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INTERNATIONAL FINANCIAL STATISTICS International 


Quotas and Fund Holdings Member Currencies and Gold 
As of July 31, 1958) 


Subscription: Repurchases Fund Holdings FUND HOLDINGS 
Net Income Member Currencies MEMBER 
Member Subscription Member and 
Member Quota Gold Currency Account Drawings Expenditure, (Jn Millions (In Per Cent CURRENCIES! & GOLD 
Mil Dollars Ete. Dollar Quota (in Per Cent Quota) 


10 
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50 


10 
150 
15 
309 


15 


2 


Ireland 
Israel 
Italy 
Japan 
Jord 


Korea 


rtible 
Non-Convertible 

Czechoslovakian Cy. 


40 
Subscript. Receivable 


Total 


s table 
awaiting 
r deficit 


ther members 


IMF 
7 
Argentina 
Australia 
Austria 
Bolivia 2.5 7.5 7.5 15.0 150 
Brazil 37.5 112.5 112.5 225.0 150 
Canada 75.0 295.0 15.0 210.0 70 
losta Rica 5 4 4.6 9 97 75 
5.9 62.1 2.6 8.5 100 
inland 37.2 8.7 28.5 
525 108.1 416.9 787 150 
Haiti 7.5 1.9 5.6 1.0 6.6 
Indonesia 110 15.5 12.0 55.0 137.5 125 
i 
7.5 1.9 5.6 3.8 9.4 125 
180 45.0 THER 
250 62.5 187.5 125.0 912.5 125 weit 
Lebanon 4.5 2 4.3 9 3.4 75 
Malaya 25 9 
Mexico 22.5 67.5 67.5 
Nicaragua 7.5 1.9 5.6 5.6 
Paraguay 7.5 1.9 5.6 6.0 11.6 155 
Phi ppine 15 3.8 15.0 26.2 175 
Saudi Arabia. 2.5 
Sudan 
Sweden 100 17.0 83.0 8.0 75.0 
Thailand 12.5 3.1 
Thailand 
Turkey 10.8 32.2 17.5 19.6 115 
Union South 100 25.0 75.0 111.2 11] 
oe ee U Arab Rep: Egypt 60 9.5 50.5 5 30.0 75.0 125 M BILLIONS OF Lar 
United K ngdom 1,300 236.3 1,063.7 50.3 13.1 1,623.4 125 
Venezuela 15 3.8 11.2 11.2 io = 
6,782.6 
1 *JULY 
1,008.1 
2.0 
1,442.4 
See estment abt ed from proceed f ‘ 5 terr vestment the e qua { gold « a iired Ap ximates cas} irplu 
ig he {f negative) but does not containa ia er ‘Sa fg if [ a ars > Proceeds of repurchases on subscription account made in US dollars by 0> 7/7 === 
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Exchange Transactions: Drawings and Their Repayment 
(Through July 31, 1958, Amounts Millions Dollars) 


1958 Total Date 
to 


Argentina 
Australia 


{ 22.0 


Bolivia 
Brazil 
Burma 


Chile 


Colombia 

Costa Rica 
Cuba 
Czechoslovakia* 
Denmark 
Ecuador 

Salvador 
Ethiopia 
Finland 


France 
Haiti 


Honduras 
India 


Indonesia 


Iran 
Israel 
Japan 


Mexico 


Netherlands 
Nicaragua 
Norway 
Paraguay 


Peru 
Philippines 


Turkey 


Arab Rep: Egypt 


60.0 


United Kingdom 


6.0 
Yugoslavia 


Drawings 468 
Currency Bought 
Belgian francs 
Canadian dollars 
German marks 
Guilders 
Pounds sterling 
dollars 
Repayments 102 
Repurchases 102 
by Other's Drawings 
Net Drawings 
Drawings Outstanding 
Stand-bys Agreed 
Drawn 
Expired 
Amounts Available End Period 


Repurchases Subscription Account 


* Former member. Payments made on settlement of Czechoslovakia’s debt to the Fund are 
ct at end of period and not drawn or not fully drawn. See table on Stand-by Arrangements 


20.0 30.0 12.0 24.0 14.0 
2.5 3.0% 1.0% 1.04 7.5 7.54 
37.5 65.5) | 94.8 
37.5 28.0 28.0 19 5 
15.0 15.0 15.0 
3.4 3.7 24 8.26 60.6 19.3.4 
q (—1.7)5 (-12.3 
5.0 ; 
12.543 25.0 47.5 0 
6.0 2.0° 7° ed 6.0 2 
3.4 6.8 10.2 34.0 8.5 
5.0 5.0 0 
2.5 2.5 0 
3 3 $ 0 
5.0 
< 
125.0 20.0 262.5 131.2 518.8 
1.0 ‘ 1.0 1.04 
68.3 31.7 46.7 40.7 12.5 200 .0 200 .0 
x 15.0% ee 
6.6 17.5% 19.74 8.4 46.0 16.9 
3.8 3.8 3.8 : 
24.0 
62.4 125.0 249.0 
22.5 22.6 22.4 45.0 
52.0 23.3 27.3 48.0 68.84 5.0 144.1 63.8 
2 
+ 
9.6 9.6 9.6 0 
a 
‘ ‘ ‘ ‘ ‘ 0 
10.0 15.0 15.0 
10.0 36.2% 46.2 36.2% 
3.0 3.0 15.0 15.0 83.0 30.0 
9.0 Pa 22.9 31.9 22 .9 
P 230 62 28 693 977 265 3,151 1, 882 
11.4 
15.0 15.0 
5.0 ».0 
157.6 11.2 
67.5 62.5 27.5 677.6 977.0 196.6 2,860.2 
321 210 232 113 110 
163 210 232 118 
158 219 
148 205 579 913 1.8824 
587 439 234 814 1,727 
1,077 183 224 1,602 
5 22 21 426 196 670 j 
28 1 4 122 
50 90 62 1,117 R70 809 809% 
6.4 11.5 4.7 57.2 4.8 9.1 
effs t Net member drawings plus outstanding debt of Czechoslovakia 
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International 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed 


ermine the voting power and 


member and the normal quantitative limitations 


its use the Fund’s resources. Total quotas approxi- 
ite 9.0 billion dollars. Subscriptions are the 
quotas. are payable partly gold and partly the 
net official holdings gold and dollars ptem 
ber 12, 1946, whichever was less, and were payable upon 
establishment the member’s par value. Gold subscription 
for members that have the Fund after 1948 have 
ible the tive date member and 
nr Ca e amount of the it riy I na hee Tix | 
the Boa Governor Quotas and bseript 
wn in at 
own Table 


Exchange transactions with the Fund take the form 


member’s purchase from the Fund of the currencies of other 
er for an equivaient amount ol! é ber wn 
curre! Fund resources are available to « iple me pe! 
essentially short term and revolving basis 
Hel WILD emporal! contribute Oo tne 


have also been able obtain stand-by arrangements that 


assure member that drawings upon Fund resources 
pecified limits and within agreed period may made 
position the time 
of d to draw or to make a 
rrangement determined after consideration 
circumstances, and its likely ability, with the help Fund 
resources, overcome its problems within short period 
rights are limited provisions governing both 
the te nerease ana total il of t! I ina 
period nor exceed (i) pe r cent oj it quota The POO pe r 
cer of quota limitation has never been waived, but nce 
1953 most drawings have been larger than per cent 
ber’s quota 
member’s purchases currency from the Fund 
repaid repurchases the purchase that member 
another member. general rule member 
undertake repay within period not exceeding 
yeal addition, member whose monetary 
are greater t its quota int al ob ral ntore 
currency the Fund when its monetary reserve 
from the Fund and does not draw equa on its own reserve 
Members whose monetarv reserves become excess their 
i are a ) ob] gated oO re a nt of 
el irre! es paid to the I i part of tne ipseription 
I le in go the ¢ rre! TNOse me! her ynose 
rtible and held the Fund amount 
currency convertible currency within the 
meaning the Articles Agreement when the member 
epted all the obligations Article VIII, Sections 
and which means, among other things, that the member 
not i pose restrict currel pavme al | 


vertible currenci are those ol the US Canada (from 


uba (from December the 
Dominican Republic August 1953), Guatemala, 
Salvador, Hondura from 1950), Haiti (from April 


Fund Agreement provides for the computation 
monetary reserves for several purposes, but chiefly 
for the determination repurchase obligation 
reserves are the holdings Institutions 
ot cold il 1 con ertibie tore m currel ot ytner members 
holdir bv « er membet Centr lr itutior Other 
a) Ir j nd © Bar the currer of the 
member Cal rre proper, bank bal 
tne table ol 1 fe rm ex invge reserve ind on the 
country pages are monetary reserve Gold and 
on EPI und re ! ! er range of 
ere they are reported, are not 
limited those the are not limited 
the range of rime il | except for currency 
prope! nd bar ce ited to those held by 
the ynetar i ! ‘ bar of other ountrie 
Some the portant differences between IFS gold 
re for EPI yhere the id and 


measure UK holdings w e monetal reserves data measure 
minus large part sterling liabilities; 
nd for countrit holding irge reserve terling, where 
change f r } nee heen cde ired cor 

vertipie) not in tne monetary reserve 

transactions are reported Table and stand-by 
are detailed Table HI. Table report 
drawings and repayments, rather than purchases and repur- 
chases, order distinguish repayments drawings fron 
payments made memb obligation repur 

cnase those amo ( ( tna ere pal Oo Une 
| ind on ipseriptiol ecoul n exce Ol » per cent of then 
quota In the table repurchases of its currency by a mem- 
ber (or other countries’ drawings that currency) are con- 
dered first repayments the member’s drawings; only 
wnen repurcha t or orner eountrie 4 drawing equal to 
drawings have been completed are they considered repur 
chases subscription account Fund’s official account 


make no such dist 


The Fund’s holdings member currencies reflect receipt 


subscription payments, transactions, payments made 
members maintain the gold value Fund holdings, some 
receipts for charges, and payments administrative 
The Fund has also purchased 600 million dollar 
with gold. Administrative expenses are generally paid from 
holdings the which they are incurred. The 
| ind sh yidir rofl member currer re re orted in Table | 
country pages report time series eacl 


dollars. 

can at ear 

j 

4 

7 

q 
I 

ies : lary reserve data do no QO! he UK where IFS data 

4 

wey 

} if M 4 cor t with 

el i ‘ ‘ 
— 
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member 


account 


Stand-by Arrangements 

imounts ressed in Million f J 
Expiration Date 

Date of of Agreement 


Agreement or Renewal 


Income and Expenditure 
1946 47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 Jan Mar Apr’ June 


1958 


14 


Income a 2.3 y 2 f 2.96 
Expenditures 3.6! : 3.$ 2 y 1.87 5 41.99 


Cumulat 


M 
* 
for each period which in Per Ce per A 
ments gold subscriptions minus net drawings, but also Holdings are Quota for 
Include ne ee of repurchases on ibseription 
} ind expendll ire the member Currency, and misce 
4 +} 
aneou kund receip ol the member eurrency MOSUL 
‘ 
arising when charges are paid member 
7 \ member is obligated to maintain the gold value of the ° 
kigement oj } ind, the oreign exchange aiue of 1 
7 Vhe Fund holdings of currencies are deposited with the 
q central bar or other depositor in @ach me ber count! > ; 
For that part of the Fund holdi fa irrency that 
‘ eed hat ‘ kund cor der to be i working 
e, members may ibstitute for depo non-nevotiable 
terest bearing det ind) se \ roe fl ner cent 1 ide To! i! 
. ihe lollowing charges ire made by the Fund i sel arrange ents Du tne make a pul au 
charge of of 1 per cent for the purchase of a currency fro ing the per 1 of the tand-} irrangement. t harge j : 
the Fund; and a charge payable on the Fund holdings of a credited agai the se f rge tor tne trar t ip t 
eurreney that exceed the member quota hie rate ol a Maxi! if of 1 pe cer I I ‘ urge 
relative to quota ne the e! Der 1 during ress ire be ! 
N 1956 Ds { 
I lune 19 lune 1959 
‘ Apr Ont Mar 1959 0 
( bia June 1957 lune 19 4 0 
195% 1959 
Paragu 19 J l ) 
reru Feb 19 Feb 1959 
| ty kK ey ay 195% 
line 195° lune 1957 
Cult a June 19 12 
Hondur May 1958 
India Mar 195 Mar 
Mexico Apr 1954 Oct 19° 7 
Netherland Sept 1957 Mar 1958 68.7 68.8 
N Nov 1956 May 1957 a 1.9 
Apr 1958 7.5 
1,601 5 ( 50.0 ’ f 17.4 870.3 209 3 
| 
OPERATIONAL INCOM! 
Chars nk ine n Exes f Qu ta 61 l 4 14 6” 46 95 > l ) 1.68 10.70 4.71 1.91 
INVESTMENT INCOME (US Treasury B 2.00 5.45 ; 
5.13 5.34 10.26 1.81 1.96 
ve Diff ‘ 14 1.69 6.97 i ) +58 —-13.14—10 1.63 9 
Fees and ingementa, interest on Czechoslovakia's obligation, and fees for arranging gold transactions between members. Stand are held Chin ths 


IMF 


The Fund Agreement 
thi 


in effect in 


ian ig int 


Member 


AFGHANISTAN 
ARGENTINA 


AUSTRALIA 


AUSTRIA 
BELGIUM 


CHINA 
COLOMBIA 
Costa Rica* 
CUBA 
DENMARK 


GERMANY, FED 
GHANA 
GUATEMALA 
HONDURAS 


NETHERLANDS 


Al 


1944. 


ecu 


rren 


G er 
G 

D 

F 

aN 


B \ 
Cr ) 
Kyat 
Rupee 
Pe 

For 
Yuan 
Peso 

} t 
Colén 
Peso 
Krone 
Peso 


Established per 


Sept 
De 

Sept 


Sant 
De 
De 
D 


FINANCIAL 


Date 


18, 


STATISTIK 


ember be expressed in ter of jor USd rs of the weight and fineness 
iand US d irs witl x , int figures, other than initial zer« Fund 
1 with the Fund For Boliv ( i, Frat Indonesia, and Peru special 


fe ner 


S Cent lin 
O e of Gold*® r Unit US Dollar 


1957 049 370 ¢ 630.000 56 18.000 0 
1949 1.990 ¢ 0 4.000 146 429 
1947 2.865 U7 l N56 1 7. 400 $10 174 
1953 034 179 6 O10 ) k46 15 6.000 0 
1949 017 773 4 1.750 ) > 000 00 0.000 0 
194 20 276 5 67 43.827 6 
1948 048 036 3 64 ) 105 41 l 00 0 
19 186 621 if tt 000 0 1.761 90 
1952 621 166.667 1.000 1.761 
19 OFS BS 00 909 091 110.000 
P et ¢ i 
1945 455 14 ] ~ > 1.949 98 
SI¢ 143 3 1.749 99 
1946 158 OF 17.809 4 ».615 00 
1946 RRR , O00 O OOD 1.000 00 
1949 128 660 41 ) 14.477 8 6.907 14 
1946 185 178 lf 65 R97 6 4.799 Ol 
1948 RAN 671 ( 0 100.000 1.000 00 
1950 059 147 O00 6.666 6 ] 000 0 
1946 168 00 0 10.000 0 > 00 00 
1946 690 956 10) 00 484 47 
19° 002 777 10 11 0 12 500 20 000 
Since January 26, 1948, reed with Fund 
19 11 588 14 ) x09 4.200 00 
Par not vet est ( 
Par lue not vet esta ed 
1946 RRR 100.000 1.000 00 
1954 177 734 175.000 O00 0 5.000 00 
444 335 TO 9.000 0 00 
054 567 6 000 6.140 36 16.285 7 
5 9 "4 9.341 O7 
RS 
621 667 1 N00 0 4.761 90 
68 601 15.798 1,225 O 83.308 52 
Par v + wot eatal ed 
1957 011 731 6 2,651 ) l 0 13 75.750 0 
1946 027 555 7 1 128.75 3.100 78 82.250 0 
1949 2.488 28 12.500 0 280.000 57 143 
1946 3.581 2 £8 000 48 139 
1958 9 488 28 12.500 0 2 O00 857 143 
1957 493 706 63.000 0 5.555 6 1.800 00 
Par not vet estat ed 
1949 017 4 1,750.00 » 000 00 50.000 0 
020 1 281 67 13.827 
Since ary 26, 1948, no par greed with Fund 
1946 { I ,,168.7 839 583 119.107 
Since Januar 6, 1948, no par reed th Fund 
Since September 20, 1949, 1 r ‘ reed with Fund 
1946 1,736.9 00 19.627 8 
1949 004 145 07 (,003.i3 166 435 214.392 
Par e not vet ect j 
471 230 004 9 }.026 4 1.885 8o 
Par not established 
1949 18 391 60.000 0 8 33 1.714 29 
194 687 83.958 3 1.191 07 
1949 §22 070 70.000 1.428 
S88 67] 100.000 1.000 00 
market take place rates governed the par value. See Country Not 
governed by the par value See Country Note ¢ No transactions in the 
i with the Fund See ( t Note 88 235 per French franc prior to 


*hedule they are expressed in tert both 

Pound Sept 18, 

Former par value Nov 17, 

Frar Sept <2, 

Former par é Dec 18 

BOLIVIA 

BRAZII ily 14, 

CANADA 
CEYLON Jan 16, 

CHILE 

Dec 17, 

Dec 

Dec 

Sept 

Former par value 

ETHIOPIA Dollar Dec 18, 

FINLAND Markka Sept 15, 

Former par De 18, 

Drachma 

Quetzal Dec 18, 

Gourde Avr 9 

Lempira Dec 18, 

INDONESIA 

IRAN Rial 22, 

Former par value 18, 

IRAQ Dinar 20, 

IRELAND Pound May 14, 

ISRAEL Pound Mar 13, 

ITALY Lira 

Ty ner 

Nonmetroy tan Are Metr Unit 

BELGIUM: Belgian Congo 1.000 

Former par t 18, 

FRANCE 

French Guiana par 18, 

Cameroons, Fr. E juatoria 

Africa, Afri CFA Franc ann 

and Miquelon, Togoland 

French Possessions of ) 

Oceania, New Caledonia, Frar 818 

French Somaliland Djibouti Franc 

ITALY: Somaliland Sor 

Antilles, Surinan 196 278 Dec 18, 

UNITED KINGDOM 

Leeward Islands, Trinidad, 1.800 Sept 18, 

Windward Islands Dec 

British Hondura 4.000 Dec 31, 

Faas N ibstantial transactior n the exchange market take place at rate 


Member 


Currency 


JAPAN, 
JORDAN * 
KOREA 

LEBANON 


PER 
PHILIPPINES 
SAUDI ARABIA 


VENEZUELA 
ViET-NAM 
YUGOSLAVIA 


Morocco 


THERI 


AND 


AIN 


DAN 


SWEDEN 


THAILAND 


INION OF SOUTH AFRICA 


(AB REPUBLIC 


NITED KINGDOM 


NITED STATI 
RUGUAY 


Nonme tropolite 


UNITED KINGDOM (Conti | 


nued) 
, British Somaliland, 
Kenya, Tanganyika, 
Uganda, Zanzibar 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, 


Gibraltar, Jamaica, Malta, 
Nigeria, Federation Rho 
desia and Nyasaland, Sierra 


Bri 


h North Borneo, Brunei, ) 


Sarawak, Singapore 


710 878 per 


r to Septen 


Netherland 


Yen 
Dinar 
Hwan 
Po ind 


rmer 
Pound 
Pound 
Former par value 
Dollar 
Peso 
Bol ir 
Piast re 
Dinar 


Shilling 20 000 


1.000 


Former par value 


Pound 1.110 


Former par value 


Dollar 16.000 


Former par value 


Rupee 13.333 


Former par value 


Pound 1.250 
Former par value 


ber 18, 1949. 


00 


0 


00 


guilder prior 


Date 


Established 


Se pten 


i 


18, 1949 
18, 1946 


18, 1946 
18, 1947 


1, 1952 


1949 


18, 1949 


18, 1946 
18, 1949 
18, 1946 


1949 


1946 


18, 1949 
18, 1946 
18, 1949 


18, 1946 


8] 

290 

417 
2.24! 
3.226 


ber 20, 1949 


268 


.990 


859 


1) 
178 
10 
138. 
166 
166 
195 
Ilo 
15 
IV 


701 
0 
68 
OOU 


Ooo 
000 
0 


| 


86 


429 


794 


1949; 


/ . Uns / 4 : 
Member Currencies XI, NUMBER 10, IMI 
rules app ee Country Note The par value f some currencies do not necessar govern the rates for tral ns in exchar rket Ir 
case fa fe currencies no ibstantial transactior in exchange rt rkets take place n the ba f+} { par aluc ee f ae I j , 
given the Country Pages and 
002 468 12,600.0 277 778 
Oct 2, 1953 2.488 28 12 0 O x) OOO $57 143 
Par value not et established 
July 29, 1947 4( 12 76.701 & 45.631 3 2.191 48 
LIBYA Pound Par Valu r t et estal ned 
LUXEMBOURG Frar Sept 22, 1949 017 773 4 1,750.00 2.000 00 ).000 0 
Former par value Dec 18, 1946 020 276 2.281 
MALAYA 1) ur Par value not yet estal hed 
MEXICO Peso Apr 19, 1954 O71 093 7 437 8.000 00 12 Ww 0 
Par value June 16,1949. 18, 1946 183 O42 597 4.855 
Par value not yet established 
— Guilder Sept 21, 1949 S61 133.000 26.315 8 3.800 00 
Former par value Dec 18, 334 987 
‘ NICARAGUA * Cérdoba Jul 1, 1955 126 95 15.0 14.285 7 7.000 00 
Former par t De 18, 1946 177 734 175.000 5.000 OO 
NORWAY Krone Sept 18, 1949 124 414 250.000 14.000 0 7.142 86 
Former part lue le 18, 1946 179 O67 173.697 1.150 0 4.962 78 
PAKISTAN July 31, 1955 186 621 21.000 
Former par value Mar 19. 1951 15.798 0.225 
PANAMA Balboa Ly 18, 1946 SSS 671 35.000 0 100.000 1.000 00 ; 
PARAGUAY C;uarani Mar 1, 1956 014 811 2 2 100.00 1.666 67 60.000 0 
Par value Dec Mar 148 112 16.666 6.000 
Par value to Mar 4, 1951 Le 18, 1946 287 595 108 150 32.362 5 3.090 00 ‘ 
Sol 
Riyal Par value not yet established 
Sram Peseta Par value not yet established i 
Pound July 23, 1958 12.188 287.156 242 
Krona 1951 171 783 181.062 19.330 5.173 
Baht Par value not yet established 
TUNISIA Fran Par value not yet established 
Lira June 19, 1947 317 382 98.000 0 35.714 3 2.800 00 
Former } r palue De 18, 8.581 34 8 684 ) 48 139 
UNITED 
Egypt* Pound Sept 12.188 87.156 242 
Dec 18, 1946 4 672 NN 955 
Sept 2.488 280 357 143 
I S Dee RS& 671 35 0 100 1.000 00 i 
Par value not et established 2 
Apr 265 117.250 3.350 
Par value not yet established 
Jan 002 962 24 10.500.0 333 333 100.000 
Un per 
Metropolitan Unit 
African 
Former par value Dec 179 067 69? 20.150 O .962 78 z 
Pound Sept 2.488 500 280.000 143 
Former par value Dec 248 139 
Dollar 8.571 Sept 18, 299 143 3.061 
Hong Kong Sept 517 000 17.500 
Mauritius, Seychelles Sept 18, 1949 621 667 21.000 4.761 
Dec 18, 1946 me 36 877 8 821.756 310 
January 26, 1948 per September 18-December 30, 4.03 
per pound sterling 


IMF International Monetary Fund 
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| Seple erl 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 
Afghanistan Abdullah M I Mohammad Sarwar It G ppe Me Ugo La Malfa 
Argentir ! Donato del Cart Cesar Bart Hurt Japa I 1 Sat Masa hi ¥ 


r Arthur Fadden B. B. ha Jordar I Muft Abdul Hur 


; K. A. Gheder A. | H I M \ 
G G M P | Ss 4 


DIRECTORS 
Executive Director From Alternate From Casting Votes of 
Be Ta ( | Cc} ( 
Je lar Fr Fr 
Andre v ( t M e Austr B I 
Pieter I H. M.H.A Israc Net 
Pe 


Mex \ Vi 
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Car 4 I ( ( 
OFFICER 
) { I) H. M ( 
( } ) ) rt 1) ( 1) 
I Ad I 1) 
) | ) 0 t Se | 
Le ) S. ( ( O eT 
1 r D | | M 1) 
St 


Austria Eugen Margaretha Korea Hyun Chul Yong Chan Kin 

Belgiur Hubert Ansiaux Maurice Lebanor Nasr Harfouche Farid 

Bolivia Franklin Antezana Paz Sant Libya Vacar 

Braz Lucas Lope Octavio Paranagu Lux Pierre Wern Hugues 

Burma Kyaw Nyein San Henry bin Dato’ Abdu 

Canada Donald Methuen James Elliott 

Stanley Sir Arthur Rar Antonio Cart Flor Rodr 

Chil Felipe Herrera Alvaro Bart Mor Abderrahim Bouabid Abdallah Chefehaour 

wer rs China Chia-Kan Yer P hsu H Netherland M.W. Holtrop E. van Lennep 

Costa Rica Alvaro Castr Nor Erik Brof Christian 

Cuba Bernardo Figueredo A R Monsert Andreu P Abdul Qadir Vaqcar Al 

Reput Henr ‘ Peru Ar es F. D Ein G. Barreto 

Ecuador Guillermo Perez-Chiriboga Clemente Philippine Miguel 

Salvador Carlos Canessa Manuel Meler Valle Saudi Zaki Saad Al-Shalfar 

Finland Klaus War Eero Asp Sudar Ibral Behe 

Hondura Fernando Villar Roberto Reput 

Iceland G Gislasor Thor Thor United Kir 1) 1 4 

Indonesia Loekman Soegiarto Urugu Carlos Say Vacant 

Irar Ebra Kashar Ahmad Maiidiar Venezuela J.G Alf Ravard 

Rodolfo Cor Argentina Luz Arger Argentina, Ecuador, Paraguay, Uruguay 

Segura 


International Bank IBRD 


Members, Governors, Executive Directors, and Officers 
is of September 


MEMBERS AND 


Member Governor Alternate Member Governor 


From 


Afghanistar Abdullah Mal ir Abdul H \ Israc D iH wit Martin | it 
Argentir Jose Mazar Barnett Cesar Barr Hurtad It Donat le ‘ 
Austr Reinhard Kamitz Wilhelm Jordar Anastas 
Belgiur van Houtte Jean Van Nieuwenhu Korea Chin Hyung Byung Kyu Chu 
Bolir Miguel Gisbert N Fert lo Pou Munt Lebar AY Puen Raja H 
Braz I is Loy J \ 
Burr U Kyaw Mir UK Nyur Luxe Werne | 
Ce tank de i R ra ( 
Chile Herrera Lane Barr Ant Her lez 
Cuba \ nte Meve Nor \ ( ten N 
Keuador Int | R. ¢ \ ‘ 
Fl Car I. Cane | te-Ay | n M ( 
kr \ ty | 4 rro MM } lar Ibr 4 
nv, eck G.I N.G. 
Rey f Franz | ‘ \ | 
Hondur Celeo Davila J e Bu Ar Reput H \ I I : 
India Morarji R. Desa B. K.N t te 1) 
ly ne et \ nt N ‘ } er 
lrelar eat Riair K. Wh er Yug t Ant | 
DIRECTO 
Executive Director From Alternate | Casting Votes of 
Thor United Kingd M.W United Kingd United 
Kan China 
Rene ean Cottier Frar 
‘ rr Indone Carlo G nar Ita It I Cire Af inist 
Takeshi Japan Guneseke Japan, Bur Thailar 
Luis Machad Cuba Jorge A. Montealegre N ( Pe Venezu ( ta Rica, 
iras, N ragua, Pa | 
Sven Viig Norwa Bjorn Swe Der rk, Finlar 
Otto Donner Federal Repul Federal Repu Federal Rey 
Vice President Burke Knapp Director Operat 
Vice President 1 General Counse Davidson Sommer South A M e | t ph Ruew 
Director Legal Department Aron Broche Director, Rist 
Direction of Operation Europe, Director, Te ul A t 
Africa, and Australasia S. Ra nd Cope nd I n Staff R HD. ' 
Director Information Harold Graves, 
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IBRD International Bank for Recon 


Source and Disposition Funds 


Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 


Capital Stock: In Million fUS D 

gold Doilars 161.8 162.1 162 165.2 177.2 177 177.8 178.3 
subscription all members 


oC 

In US dollars, (US subscription 671.6 571 571 71.5 71 l 1.5 l 71 

In other } ces 929.0 yA 929.4 47.4 1 ] l i 1 1,0 6 1,096.3 1,1 
Total capital stock paid 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 1,864.1 
Subject call only meet obligations the 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,240.4 7,412.3 
Bank 
Total subscribed capital stock 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 9,333.4 


Available for Lending: 


From payments subscription 745.3 745.0 751.7 776.6 1.4 
From operations (approx.) exchange adjust 8.1 20.8 35.0 1.3 66.4 115.4 143.0 177.9 
From net proceeds of borrowings excl. premium 954.0 4.0 260.6 4236.2 67 549.4 R49 847.6 64.1 
From sale loans and principal repayments 8.1 76.5 166 1.0 
Gross total available funds 1,015.5 1, 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,375.1 
Loans disbursed 499.1 641.9 770.8 6.5 1,236 1.4 2,107.9 
Excess of available funds over loan disbursements 16.4 480.8 4 ] 25.1 } 474.9 4 16.9 1 
Prices and Yields Representative IBRD Bonds 
Call Date and 1958 
Market and Issue Call Price 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 July Aug 
New York 
1957 98.50 101.18 
2’s of 1962 50 15.00 92.04 10.94 7 ) 00 ) ) 
814’s of 1981 96.75 95.75 14 4 102 ) ) 
London 
1971 1966, 100 92.00 90.50 14.50 
Toronto 
4’s of 1962 45 99.2 101 ) 101 ) 
3144's of 1965 45 ) ( ) ) 
Zurich 
8145's of 1963 + 00 GR OO 101.00 101.00 g 
3146's of 1972 101.00 100 ) 95 4 ) 
Amsterdam 
1969 1960, 101 102.25 100.00 
1957 days, 101 2.48 1.47 
2's of 1962 Not callable 2.46 2.55 5 45 xg ) 6 
8's of 1972 45 days, 102 07 neg 2.84 3.22 3. 39 4.4 $03 19 1 66 1.14 
London 
1971 1966, 100 4.11 4.26 3.63 1.90 
Toronto 
4's of 1962 45 101) 4.10 3. 78 3.76 
31,’ 1965 45 63 1.9 1.66 
Zurich 
of 1968 (July 1963, 100 28 2 362 3 362 4.17 4.1 
3106's of 1972 1964, 100 3.37 3.43? 1. 66 
Amsterdam 
Issue called February 1950 Price above call; yield next call date. Issue called June 1955 


a 
§ 
q 
od 


struction and Development 


Principal’ 1947 


Classified by Borrowing Country 
Australia 317.7 6 


Ruanda-Ur 
Br 
Bu 14 
( 17.4 
id. 
( bia 111 10 
ikk i 
10.0 
i 6 
Ethiopia 
Finland 65.1 10 
Fran 
Aly 10.0 
Ir We Af 7 1 
Gu 
la ‘ 
lor 
| 
0 
6.3 
{ 
7 0 
ix 11.8 
Mex ‘ 
Nett 1] 
N r 0 
Pa 126.54 
Pa i 6.5 
Pa i i 
» 
Philipp 1 0 
r 60 
lly n of th Africa 160 ] 
| K | t Africa 4.0 
I N ur 141.0 
N s.0¢ 
| i 64.0 1 
ivia 60 4 
Potal 3,728.7 770 
Classified by Currency Lent 
Australian pound 
Austrian sch ng 
in frar 
I eK 
Car ind 17 
( n Ruy 
Dar h kror 
Deutsel 
French frar 1 
Ir nk 1} 
Iranian ria 
Ira Dir 
Irish pound 
Italian 
Japan n 
Luxembou franc 
Mex inf 
Netherland y ler 
Norwegian krone 
South African pound 
kronor 
fran 
Pounds ster 4 
United Stat ir 
Ver ielan bolivar 
dinar 
Total 770 
I pal after cancella I 
{ iding pa ations signed | 
r of dollars Austria 10.1, I 


XI, Num 10, 
Loans Granted and Disbursed 
In Millions of US Doll 
Disbursements 
1958 to 
1952 1953 1954 1955 1956 1957 June 30 
14.6 
H ] 
1] { 4 j 
14 18.0 { 
0 14 
1.9 l 1.9 
1 
l H 
l ) 13.0 17.1 
6 
0 
f 1.5 13.9 7 18.4 
) 1 
1.4 
] ] 10.1 
; 13.4 
4.9 14.6 7 
6 16.1 
11.0 12 1.4 f 
1] i 14.0 1.5 0 ! 
25.7 239.8 298.1 284.5 289.0 139.1 247.7 
6 
; h 
l 15.8 H 8.38 
1.8 
6.4 6.9 
] 1.6 0 
) 
1.6 
l l 1.3 
6 l 1 
6.7 l 18.0 2 4 1.9 
1.4 14.7 18.0 0 
167 9 Base 18 244.2 
1.8 
l 
239.8 298 .1 284.5 289.0 439.1 247.7 
‘ iding a as equiring a he 
4, ad H juras I 4 Italy 33 Japan ¢ M it 


Total 


64 

; 
‘ 
64 
60 
= 
794.7 
1.9 
7 
64.9 
] 
5.4 
h 
41 
1.4 

14 

i4 

19g 

794.7 

1 


IBRD 


June 30, 1958 
Repay- Loans Undis- 
ments? Sold bursed 

f 
J 
146.6 
1.0 6.7 
17 1 
7.1 
{ 
i 
391.8 120.0 933.9 
h 
1.9 1.0 
1.9 
7.9 
391.8 120.0 


Austria 66.74 
Belgiur 
pal ans 


Position after July 


Net Surplus or Deficit of EPU Countries Settlement 
Transactions with Each Other 


1958 Member's Borrowing 
Ist Qtr Credit Rights 


Position a 
Net Surplus or Deficit of EPU Countries Settlement 
Transactions with Each Other 
Unused 
1956 1957 1958 Member's Borrowin 
Year Year 2nd Qtr July } ( Claim Rights 


4 4 od | ‘ > t 
The Agreement the European Payments Unior August 1954, and earlier issues 

| 
Settlement Unused 
1956 1957 
Year Year 
Totals i 271.3 1,59 .6 119.9 90.2 "9 6 1,216.6 
1,259.5 1,593.0 119.9 2 9 7 1.0041 
redit 1 } Ry rt EPI 
+} | x idir ‘ t grar Tar . lar | 

United Kir ! nd Ireland f 0 6 10.3 1.5 | 
4 
1,259.5 —1,593.0 119.9 69.0 52.8 
pe t! Belgiu I rt EPI tof surplu ind tstorar t eflected in tt the f 
ntt Ir iding 10 nd ir ir nst t of 150 ranted to J Excluding sp 
lopted (ur r Art 11 (d)) to settle t poral rd 6 Oy tarter of tl int nor to a repayment of Gold (or dollar 
granted Turkey for the period Jur 1959 faci have ted dollars until December 31, 1958 
Tur nu 1 borrowing rights for per unt the end of int to 10.61 nd 


1950 


ox 
} r ' 
1951 1952 
isl 
16 4 f 
i4 is 
J 
‘ ‘ 
1.7¢ 
( 
i ) 
4 
> ) 
624.9 
) 
‘ ‘ 
‘ ‘ 
1 
Ol 71 
‘ ‘ 
‘ ‘ 
‘ ‘ 
‘ ‘ 
‘ ‘ 
hl 
‘ ‘ 
15.60 
‘ ‘ 
‘ ‘ 
‘ ‘ 
‘ ‘ 
i) 
> 
‘ ‘ 
‘ ‘ 
‘ ‘ 
0 


ana pound, 
Irrespor 1 to the po 


1953 


1957 


‘ 
Sterli Area 
’ I 

( 

I 


Canada 


Latin America 


( n « 
{ r 
Peru 
Rest World 
( inr 
Egyptian 
pian 
Irar i r 
Korean 
Laos kip 
Let 
Sudane I 
Ta wa | r 
Dat 
Viet-N 
rat 


4 
| 4 ‘ 5 » RR. 
Exchange Rates 
| of per vl qu at the US 
1958 
— 1954 1955 1956 il ill I il July Au 
/ / P 
’ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
Lurope 
( ) Oo > 
624.8 624.4 boa t ) 624.9 624.4 hold I ! 
< > Portugu ‘ i 
‘ ‘ ‘ ‘ ‘ > t ‘ 
«.82 < > ‘ ‘ ‘ ‘ ‘ ‘ hur ‘ 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ tu i r 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Argentine f 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ neru 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
60 « > f la 
1.00 « > 
1.00 <« 
1.00 « > jetZa : 
00 « > pira 
64 60 12.49 > 14 
‘ ‘ ‘ ‘ 60.00 60 ) st ) b0< > iranl 
‘ ‘ ‘ ‘4 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ at 
4 HO « > 
As 180 oOo > ‘ 
q ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : 
‘ 70.91 0.66 20.71 ». 78 "0.90 ) ] 
The ir, Irish pound, Jordan dinar, and Libyan pound are par with the pound sterling, and their for other 
currencies « ind sterling quotations in Londor Quotatior nUSd irs per pound 


Reserves 


World Total 27 
IMF 
EPI 
BIS 
Total 


United States 


Canada 200 
Latin America 875 
DOLLAR COUNTRIES * 150 
Color 20 
1 
1 
30 


Europe 
CONTINENTAI 


te 


827 
Der rl 70 
2,784 
Ger 

Greece 

Ital 212 
Ne 93% 
129 
Ne a 132 
Portug 

Swede 513 
OTHER E E 675 


United Kingdom 


Other Sterling 


> 


Ne 9? 
Pakista 

of S. Afr 
Rest of World 900 
China (Ta 


1950 


INTERNATIONAI 


1951 


2,374 
5 275 


52 
1,864 
2,925 
16 
44 
i4 
13 
21 
1 
4 4 
J 
| 
69 
8,925 
¢ 
| } 
14° 
ORT 
1,190 
141 
G18 
1,03 
667 
191 
1,958 
4,675 
198 
162 
q 
1 
» 
3,700 
i4 


1952 


10 


FINANCIAI 


1953 


4 


are 
J 
191 
224 
142 
616 
912 
546 
100 
14 


11, 


1954 


1,369 
2,636 

199 
1,041 


STATI 


13 


TK 


900 


GROSS 


1956 
100 
4 

j 


Total 


HOLDIN¢ INTERD 


Gold and 


Mar June Sept Dec 
850 6 62,100 62,501 
l l 8,143 
) 1? 
700 100 950 53,350 
406 22,732 22,759 22,857 
931 1,955 1,899 1,836 
700 1,000 875 +, 800 
{ 41 
19 
10 
74 
‘4 a9 4 
J 
; 
| 
14s 174 
ty 
60 j 
650 13.800 14.675 14.900 
134 {) 
i 
11 
} H 644 
l i 
] 
6,4 
163 
1,918 
) 11 
250 2.420 1,890 2,374 
750 1,650 4,325 4,125 
131 l i4 1,321 
4 183 
14 ] lt 
l 
000 3,550 3.475 
; 


VATIONAL 


Mar 


;ENCIES, 


1958 
June 


21,412 
1,929 
69 


1 
i 
1 


3,110 

3.700 

1] 


thin 
“We Mm 55.150 54,650 55,450 57,550 59,150 61 61 
47,350 46,950 47,300 50.150 51.150 52, 
12,790 22,820 22,873 22,091 21,793 21,753 
3,175 2,925 3,025 3,150 3,675 

See 37 10 11 39 4 0 71 
291 254 218 201 418 

Panama te: 19 is 1° 

Peru 26 54 60 19 56 ) 6 
Uruguay) 75 312 223 291 257 16 203 150 

EPI 6 ,¢ 6,9 11,425 12,875 1 
118 167 143 133 131 172 

187 132 210 
606 618 1,277 1,07 
4Q4 ‘7 { { 
1,580 1,644 1,837 1,846 1,893 l 1 
23 75 425 475 

Yevion 19] 917 169 4 185 lf 
eland 599 245 206 234 260 243 | 

3,225 3,775 3,650 4,050 4,250 
eon Kigypt 218 979 957 752 728 732 641 66 1 1] 465 15> 419 4 
Irar 4 252 196 177 1s 186 ) 24) 19 ) 4 60) 

T ‘ ‘ 44 

ee: Korea 27 te x3 109 10% 96 99 104 106 106 116 122 11% 3 
‘ag Lebanon 10) 42 16 RE RR 94 94 100 99 99 { 
Philippines 247 207 155 161 146 119 119 
Viet-Nam 132 129 136 138 127 
For footnotes see page 
q 
q 


Exchange Holdings 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


Gold 
Period: Millions 
1957 1958 
1950 1951 1954 955 Mar June Sept Mar June 


2,900 
600 


2,873 


842 


2,050 
700 
144 


150 
2,406 


900 
16 
188 
4 

43 


138 


900 


799 
fe 


103 


875 


World Total 
IMI 

EPI 


Total 
United States 
O77 Canada 


Latin America 
LAR Ce 


OTHER EUROPE 

United Kingdom 

Other Sterling 

Australia 


and 


i 


i 
ia 


Ind 


Malaya 

New Zealand 
Pakistan* 

Africa 
Rest of World 


VoLuME XI, 10, 195% Reserves 
i, 
1937 
vy 
25 , 350 300 35.500 35.750 36,150 36,750 37,400 37 . 900 38.250 38.400 500 750 
1,494 1,692 1,702 1,740 1,808 1,692 1,438 1,147 1,16 1,180 46 
153 153 244 268 199 
25,350 33,650 33,700 34,100 34,650 35,150 35,750 3 236,950 37,150 
12,790 22,820 22,091 21,793 21,753 22,058 22,759 22,857 22,487 
180 580 || 986 1,073 1,134 1,103 1, 1,102 1,100 1,089 1 
° 725 1,875 1 1,825 1,925 1,850 1,850 1,875 | 1,950 1.875 PF 
7 23 9 9g 9 ] I Salvador 4 
H jura 
I i! 4 
80 10 5 12 i 44 16 46 10 40) if) { Chile 
20 if 16 16 ) ) ) Peru 
76 6 7 116 186 183 1s 1s Urugua 
6.550 1,100 4,325 1.700 5,275 5 825 6,725 7,350 7,475 7,650 7,900 8,125 Europe 
2,749 737 670 605 89 598 RG] RG! France 
28 140 328 626 920 1,494 1 6 2 029 » 399 > 54 » 4 ) Germany ‘ 
24 yA i 10 10 11 11 10 11 11 l Greece 
210 256 346 if 64 428 491‘ Ita 
933 14 737 96 86 “44 S14 600 i4 <4 10 Netherlands 
14 ) ) ) 14 45 ) 4 16 15 i Norwa 
650 1,470 1,452 1,411 1,513 1,597 1,676 1,718 1,720 1,856 Switzerland 
29 150 151 143 143 144 144 144 144 144 144 144 144 144 Turkey 
150 175 175 175 175 175 
4,141 || 2,200 1,500 2,300 2,550 1,800 1,925 1,925 1,700 1,600 2,200 ‘ 
500 625 625 625 675 700 700 700 700 700 700 675 
i) BS 112 112 117 138 107 113 11¢ 116 126 136 14 
274 247 247 247 247 247 247 247 247 247 247 247 
23 32 33 33 33 33 33 3 
189 197 190 170 176 199 212 224 233 34 21 217 193 159 * 
425 800 975 950 875 875 875 875 875 825 
174 174 174 174 174 188 188 188 174 Egypt 
64 209 280 235 145 81 81 45 40 41 ’ 39 38 Indonesia 
26 139 138 138 137 138 138 138 || 138 138 138 138 138 Iran 
Jordan 
118 114 114 114 112 112 112 112 112 112 112 Thailand 
Viet-Nam 
q Norte: For footnotes see page 17 
| 


Reserves 


GRO 


Hol DINGS O} 


1937 


World Total 


rotal 4 
United States 

Canada 20 
Latin America 
DOLLAR 


700 


United Kingdom 


Other Sterling 


102 

N 

Afr ) 

Rest of World 475 
{ 

Ir 9 

Q 
K 

r | ) 

} r footr 


1950 
19.800 

i4 
134 
13,700 
1,190 
1,300 
17 
14 
j 
1 
) 
) 
«68 
41.950 
119 
‘ 
450 
i 
ee 


ATI AL FINANCIAI rATISTIK 
CIES, CENTRAL BANKS, AND 
Foreign 
I 
1951 1952 1953 1954 1955 195 Mar 
150 22,450 22,550 23,550 23,650 
1 
150 600 14.650 15,550 16.050 16,750 16 ») 16 
984 979 S41 S82 776 S41 S30 
950 O75 1, 300 1,200 1,300 1.800 1.800 
14 
| j 
43 
197 40 
i4 14 
j 
174 458 246 248 106 372 R25 
650 050 4.475 1,400 1.075 + 900 1.050 
{ 99 69 { 
f 
] 
f 1 .¢ 1 1 
; 
19 
154 14 14 
825 775 2,625 2,775 3,150 8,375 3,100 
{ 4 9 1 
1,316 
j 140 
Q { 


Gold 


1958 
‘ Sel Mar June 
900 650 
6.964 6 
0” 116,000 16,250 
852 797 736 791 852 
100 1 1,925 
] ; 
| { { 
14 ‘ 
i 
150 6,800 6,800 
] 
‘ 
195 190 774 675 
925 100 3,205 
l l 
{ 
l 
‘ 
) 
650 650 >. 625 
‘ 4 
64 60 4 
1 
150 
l iZ] 
gar 1 1040 
‘ 
114 120 
10 7 
6 f 
{ ) 
217 ) 


| | ® » 
IMI 
BIS 
13 
Ecuad 
Els lor 
Hondur 
Mex 
Niear 
Par 
OTHER COUNTRIES* 
1s 
Urugua 
4 
} 
er 
Gr 
N 
| 124 
‘ 
is 
ong 16 


Holdings 


RECONCILIATION 


1958 
1950 95 1953 1954 Mar June 


World Total 


Latin Americ: 


Continental Countries 


United Kingdom 


Vest of the World «4 


End Period: Million Dollar 
Pot Cit \ 10 «13.600 14.650 1 16.050 16.750 1¢ 16 ) ) : 
{ 1.450 1.050 ) ( ) ) 950 
BIS Dey t 64 1] 4 16 10% it } : 
Canada 
COUNTRII 
fl 100 { ‘ ) 
bx f | \ if ; ) 14s 10 
I } 
Other Sterling Countries ’ 
fox Rey \ i7* Ho f 1,124 ) 
J ot (; \ t ) 4 . 
} | pt f the « nstruct f, and th ited to, } it nr 1Y ju job le, I if lt 
ind for earlier years, the June 1953 issue, pages 
Including Finlar 1, Spain, ind Yug 
Includes Haiti and Bolivia Includes estimates for Paragua Foreign Exchange data are net holdings reported 
I ‘ 1 and foreign exchange re est ite See France ( ntr Pave note t G ia Foreign Exchar Estimated ae 
Includes Finland, Yug and estimates for Spair Beginning 1952 the Issue Department the Sta 
Bar Includes est ites for Belgian Cor gold under disput See Japar 
Country Page, note Gold and Foreign Data for years refer March ving year 
the Treasury and Board the Federal Reserve Estimated the holding 
fy land short-terr | rs assets, le their short-terr rassets. both as reporte n tho ‘or Reserve Bulletin Februar 


INTERNATIONAL FINANCIAL STATI 


Gold Prices 


TICS | 


National Curre 4 Q ns Converted to US Dollar Equivalents 
i957 1958 
1950 1951 1952 1953 1954 1955 1956 Sept Mar June July Aug 
Bar Gold 
PRICES CONVERTED 
FREE EXCHANGE RATES 
It: 41.37 40.29 ».69 19 
Syriz 41.17 39.06 7.66 ) 
Bar Gold 
PRICES CONVERTED 
OFFICIAL EXCHANGE 
44.17 45.41 f 76 35.49 35.52 ».43 { 
47 13.9 64 >. 03 § 03 9 
68.4% 67.63 61.60 » 24 1 ) 64 
68.48 68 .27 64 6 8) 7.66 
2.65 60.21 67.76 54 
Gold Sovereigns 
PRICES CONVERTED 
FREE EXCHANGE RATES 
54.64 ) l 49.08 i 8.15 41 ) 4 14.1 i] 10.94 10) 
59.02 50.81 
53.24 5 49.20 2.1 9.89 412.18 13.84 i 4] 10.54 j 
49.06 ).30 17.06 60 41.41 44.80 11.64 1] i2 
49.35 49.96 46.62 40.4 
51.61 47.57 40) 8.31 
Gold Sovereigns 
PRICES CONVERTED 
OFFICIAL EXCHANGE RATES 
France 6 6 17 13.94 45.8% l 44.44 16.93 43 .( H 
83.73 R799 6.66 ) 65 10) ( 61 
79.66 f 90 65.14 
65.38 73 ) 19.27 R4 ) 96 } 

The table of gold prices in world r ets is based in the r Y the change for the US dollar, indicate the premiur f gold over dollars, in 
gold price data quoted the national currencies for lifferent markets, far the markets for gold and dollars 
table expressed i rs per fine ounce of gold ire ¢ 
The United Sta 35 per fine ounc The first 
third parts nal currer prices gold refer quotations the capital cities the countries named 
are converted ir rt k market rate f ex e case of Switzerland(quotation refers to Zurich 
Quoted directly dollar Quoted directly July 1954 


Gold 
$4 
wiped 
on 
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XI, Numeer 10, OctorER 1958 Gold Production Gold 


Quarterly Data 
Expressed as Annual Rates 
1957 1958 


vy 
Worup Toral 1,034 S46 27 849 1,020 


Sterling Area 546,23 501.32 3 519.19 86 696 


Canada 
United States 


Latin America ° 


Other Africa 
Belgian Congo 


French Africa 


q 
! 
In Africa 467.00 453.74 447.73 458.16 464.18 12.70 6.58 600.59 645 } 
Union of South Africa 110.71 103.08 113.65 117.89 163 11.05 556.38 6.08 611.17 12 88 4] 610.08 
Ghana 19.57 13 24.4 “4.20 20.08 24.0 .68 5.50 
Kenva 1.92 69 34 ) ) 19 
° Southern Rhodesia 28.15 17.89 17.04 17.39 17.54 18.75 18.56 18.77 18.80 s.44 19.54 18.6 i 
Tanganyika 2.64 2.33 2.59 2.58 2.63 1.89 1.82 
yew Guinea 1.60 > 4 ( 4 10) 
New Zealand 90 68 63 » 193 1.46 93 9] 1 06 
In Asia 14.32 9 4 8.43 9.11 8.14 
India 11.58 6.89 7.80 7.40 6.2 6.2 6.24 
P| 143.94 155.44 153.75 156.51 142.40 152.83 158.97 153.44 154.68 153.80 159.70 157.69 160.21 
143.92 80.10 66.32 67.44 68.95 65.06 65.69 65.28 63.00 69.19 68.70 52.63 56.33 
82.50 61.68 59.08 61.77 56.48 54.77 52.1 
Mexico 299 14.28 13.66 15.9 16.78 13.88 13 12.13 ) | 4 13.62 
El § ilvad r 1.03 an 70 19 
Hondura 1.28 1.24 1.66 
Brazil (4 60 l ; 07 5 
( Dla 15.4% 13.28 15.08 14.7% 15.30 4 13 19.54 l l l 
Keuador 2-02 i4 1.02 66 ot 
Peru ». 15 1.91 16 “4 f 
22.67 16.62 16.47 16.55 16.59 16.22 15.60 15.81 15.92 : 
15.14 11.88 12.33 12.91 12.99 12.79 12.95 1 
Japan 14 6.62 7.98 9.04 10.51 10.10 { 11.13 11 10.60 10.92 
Korea ? 2 71 09 7 1.83 1.6 l. 17 
Philippine 20.635 11.69 13.74 16.43 16.80 14.56 14.56 14 l ) 13.8 l4 14.17 l4 
Saudi Arabia » 43 > ) 
Europe 12.83 8.03 10.02 10.10 
France 99 » » 1.38 42 40 
Sweden 6.76 > 76 47 J 4 40) 
Yugoslavia 1.50 1.47 1.56 1.28 1.57 1.46 
Note: Totals include estimates for 1 ng data and for production ‘Dataare unaffected artit r ict Pa eglis 
{ unlisted countrie Estimated World Total excluding USSR, it ling New ! Not Brit ( na whiel 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North Korea ided under the Ster Ruanda Urund 
heginning 1950 Excluding North Korea, beginning 1950 export ry ( amer , Equat Afr , West Africa, Mada ir, and Mor 


INTERNATIONAL FINANCIAL Changes 


INDEX NUMBERS AND PER CENT CHANGES 
End Year Data Year Data 


1937 1950 1951 1952 1954 1955 1956 1957 1950 1951 1952 1953 1954 1955 1956 1957 : 


Canada ) 6 1 


Latin America 


United Kingdom } 104 


Other Sterling 


} ) 
i 
Ir 
} 
; 
fo Afr ‘ 


Rest of World 


( na (1 ] f 14 14 ) ) 
‘ 
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| 6 { { 
t j j j 
| 
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| 
Money 
DoLLAR CouNTRIT 
Cul 10 { 1 114 ; 
la 
Gua ila i i9 l 
1 
Ha f sO ) ‘ 
Ver i } i f 
OTHER ( NTRII 
Br f <4 } 
r f 11 j 
: 
Urugu 
Europe 
Austria 62 l ] 144 
: rra ‘ l Lod 
71 » | ] ] 1 ) 
1 
x Por 64 ) ) i 
Note: The imbers and per cer } erived fr ho vive ‘ ‘ yna 
F ‘ and le ned tine te t the ntr 


NATIONAL CURRENCY MONEY 
End Quarter Data End Month Data 


Feb Mar 


United Kingdom 


Other Sterling 


Rest of World 


| | 
} 
{ 
| Per Cent Incr in 12M Per Cent Increase in Vu 
1955 1956 1957 1958 
United State 
Latin America 
14 ; { 
{ 
( 
f 
ack 
( ( N 
( 
Europe 
im-Lux 
( 
( 
) 
{ 
{ Ty 
} 
, 
l ( na | 
‘ Ty 
4 l 1 lrar 
16 16 l 10 japan 
17 9 13 10 17 ) Lebanon 
14 17 1s 12 13 10 i ; P ppine 
12 18 19 13 14 18 17 Syria 
14 6 11 ) 6 12 6 Thailand 
*1937 index for India based on the rat f India’s 1937 mor to that for India plus Pakistan in D ber 1948 Data for 
years pr rto 1952 refer to March of the f ving vear 


‘Trade INTERNATIONAL FINANCIAL STATISTICS World Value 


Exports (fob) 


Quarterly Daia Expressed as Annual Rates 


1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


World Total. 24,199 56,689 76,569 73,884 74,869! 77,677! 84,316 93,636 100,449 100,668 101,054 97,966 101,912 94,045 94,840 


United States 3,361 10,281 15,041 15,206 15,782 15,113 15,554 19,097 20,821 21,783 21,866 19,645 19,990 17,654 18,308 


Canada 1,082 3,095 4,038 4,760 4,593 1,784 5,288 5,467 4,934 5,385 5,883 5,667 1,746 >,786 
Latin America 2,317 6,794 7 7,051 7,614 7,970 8,635 & 652 9,093 8.661 353 8,417 7,990 225 
Argentina 688 1,12 929 944 1,118 974 946 1,0 
or 7c 
350 1,347 | 1,409 1,539 1,423 1,482 1,381 1,080 1:38 
186 281 453 408 472 542 1 ) 469 414 | 
396 173 596 657 580 599 170 196 
188 667 688 669 607 686 769 1,104 
18 87 115 120 115 125 161 l f 
lor 15 68 85 87 89 105 107 113 s ; } 
23 79 84 95 99 105 106 124 114 iT 
9 39 51 52 Te 55 36 42 i 14 
24 55 66 63 68 55 50 73 f 
66 209 270 249 183 211 128 J l 100 
182 l ) ,45 445 1,690 1,873 2,116 ¢ 2 i 
7,712 20,890 20,583 22,871 26,060 28,52 31,741 30,684 31,296 31,112 33,83 60477 10,739 
226 454 507 979 926 982 If 
ux 856 >, 649 2,445 1 3,194 
345 839 851 1,14 1,14 
204 866 630 814 
2,37 3 4,002 5.4 
663 1k 2,110 098 86 
204 9 620 R29 R62 ) 
4 186 2 238 19 ats 4 4 10 
09 1,103 1,782 1,572 1,480 bee 1,942 199 / 13 i 
109 263 314 36 345 i8 ) 64 
RelatedAreas 788 2,206 2,824 2,960 2,998 3,221 3,380 3,461 3,595 3,669 3,593 
Bel. 261 397 456 172 458 159 
Algeris 172 333 83 415 401 163 429 171 467 4f j 9 
Fr. Cameroor 11 47 65 6 75 R 95 7 . 111 f 
Fr. Eq. Africa 10 43 63 57 55 72 77 i9 <4 71 102 
Fr. W. Africa a0) 177 22 230 26 ) 4: f 83 i 
{ 4°? + 
79 135 116 96 '7 ] l 
15 20 20 24 26 
114 . 1] 12 127 107 112 19 16 if l t 
60 +!) 53 1 
773 803 841 ) 864 84 
to tk s, converted r custor urea bou Except as noted the data refer to the areas as 
bled However they we the per ted. The components of countries that have 
“Ol try pages been ior th r hat were i e reported adjacently 
1ada, the entries fi le f New ea ther h bra ets at the point f ymbination or separation 
foundland, with n Descrip The sums of the components are not direct comparable to the single 
tions of the data a liscu r us tow the trade be en the com 
countries for which data trade for all ries have been 
data over period years political the 
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1950 1951 1952 


81,399 80.196 
9,601 11,882 11,662 
3,202 1,194 1,480 


5,630 


,999 
310 
81 
94 
104 


Exports Imp 
1955 1956 1955 


100 1,600 1,306 


‘Trade 


Imports (cif) 


Quarterly Data Expressed as Annual Rates 


1957 1958 
1953 1954 IV I Il 


79,606 650 110.2 106,356 1451 99.760 Werld Total 


11,047 100) «13,95 14,667 7 13,73 United States 
137 . 3 915 196 Canada 
156 010 Li 


194 
110 
95 
1 ,062 
33 


For Canada, Union South Africa, and Ethiopia, whose exports are 


Exports Imports 
adjusted to include 


valued place dispatch, the data the table are 
Hungary s 4 freight and insurance to the frontier 
Poland 4 : 
Rumar 1937 AA 1950 1951 1952 1953 1954 1955 1956 1957 


254 


an 


1937 
3,573 11,792 
939 4,824 
1,717 7,683 6,541 
1% 1,187 1,480 1,179 79 979 1,173 1,128 1,31 1,22 1,334 1,3] 1,370 1,1 l 51 Argentina 
1,098 2,011 O10 1.319 1,630 1,306 1 1,489 1,29 1.1¢ B 
vf 65 419 415 4 672 669 657 477 f } f } 13% 1 ¢ bia : 
14 49 §2 70 75 120 112 108 110 97 103 112 129 106 Eeu r 
29 36 47 1 68 69 66 Nicaragua 
1 70 76 R4 Ko 17 114 126 114 Pat ‘ 
9,183 17,621 23,614 23,630 22,816 25,310 29,027 33,257 36,828 37,763 37,729 35,387 36,396 34,456 34,161 Europe 
6% 477 653 652 546 653 RAT 974 1, 12% 1,144 1,073 1,11 1,184 l 1,04 Austria 
64 R453 1,018 962 1,000 1,170 1,178 1,311 1,359 1,509 l Der irk 
199 388 676 792 656 900 944 710 Finland 
>, 196 2,697 8,491 3,814 4,671 5,793 6,617 y,499 i 6,581 Germany 
14 428 9s iff 4, ) ifa 4 Greece 
ate 2,056 2,668 2,224 2,376 2,858 3,208 4.17 i 490 Netherlands 
114 1,056 1,876 1,208 1,176 ) 1,489 1,766 1,964 2,038 > ,010 1, 70¢ | 6 Switzerland 
1,482 4,100 4,305 4,464 5,206 5,324 5,073 5,156 4,950 Related Areas 
41 193 404 363 379 416 456 iit 401 Bel. Congo‘ 
163 434 638 578 621 697 iis 1,058 1,090 1,070 ; 1,104 1,072 981 Algeria ‘ 
10 60 107 RO 93 104 q 100 Qs 114 a8 Fr.Cameroons 
10 77 1165 R5 95 105 117 144 130 151 64 131 121 156 Fr. Eq. Africa 
61 241 350 850 316 180 3R4 126 154 437 Fr. W. Africa 
. 21 26 56 34 36 37 36 7 is 4 10 ) Guadeloupe 
131 134 129 137 122 132 145 125 162 128 110 Madagascar 
53 147 182 185 172 169 181 176 199 L186 Lob 164 129 Tunisia pes: 
10 58 76 91 R5 96 938 124 93 110 12 168 94 Angola 
710 906 953 966 996 1,163 1,268 1,199 1,114 1,072 1,112 Neth. Antilles 
245 320 320 320 335 335 Other 
1956 
China 
Bulgaria 230 9 19 248 aes 
Czrechoal aukia 1,176 1 1,¢ + 1,186 
Germany (Fast 1,278 1,4 1,1 1,334 7 
168 205 169 172 209 244 
U. of S. Africa 5 15 19 19 20 23 26 29 || 


Exports (fob) 


Quarterly Data Expressed Annual Rates 
1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
Sterling Area* 6,603 15,635 20,055 18,620 18,450 18.886 20,503 21,812 22,638 289 «22.892 21.786 721 2.145 £20,990 
UNITED 


2,949 6,325 7,585 7,640 7,525 7,7 8,468 9,290 9,68 9,801 
104 134 150 153 167 
11 31 4 51 4 45 2 ¢ 
122 166 143 139 139 156 159 
\ AS) ) 48 419 {71 
Tangan) 24 68 111 132 98 1( 102 127 11 1] 
Other 30 80 90 100 1¢ 100 110 
OTHER 
STERLING 2 j 6,180 8,177 7,581 7,921 8,014 j 
a 595 1,668 2,038 1,689 1,977 1,656 1,74 1,88 164 
28 400 315 329 407 64 i l 
189 232 216 226 294 244 22 
1,146 1,611 1,295 1,182 1,276 1,28 
6 141 183 278 9 488 519 47 l 
114 203 228 284 19 } 
3 4 4 4 14 f l 
6 10 13 13 10 1] 13 l 
nd 60 1] 69 671 659 68 77 i 
140 188 231 266) 
ul 14 17 18 411 484 J 
So. Rhodesia 117 128 153 165! 
SW Afr 18 60 RR 09 97 I ) 
Other 4() 100 116 1 14 170 18 1 
China, Taiwan 102 130 118 
Ind 548 1,292 934 840 - { 
Iran 156 672 528 61 R4 . 
Syria 116 148 144 158 
Liberia 2 28 37 2¢ 13 45 
Philippine 153 337 436 104 437 129 
Other 126 10 130 120 1 14 


5 
4 
4 
| 

Pe 
et 

Cut 1 4 ‘ 14 4 Ve 134 

Ne Ar 14 R4 I j \ 
Nicaragua W. Africa i 


Imports (cif) 


Quarterly Data Expressed Annual Rates 


1958 
1950 1951 952 1953 55 957 Il 


8.842 16,290 7 22,009 20,061 


imports, 


sion here of 


t African 
minus 


nports 


e t ling a 
the value 
in the Per 


qua 


7 
23,538 24,309 26,173 26,102 26,054 25,616 24,704 24,135 Sterling Area 
1 UN ) 
l ) 28 16 10 10) 14 is Barba Al 
12 i 47 »D 69 61 6s (;ulana a 
128 142 146 172 176 138% ) 
1] 1 ] 4 9 pry }OR ( | j 
952 1,554 1,265 1,02 1,249 1,357 1,431 1,400 Malaya 
1 95 12 129 130 144 151 1438 i iv 
1s i oo i6 Te 
173 17 319 12% 94 <4 | 14 Nigeria 
1 ) 165 1R5 14 ) Othe 
111 137 19 178 4 197 10 
134 177 199 46 49 shana 
8R re 72 on 19 I i 
(1,165 1,696 1,297 1,413 1,695 1.979 19 j f I 
111 134 163) 
1,44 1,288 1,310 1,366 Africa 
2,212 1,058 6 098 6,250 6,435 289 6,876 7.998 9 365 8.986 10.478 9.197 596 266 Rest of World 
120 14 187 192 l 01 94 9 j 151? China, Taiwan 
14 ‘ H40 16 j 194 ‘ ‘ gypt 
: 40 4% 7 61 68 6 61 ‘ Ett pia 
140 948 76 629 . { i Indonesia 
“4 262 211 124 156 ) f 14 Irar 
1s 1s 70 { HOG ) if 
11 133 138 144 174 218 237 Lebanor 2 
133 131 174 179 187 171 134 178 191 Syria 
4 1] 17 1s 6 0 ria 
) 484 { 1% 641 17 TRS { ppines 
] 121 17 139 140 l 141 171 l Sudan ; 
145 135 190) Other 
I See Country Not rew par ' fd Gulf State } ‘ n export dat f partner intrie Ilr ler a 2 
as reported here fell in 19 nd 4 The ext ‘ net . ’ estimate { freight nd insurances r countries reporting fob 
? Partly estimated, or based on 2 nt t Beginning 1949, exclusive of trade wit ther British Ea , 
* Year ending September territorie lhroug ) ports are genera ports plu 
‘Includes Ruanda-Uru British East African intraterritorial transfers. Beginning 1956, 
aa ‘ 1 totals shown here differ from those published | Africa 
rade principa because published Year beginning Apr 
im exports of Ira ind the British protected state Year beginning June 21 
irea ‘est ted, where not pu hed, fr reported lr ides estimate f I t f Kuwait; exports are shown sepa 
9 
25 


Trade FINANCIAL Area and Commodity 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Export Imports 


1937 1954 1955 19561957 1958 1937 1954 1955 1956 ‘ ‘ 4 


The World 


Latin 
US and Canada 16 18 19 ‘ 22 y 24 I 1 Canada 4 f i f i9 
Latin America 9 9 I Ar 
Continental EPL 29 29 2 2 28 28 < eI 
Cont. EPU OTs 3 i) 4 4 4 i ( t. El OT 
Merling Area 3 24 24 i 24 ‘ Area 
United Kingd ' 17 11 4 ‘ 1} 
Rest of World 17 12 13 4 1 Reat | f 
Undistributed 4 2 
Petroleum 4 Pet 
Coffee 1.21 2.98 2 
Wheat 2 4 
n 6 2. 2 
84 2.49 2.48 
‘ 1.29 1 
1.36 1.24 ARGI \ 
1.99111 
l 41.1 l l 
1.09 
) ‘ q 
18 
47 H 
2 
10 ) 
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Zine 6 : - 
i} 
Tota 8 Reat of 
Tis 64 
1 4 
Lead 
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and Canada 
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Latin America 14 18 17 . 18 
Continental EPI 17 14 16 8 4 B 
Cont. EP! Ts 2 2 1 3 
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Rest of World 11 4 
‘ 
Wheat 5 6 E ed ) 
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Per Cent Distribution of 
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XI, NUMBER 
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It and Canada 6 
Latin America 2 
Continental EPI 22 
terling Area 13 
United Kingdom 1 
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( i 
Coffe 
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countries may be made in an f their currencie The rates of exchange f f export eef, mutton, grains, linseed 
appr ximate the rate ref ent . A pork, raw hides, sheepskina, 
but the arrangements h scta, ete 
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Revenue 7.10 11.3 15.18 


Expenditure 8.24 12.44 16.2 
FINANCING 
Net Borrowing 1.99 1.10 
Foreign Grants Received 82 2.60 2.01 1.78 
Use Counterpart Fund 1.56 
Treas. Deposit. 2.07 1.2 
National Income 
NATIONAL INCOME 41.7 
NATIONAL PRODUCT 49.6 66.4 
Export Surplus 2.4 4.1 
Gov't Deficit Surplus 92b 1.6 
Private Investment 6.8 12.4 13.2 
Private Consumption 86.3 45.6. 62.5 
Government Revenue 14.6 19.8 24.7 
Less: Transfer Payments 8.9 11.0 
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Exchange Rates: Rates for the 
par 26.00 and buying and selling 
January 1957, 25.92 and 26.08) schi 


Bel 
rway, Sweden. 


ts appro 


From 1950 May 1953, 


two of fficial rates of exchange 


had been effect: 21.36 schillings per for trade actions 
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5 1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
Francs per Dollar: 
Gold and Foreign Exchange 
826 635 704 776 929 
12 l 146 384 326 291 198 218 216 


147 129 104 111 130 
124 130 100 108 117 
249 229 174 183 197 137 


Monetary Survey 


106.4 108.0 116.9 122 126.0 129 128 
. 22 3.2 36.2 36.5 38.7 44.4 19.0 
1.7 1.9 1.5 1.2 2.9 
175.5 191.9 209.8 228.4 
156.1 168.5 74.5 180.3 192.7 198.4 
14.5 16.5 20.2 22.1 25.8 26.6 
4.6 6.3 6.6 6.1 
12.5 2.8 45.5 49.5 6.1 3.6 4.7 56.1 
1.6 1.8 1.8 1.8 1.9 2.0 2.1 1.9 1.9 
f Francs 
22.4 36.7 51.0 51.5 1.6 6.3 59.0 59.3 
44.6 45.8 46.6 46.1 47.0 44.9 45.9 
1.1 10.9 8.9 8.3 9.5 8.4 14.4 4.2 11.4 
99.1 111.1 112.9 112. 111.1 114.5 110.6 114.8 117.8 120.3 
33 4 91.8 98.3 101.4 104.9 105.6 110.5 117.0 106.9 108.4 109.6 114.3 
88.6 95.0 97.8 101.6 102.7 107.6 112.7 105.0 106.6 108.2 111.5 
Q 9c 9 9 9 ¢ 9 > 2 9 
35 3.2 3.4 3.0 3.0 yA 1.9 1.7 1.3 
1.7 1.8 2.4 2.0 1.9 1.7 1.5 1.4 
4.8 5.4 5.5 5.6 5.4 4.9 4.7 4.7 4.7 4.7 4.7 
41 3.9 34.9 39.0 42.4 3.8 49.7 
12.4 21.6 25.2 27.4 29.2 36.1 
65.8 76.6 85.7 87.8 100.7 104.3 
41.9 46.7 49.9 50.3 
3.3 14.4 17.1 22.3 
1.0 1.9 3.8 4.9 
2.4 1.2 5.1 5.6 4.8 5.3 
4.3 4.8 4.9 5.1 6.0 7.1 
48 3.0 17.6 18.2 8.0 19.9 20.6 21.0 21.9 22.4 21.0 22 .6 21.2 21.9 
50 ) 3 6 4 4 4 3 3 
2.0 1.9 1.6 1.6 1.9 1.6 1.4 1.3 1.5 1.5 1.5 1.4 
3.8 5.0 8.4 8.9 9.2 11.2 12.2 9.6 11.2 
z 6.9 8.0 10.9 it.F 12.0 12.1 13.9 15.1 12.4 13.8 14.7 13.9 
53a 4.4 4.2 4.1 4.4 4.6 4.6 4.8 4.6 
53b 13.8 5.3 5.7 6.3 7.0 8.1 8.2 7.3 7.5 7.8 8.1 
Population: 9.2 million 1957 Averages the exchange rate for the dollar and conversion 
factors Belgian francs per dollar 
Exchange Rates: Since November 1949 the rate the Belgian frar IFS Conversion 
for the dollar has been free fluctuate within limi 
either side the par value 50.00 francs per 29.63 29.6 29.5 
refer midpoint rates; buyi: selling rates are 29.59 Sept 43.8 43.8 
and above this rate. Administrative rates for 29.68 
were also discontinued various dates 1949, 1950, now 
fluctuate within limits approximately per side 49.99 Through July 1950 for gold 
par. For few currencies rates are set adminis 50.21 
50.34 
1952 50.29 
The Luxembourg franc par with the Belgian franc. Prior 
September 1944 one Luxembourg franc was equal 1.25 Belgian 1954 60.06 
francs. The 1937 figure refers the rate for Belgium; the corres- 
ponding rate for Luxembourg was 23.58. 1957 
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1957 «+ By Quarters 195K Ky Months 


I 1 il 1\ Jan Feb Mar Apr May June July Aug 


1,062 1,062 ] ] 1,148 1,177 1,214 1,259 N 10 
214 §! f f 12 
146 LA ‘ 13 
14] 119 4 130 ) 133 11 2 114 ! 14 
Monetary Survey 
133.9 133.4 129.7 128.6 129.1 (LAIM NG 21 
50.1 ] > 7 { ( . 22 
1.4 2.8 2 4 { 4 23 
235.8 238.6 32 237 .6 
4.4 4.4 1.9 
57.6 7.8 8.7 60.1 60.8 61.1 61.2 f f I 28 
2.0 2.2 2.9 ) iT 29 
End Period National Bank 
53.1 53] 1.8 Qt 7.4 60.7 6 f 67 30 
115.8 116.3 117.7 1] 5.6 1.3 I = 
110.9 111.0 110.7 1] 111 2.4 - l MON L 3 
109.4 109.6 109.5 112.7 113.1 Not 
1.1 1.0 1.9 Other ty 
End of Period Commercial Banks 
4.6 » 7 { ] ( 40 
37.9 7.2 8.4 2 8.6 4 40.2 ( VA S T i2 
4.4 4 1.9 0 5.2 4 f . B 45 
6.5 7.0 ] 6.9 & 4 7 7.2 7.2 | ( N 7 
Related Institutions: 
COMMERCIAL BANKS 
4 7 4 i 4 4 Cc 50 
1.6 1.4 1.4 1.3 1.3 1.3 1.3 | ] i 4 C 51 
+ 12 13.0 12.2 12.6 12.8 12 12.4 ( 52 
14.8 15.0 15.5 l l 15.4 l H 15.0 4.6 14.9 ‘ z 
g 5 QF 3 R 4 I TS b53 
Data 
1.1 1.0 1.0 1.0 1.0 Post Deposits 
Gold and Foreign Exchange Gold includes Treasury holding The IMF and EPU entri how re ir made available to IMF or 
Thurs rot the 19 efer 
REPORTED Monetary Survey: Data relate Belgium only and are consolidation 
and Luxembourg accounts reported the accounts the National Bank, the Commercial Banks, the 
um and by banks in the N York Federal Reserve District Checking System, and the Treasur ‘urrency issue 
nbourg. The data on holdings of Government and Banks pre Communal! jit and the National Fund for Credit 
include amounts approximately equal the dollar con Industry, for which separate are not below 
ponents the data reported from Bel IMI the data can not tly reconciled with the 
POSITION: the sum and Luxe rate quotas The data are those the National Bank table 
225 and million dollars) minus IMF holdin their Sheet Monetary the Bulletin 


net drawings. Net EPU 
necial credit 


pe redit granted 


End of Period 
End Period Gold and Foreign Exchange 
wae 
redit tended t “te » 2 tad REI 
measures credit extended Survey and reported under Related Institution FOREIGN ASSETS 
10° } la lud 
1952 (50 million dollars); these were repaid June 1957. Belgium and comprise the net holdings the monetary sector including, far 
Luxembourg are joint members Foreign exchange data possible, net claims and liabilities foreigners expressed domestic 
nationa! sources include credits EPU, but the Net IMF currency. Some foreign holdings Belgian francs are, however, included 


m-Luxembou INTERNATIONAL FINANCIAL 


Interest, Prices, Production 
5] 1956 ++++++++* By Quarters 


Per Cent 

4.50 3.00 3.00 3.00 3.50 
31 1.31 1.31 1.31 1.31 1.31 
4.69 4.18 4.18 4.18 4.29 
1953 = 100 

162 
161 156 
161 160 


1953 =100 

118 107 100 101 103 106 103 103 103 105 

100 100 100 101 101 104 107 102 103 104 105 

64b 101 100 103 106 114 125 109 114 115 119 
65b 108 100 102 108 114 114 113 115 106 120 


100 100 101 101 101 106 101 100 101 103 
111 109 100 105 116 126 120 129 124 129 


100 101 107 109 112 100 108 115 107 
International Trade Billions Franes 
70 «25.4 82.6 132.5 122.2 113.0 115.0 138.! 158.1 159.3 8.1 41.6 37.3 40.5 
“ 97.1 126.7 120.6 126.7 141.5 163.6 171.¢ 38.0 40.6 39.3 45.2 
=100 
72 86 83 97 91 100 109 27 136 133 126 135 22 131 
100 110 136 139 124 130 143 
120 119 100 103 106 102 104 102 104 
f Fr 
80 12.5 7.5 3.4 z.U > < > 1.9< 
a 78.9 81.2 1 > 44 < > 43.6< 
. 84b 21.4 23.4 24.4 26.2 4 2 4.4 
National Income: Belgium Billions of Francs 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 90b 347.7 400.3 426.0 
Export Surplus 9la 11.8 8.3 9.7 4.6 1.0 13.1 15.0 
Deficit Surplus 6.0 2.9 13.0 16.0 21.9 14.0 11.4 
Private Consumption 265.2 281.0 298.8 298.2 
Government Revenue 80.0 95.6 97.7 98.6 105.3 113.6 
Less: Transfer Payments 39.2 42.0 55.9 
National Income: 
NATIONAL 95a 9.7 13.3 14.3 12.8 13.4 14.7 
Gross NATIONAL PRODUCT 95b 12.5 16.6 17.9 16.6 17.0 18.4 
Private Investment. 2.1 3.1 3.1 
Private Consumption 7.6 8.8 9.5 10.1 10.8 11.6 
Government Revenue 5.8 5.6 5.0 5.7 6.1 
Less: Transfer Payments -2.0 —2.4 2.7 
in Money and Quasi-Money. CLAIMS ON GOVERNMENT include some the first working day of each week of the month). Quarterly and annual 
Claims Local Authorities. The data are the those data are are the May-December 
in the Bulletin table “Domestic Money Supply.” Foreign Currency average 
Deposits the Private Sector are included, with fixed term and passbook 1955 1966 
deposits, Between 1951 and June exporters’ hanges 
blocked balances the National Bank, represen roceeds 
exports EPU countries giving rise the extension credit Foreign exchange natior 
excess Belgium’s quota (1.0, 3.1, and the end 
1951, 1952, and 1953) are also included Quasi-Money. Savings 11.6 5.8 
Deposits Savings Bank are shown Related Data; they are not in- 
cluded the Bank’s table JFS. The data 2.8 
can also classified follows (in billions franes): 4.6 
1950 1951 1952 1953 1954 1955 1956 1957 
Currency 92.3 102.0 105.9 106.7 Nationa 
Deposit Money 63.8 69.4 72. 74.4 76.9 82. 84.5 R29 4 2 2.4 
Money 174.5 180.3 183.6 192.7 198.9 198.4 
having sight deposits comprising per cent all Belgian sight dep Changes the 
the ratio debits given month its and overdraft frar The data 
accounts, average sight credit balances (calculated from balances irvey (and the Bulletin 
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1963 = 100 


163 16 
161 
1 1 


1953 — 100 


106 10 
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117 
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131 12 
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1955 1956 Change 
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‘ 
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iil Jan Feb Mar 


0 4.50 4.50 4 ) 4 
1 ‘ ‘ 
4.93 4.93 4.8 
152 l 129 f 
140 i 114 110 
106 106 i 
107 108 
12 
i J i i 
i ) 
10% 108 107 ( 
126 
116 16 f 04 
36.3 39.9 14.2 12 
40.9 .§ | 
11°? 
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Origin of Changes in Money S 


Foreign Assets 
Ex 


Net increase by other foreign transactions 


Claims on Government and local authori 


Net increase by open market purchases 


Claims on private domestic sector 
Bonds 


Capital accounts and 
Miscellaneous assets 


Apr May June July Au 


Interest, Prices, Production 
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> 


National Bank M 
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105 105 f f ( T OF LIVING 67 
‘We 
102 113 113 {PLOYMENT 
44.5 43.4 y 13 .¢ 12.4 MPORTS 71 
953 = 1 

4 IMI rRiCt ‘ 75 
B f Government Finanes 

Xf r ‘ b 

ror bsl 
titutior jata are a f the last Thursda the 

Claims the Gove after account represent the balance sheet tota 

including the holding contra account 

Government securit Change 

+} tter are ir ided Commercial Banks a r perating in Belgiu ind pet 

are taken from the / table “Sur ary Statement of Banks” ‘aa 
f ted CASH represent irrer t th the Nationa! Bank, and Deposits ee 

nar al tal or lononding on the tyne of 

f r bar The Goverr nt ritie he ure 1 ed in /FS under am 

Liabilit to th CLAIM GOVERNMEN j I tie represent the balance 
upp 

Change par I a 
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Bolivia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates - — 


1956 By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 


per Dollar 
0.0 103 1! 190 190 7,74 17,745 
720 1,890 4,260 7,360 12,000 
Millions Dollars 
7.0 28.8 34.5 28.7 24.5 6.5 2.4 1.6 4.2 
3.1 22.8 22.8 20.8 22.1 4.9 1.0 1.0 1.0 1.0 
3.9 6.0 8.0 2.5 6.2 6.4 3.2 2.2 1.7 3.2 
7.9 6.6 5.1 3.3 1.0 1.0 
6.9 8.3 6.0 7.3 6.5 8.6 9.4 11.6 
1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.8 1.2 
5.7 2.7 4.8 6.2 5.3 7.4 8.1 10.4 


14 20.4 27.8 24.5 19 29.2 26.4 28.6 2 27.1 25.1 25.4 28.6 
a 8.2 17.0 14. 6 14.8 10.7 10 11.4 11.4 9.1 10.3 10.5 
8.7 10.8 2.5 3.8 3.2 4.2 4.6 3.8 4.3 
6 2.5 1.0 3.0 
Monetary Survey nos 
20 15 2.53 3.21 2.31 5.71 3.53 2.45 2 28.562 12.92 2 1.98 2.58 1 28.56 
21 41 3.50 4.26 7.87 20.94 2.90 73.45 246.632 399.4 91.70 126.11 179.73 246.63 
22 10 1.81 2.19 2.84 2.87 4.42 8.37 23.32 2 9.58 12.00 15.81 23 .32 
z 8.42 ).42 14.20 30.68 43.25 89.73 7.€ 8 109.8 18.4 211.4 307.6 
24 4.96 5.94 8.88 16 .0€ 26.91 3.02 192.22 64.61 bce 137 192.22 
26 86 1.53 4.03 9.1 22 .24 62 .97 28.14 39.66 47.66 62.97 
1.00 1.29 6.22 3.94 9.83 8.75 7.08 8.38 9.83 
28 ] 1.70 1.52 3.99 2.90 8.14 41.84 74.14 10.72 12.85 16.82 41.84 
29 91 1. 46 1.70 2.38 4.60 11.04 29.57 15.91 32 . 86 
ions Bolivian 
30 15 1.89 2.43 1.96 4.59 2.13 1.24 3 24.15 60.27 45 2 63 I 24.16 
31 2.62 3.04 6.34 18.49 29.04 4 200.962 389.7 78.83 94.80 126.92 00.96 
4.69 8.85 23.26 31.99 58.10 226.15 486.58 75.63 2.80 
32 3.67 4.85 7.90 15.37 28.22 3.94 194.96 341.98 70.00 127.56 194.96 
” a .39 .95 1.76 3.65 8.22 13.42 45.51 ». 68 20.78 20.49 18.80 45.5 
b 3.27 3. 88 6.08 11.45 19.87 38.50 146.29 212.79 48.24 f 2 101.72 146.29 
c .01 .02 06 .28 12 2.02 3.163 § 98 26 7.03 3.16 
y 25 3.43 4.16 6.48 12.39 21.12 42.36 160.02 220.7 51.30 75.11 109.44 160.02 
33 
5.40 2.78 2.83 2.98 2.84 2.86 2.88 2.98 
Billions Bolivianos 
1.81 3.70 8.43 12.80 44.92 37.70 20.88 19.30 44.92 
a 16 29 41 98 1.28 3.90 13.79 7.92 8.10 7.78 13.7 
b 25 70 1.40 3.7 7.15 8.9 31.13 29.78 7.72 7 11.52 31.18 
41 64 78 .34 1.13 1.40 1.23 5.44 4.84 1.64 1.78 2.20 5.44 
42 89 1 4 1.53 2.44 3.85 17.9] 4 as Poe 17.87 81.31 52.80 45.68 
43 09 1 1.81 2.19 2.84 2.87 4.42 8.37 23 .32 52.09 9.58 12.00 15.81 28.32 
z 4.19 5.69 7.17 11.12 19.70 44.78 128.00 1 83 55.62 76.31 98.55 128.00 
44 1.69 2.07 2.80 4.61 7.04 14.52 45.92 77 .24 16.37 22.34 85.6 45.92 
45 2 5 34 38 3 .79 68 56 64 1.19 7 
46 84 1.51 2.11 3.76 9.03 20.22 9.82 3 2.08 27.16 35.40 40.62 9.82 
417 { )4 1.04 02 09 15 1.04 
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1,960 
International Trade 


Millions Dollars 

22.0 63.6 93.3 84.7 60.1 11.3 15.2 14.0 18.9 

2.7 11.3 14.2 13.7 14.2 15.7 14.5 6.4 3.4 4.2 3.2 

c 2.0 9.2 11.8 11.0 7.1 5.6 6.3 7.6 B.6 1.5 2.0 1.9 2.2 

1.3 5.3 12.2 13.2 5.6 4.7 5.7 5.4 1.3 1.2 1.6 

3.7 4.8 6.3 5.9 4.3 5.0 6.7 1.8 1.8 1.9 

120.9 106.7 76.0 19.8 17.9 22.4 

21.1 85.8 92.6 68.0 72.9 81.4 16.1 18.7 22.7 26.4 

=100 

100 116 141 114 109 141 107 142 

155 107 117 116 100 124 131 126 138 


132 100 104 106 102 104 107 

107 102 103 110 
119 118 119 119 
124 127 128 
105 106 106 


é 
4 
a 
48 46 54 .69 83 2.9 6.380 4.31 2.95 4.23 9.90 6.85 
igh oc 
1953 =100 
> 195¢ 1957 958 


By Quarters 1G5B By Months 


Jan Feb Mar Apr May June July Aug 


End Period 


Exchange Rates 


) 


Monetary Survey 


BANK Cl 


Central Bank 


0 

z 
a 
b 
y 


CAPITAL A UNTS 


Deposit Money Banks 
CASH 


Prices 


Prices 
102 
121 
28 
106 


VOLUME XI, NuMBER 10, OcTOBER 1958 

End Period Gold and Foreign Exchange 

1.4 Foreign Exchange 

6 Sterling b 

Gold 
Foreign 
8.2 ] 11.8 11.4 1 7.0 6.9 7 fB vian Gov't and Ba 

‘ ‘ 1 ‘Yat ' TIT 5 Z 

222.24 228.4 247.83 290.03 278.90 279.87 MONEY 

20.94 ] 60.27 28 .28 15.06 26 FOREIGN ASSETS 
1263.51 278.38 290.85 3389.76 382.18 403.43 412.58 CLAIMS GOVERNMENT 
287.39 324.41 366.25 486.58 474.58 463.14 Assets Liabilities 

164.64 167.12 169.03 212.79 197.84 210.16/ “3 ; Private Sector 
58.14 85.77 9848 93 77.51 19.72 103.50 108 7 107.38 Government 
171.46 170.4 220.70 205.73 218.16 198.76 196.24 In: Notes 

140.71 121.28 134.30 143.10 119.26 128.20 138.08 Deposits 

‘4 ‘ aa ‘ aa ‘ ‘4 * 

: 

29.31 ).18 41.26 29 27 5 22 50 96 l l ) 74 At Central Bar b 

9.47 17.18 1.97 $54 12 29.22 13 14.41 14.2¢ 12.38 FOREIGN ASSETS il 

28.62 6.75 43.05 52.09 1.08 5; ) 12.78 ] ‘ 15.42 7.4 CLAIMS ON PRIVATE SECTOR 43 He) 

109.47 108.66 148.61 159.83 163.15 1 4] 8.11 44.75 17.81 Assets =L e8 z 

13 1.06 1.38 2.08 67 24 2s 1.22 GOVERNMENT DEPOSITS 46 

18.58 24.10 1.82 4.37 24.71 24.72 .96 7.80 8.07 CAPITAL A )UNTS 4s 

20.3 28.4 20.8 26.4 EXPORTS 

11.8 15.7 12.6 17.4 Tin 
1.5 2.3 1.6 1.0 > < Tungsten b be: 
1.1 2.8 2.3 1.7< Lead 

1.4 1.3 1.4 Silver 
20.1 17.6 24.1 IMPORTS, 

1958 100 

51 139 121 131 Lead ¢c rh 
Dollars 

i4 Si EXPORT PRICES 4 74 

115 104 100 Lead 
104 107 106 Silver 


Brazil INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1937 1951 1952 1953 1954 1955 1956 1957 


Cruzeiros per Dollar: 
1 { 23.36 31.50 37.06 37.06 37.06 37.06 37.06 37.06 37.06 
17.41 18.38 18.38 18.38 { 37.06 43.06 13.06 37.06 43.06 43.06 43.06 
2 ' 28.36 37.69 43.06 55.00 5.00 43.06 55.00 55.00 55.0 
50.06 67.00 67.00 50.06 67.00 67.00 67.00 


f 
61 18.72 18.72 18.72 See Exchange Rate note 
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3.00 


Gold and Foreign Exchange Millions of US D 


Monetary Survey ns of Cruzetros 
20 9 2.4 6.6 2 21.0 33.9 10.0 20.7 25.0 29.6 33.9 
2 ! 7 9 , of 29.0 32.7 3 44.6 69.9 112.2 45.1 54.5 08.0 69.9 
22 10.8 13.6 2 23.2 23.6 . 22.1 21.5 23.6 
- 23 79.5 4.4 110.0 129.9 6 182.5 217.8 268 .¢ 189.3 199.8 208.2 217.8 
Pf 2 1.4 1.9 8.3 5.8 13.2 16.8 22.3 “9.0 18.9 19.4 2e.0 
8.2 3] 155.7 175.4 214.3 246.2 299.7 .o 269.9 277.6 299.7 
25 78.3 4.1 124.1 161.5 ke 2 290.9 185.9 196.6 201.5 217.3 
26 24.1 20.3 20.9 22.3 24.7 24.0 25.2 29.4 24.2 24.5 24.8 25.2 
7 
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3.8 9.3 11.3 11.6 13. 
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12.1 18.1 21.5 25.7 30.8 1.8 26.6 
8.3 11.6 11.9 14.4 20.6 16.7 16.9 
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Insurance Institutions Billions of Cruzetros 
50 { 02 02 06 04 07 I 0 O5 05 07 

3.66 4.34 3.03 3.13 3.25 4.70 

1.12 1.80 2.23 1.58 1.61 1.58 2.06 


Rete 10 00 666 li 2“ 605 483 49] 612 174 33 97 634 612 
SPS re 11 32 18 19 320 321 22 323 324 24 323 323 323 324 
198 209 284 16] 168 288 150 210 274 310 288 
a } 29 101 64 SY 140 10] 
226 100 102 120 143 225 132 215 217 259 225 
Commercial Bil ions of Cruzetros 
24.2 30.8 
8.8 10.2 
15.5 20.6 
1.4 1.4 
4.2 4.2 
136.4 140.5 
195.3 
118.4 126.6 
116.6 
9.2 10.0 
21.1 21.1 
18.8 18.7 
1.5 1.5 
22.3 24.4 
10.6 11.8 
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By Months 
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Jan Feb Mar Apr May June 


Exchange Rates 


Principal 
Other 


INVISIBLES RATE FREE 
Gold and Foreign Exchange 
BANK 


Monetary Authorities 


Insurance Institutions 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON LocAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
REAL ESTATE! 
MONEY QUASI-MONEY 
UNCLASSIFIED | ETS 


Tota 


q 

3 

37.06 37.06 37.06 37.06 37.06 37.06 17.06 37.06 37.06 37.06 .06 Coffee Export Rate a 1 

$3.06 43.06 183.06 13.06 13.06 13.06 13.06 13.06 13.06 13.06 4.06 

00 55.00 55.00 55.00 00 55.00 55.00 55.00 00 70.00 1.00 Other Export Rates 2 perez 

67.00 67.00 67.00 67.00 67.00 67.00 67 .00 67.00 67.00 12.00 42.00 

or HowiIng page rt Rate 

65.45 71.00 82.20 90.50 0 99.50 106.7 120.75 122.00 1382.80 134.00 159.50 5 

End Period 

148 146 174 129 120 162 

124 122 150 111 105 137 120 Foreign Exchange 

Related Data Other Sources 

143 133 132 120 118 116 120 139 12¢ DOLLAR ASSETS REPORTED 

123 100 110 141 168 184 ) lf DOLLAR LIABILITIES Rept.By USa 15 

End Per Monetary Survey 

j 236.2 { 270.2 o7 281.6 288.9 ( MS ON PRIVATE SECTOR 23 

119.1 128.0 140.8 158.3 167.6 141.6 194.3 189.1 BANK CLE INGS 29 a 

8? 108.9 100.6 103.6 O4 109.7 111 ( M N —NMENT 31 

19.3 18.0 17.4 19.1 20.0 18.4 17.1 16.9 CLAIMS ENTITIES 

R23 3 94.1 91.8 93.0 Q7 19.6 ( LAIMS ON PRIVATE SECTOR 33 

12.7 14.1 13.2 13.0 13.4 13.4 13.4 BANKS 

1.4 209.1 223.8 249.4 237.7 242.4 4.9 250.1 259.4 

11.0 16.0 17.6 16.4 16.5 16.3 16.8 Official Entities 

Government d 

77.2 80.3 84.7 90.3 91.1 93.3 In: 

14.3 44.1 54.0 72.4 64.7 67.3 66.5 67.9 67.7 66.4 

1.5 1.4 1.5 1.5 1.5 SITS FOR EXCHANGE a37 

10.7 10.4 10.5 9.4 9.7 10.1 9.4 10 10.9 10.4 FOREIGN LIABILITIES b37 tes 

413.0 12.9 3 19 0 ) Pr ITS ON EX ANGE 4 38 

19.7 20.7 21.4 23.3 22.9 23.8 23.8 1.0 ACCOUNTS 

End Period Commercial Banks 

29.7 30.3 34.8 1.8 45.2 16.1 15.0 16.3 $4.1 47.1 ( 10 

9.0 9.9 10.0 11.9 10.7 11.0 11.9 

1.1 1.5 1.5 1.8 1.7 FOREIGN ASSETS 

5.3 4.8 3.2 9.5 11.4 13.9 12.8 CLAIMS GOVERNMENT 

145.3 152.9 161.4 174.5 178 .4 180.5 185.3 191.3 ( AIMS ON PRIVATE SI 4 14 : 

140.6 149.4 176.0 184.0 193 194.8 201.4 SIGHT AND SHORT-TERM Deposits 

121.1 127.7 185.8 164.8 168.9 Private Sector 

11.1 12.9 13.5 13.7 14.5 15.1 15.2 15.8 Entities 

21.4 22.5 24.3 25.3 25.8 27.9 LONG-TERM DEPOSITS 16 

18.9 19.0 19.9 21.7 22.7 23.8 24.1 Private Sector 

25.8 26.7 28.2 29.1 29.0 16 31.0 CAPITAL A UNTS 

End of Period a 

05 50 

61 .63 51 a 

01 52 q be 

3.50 3.65 

1.90 1.78 

1.64 1.57 56 
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6.00 


6.00 


international Trade 
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1.28 


105 111 
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75 85 105 

a 10 81 85 

b 2 98 140 

c 1¢ 78 89 

7 82 101 

a 14 86 91 

b 3t 108 155 

c 22 04 

7s Rn Qs 


National Income 


NATIONAL INCOME 
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4.1 7 
Export Surplus 8.7 
Consumption 27.4 31.8 
Gross Investment 34.3 48.8 
Population: 38.7 million 1937; 1957 
Exchange Rates: The exch: plex str 
and fluctuating rates with rates both the 
for which effective rates result from the 
the official buying rate 18.36 ros per 
Int 
a 
Rate For Export of 
‘ a be s and ¢ ‘ s 
2 4 er ex] s (ex unr 
pe ais, ne € w 
bor re paid 
exports r cur 
06 « per US 
re f 3 per 


} 


ywing the adopti 
law that considerably rai 


new import 


6.06 32.05 
19.21 21.70 
64 2.24 
76 1.53 


105 100 
98 100 
100 

100 


of fixe 
hor 


per cer 


1954 
8.00 


131 
126 


1955 


6.00 


147 
149 
145 
112 


i 
ns of Cr 
698.1 
ig rr 
¢ 
fixed at 
nit 
pu 
re 
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rates 


category import 


betweer 


have 
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1957 


6.00 


ar 
197 
60.65 
9 
4 
) 
846 
44 
70 
112 
( 
103 
17 
101 
v 
} 
f An 


wide 

st 195 
the 
Si 


1956 +++++++++ By Quarters 


Per Cent 


6.00 6.00 6.00 
1958 =100 

158 170 183 192 
163 175 189 200 
160 166 176 188 


110 115 114 


Billions 


13.46 14.64 15.73 15.65 
9.18 9.14 9.56 9.83 
.57 1.79 88 .36 

1.08 85 


22.61 
Millions Dollars 
347 371 3384 380 
261 268 
14 43 21 8 
17 5 25 20 
316 370 

1953 = 100 


123 


112 1( 105 110 
193 107 
107 38 178 141 
58 123 115 
164 173 179 18] 
172 188 205 201 
172 194 210 221 
17 l 159 Los 
235 oF 295 
Indexes of 
81 R5 85 
91 101 110 107 
81 92 100 105 
s4 7 75 76 
93 14 101 100 
nue preferential rat 
author Currently a prefer 
US ir lr rate f 18 
r r 
vnheat, pet 
rt 


jepending on the currency and 
trade and payments 
Germany and the 
agreement was 
France and Italy 


. } t ad ir certi 
( for other currer 
prior to September 1957, see 
imr r\ f the exchange te 
n factors, see notes to Monetary 
le Section 


42.97 54.52 59.47 
6.48 5.13 3.60 
37.18 25.15 55.17 60.20 71.59 
150 860 1,051 1,088 948 
->4 105 207 102 223 131 
100 114 111 115 111 121 
102 100 108 
100 222 126 102 
54 100 111 112 116 
96 100 126 123 102 
100 158 168 178 
100 184 179 191 
116 100 142 179 200 
100 243 162 
140 205 272 
Billi 
52.9 293.3 9 455.2 749.0 
354.3 483.5 64.6 896.1 
13.2 1.3 —3.6 
39.1 49.0 57.4 
98.1 
401.3 
Export rate capital. tial rate cruzeir used for the import 
Ae fertilizers, insecticides, equipment considered « ntial to the economy, 
and specified invisible The auction tem for import exchange 
retained. However, the previous five categor imports under the 
old exchange auction tem were reduced two categories, 
and import new general category approximates the old 
categories II, and part (about per cent all auction 
books and import The new special category comprises the rest. obtain 
foreign exchange importer, addition buying the exchange the 
rate 18.82 cruzeiros per dollar must surrender auction certificate 
pending valid for purchase specified curren payment for the particular 
category imp effective rate for any import, therefore, the 
exchange rate 18.82 cruzeiros per dollar, plus the price paid for 
the auction certificate. Certificates are purchased 
ee 1 - usually weekly) auctions held for the various currenci 
for each increase price dollar per bag, i.e., the premiur agreement Brazil, nite 
high the price coffee high. For example, the effective rates for Netherlands became effectiv 
coffee entitled premiums and priced 41, 45, and dollars per bag tended include Belgium-Luxembou 
premiums 15, and per cent), are 38.17, 42.62, and 48.18 cruzeir Under this agreement ACL (area lin 
per dollar respectively. Premiums are based the prices declared cates are auctioned the same manner 
the customs documents. From June 1957 July 1958, the pre 
By miums were 1 per cent on coffee lat 43d irs per bag and an add 
tional per cent for each increase price dollar For details the tem 
Import licensing and exchange regulati were substantially from 1953, see April 1955 
Tariff sed the tariff rates. Beginning September Conversion factors: for conversi 
i 6, 1957 Sean system was introduced. Certain specified Survey and notes to International Trac 
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I ll Wl IV Jan Feb Mar Apr May June July Aug 


Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 6.00 REDISCOUNT RATE 
201 196 2038 1 
211 206 212 224 Excluding Coffee 
INDUSTRIAL PRODUCTION 


International Trade 


~ 


VOLUME 
Coffee 
Cotton 
Cacao 
VOLUME oF IMPORTS 
EXPORT PRICES 
Coffee 
Cotton 
Cacao 
IMPORT PRICES 


Prices Dollars 
105 101 Coffee 
107 108 


102 101 


er 


Cave @ 


~ 


Monetary Survey 


nthorit 


General Special 
US Dollar ACL Dollar US Dollar ACL Dollar 


aa 6 


The free rate applies all invisib except some government pay- 
ments, and service and amortization capital brought under agree 


ments specifying repatriation and service terms. 


Gold and Foreign Exchange: FOREIGN EXCHANGE of the Bank 


Brazil includes large payments agreement bal: ces inclu g, 

1951, large holdings sterling. ASSETS are 

deposits and short-term obligations held for rilian account, as 

orted all banks the US. The data Government and 

Janks presumably include amounts approximately equal to the US dollar 

components the data reported from Brazilian sources. DOLLAR 

LIABILITIES REPORTED are short-term dollar liabilities 

reported all banks the US. They comprise mainly short-term 

private or official borrowing from US banks and dollar drafts on Brazilian 

residents process collection banks. The asset and liability 

data are drawn only from the records banks. Since most Brazilian lishes table 

dollar assets are held with banks, whereas only part dollar Payment accordir 
liabilities recorded banks, the coverage more complete for 

assets than for its liabilities, and the net lines and does 

not measure net dollar position. IMF Position Authorities and 
quota (150 million dollars) minus IMF holdings cruzeiros, i.e., GOVERNMENT DEPOSITS 
the gold subscription minus net drawings. Entries represent resources primarily over 
made available received from IMF and not the sums that Brazil FIED ASSETS 
may draw. The data reported from Brazilian sources not include the 

net IMF position. 


prior 


b61 
63 
14.47 11.84 16.31 18.05 4.17 ‘32 4.10 4.33 19 EXPORTS 70 wen: 
5.63 7.21 9.31 1.68 1.55 2.04 2.56 2.85 Coffee 
16 67 1.67 17 11 04 Os Cacao 
22.33 6.32 4.56 5.16 7.48 IMPORTS, cif 
240 154 197 254 16 42 56 70 77 Coffee q | 
1953 = 100 = 
107 7 119 136 4 93 107 
82 107 103 124 4 60 ae 
185 185 187 184 186 178 179 183 
197 189 
226 229 227 227 240 239 237 251 252 
152 137 193 234 258 260 
and the holders these certificates can buy pounds sterling, deutsche nsolidation the accounts the 
mark, guilders, Belgian French Italian lire officia and the mercial Bar The data this and the two 
rates use payment for goods imported from any country succeeding sections are currently published the Boletim the 
the agreement Since the reclassification of imports under the new Superintender f Mone ( lit a KF IGN ASSETS data repre a 
ystem introduced September 1957, the effective the sent the net payments the tary system Brazilian residents 
buying rate 18.82 plus the price paid for the auction certificate) for arising from international transactior Purchases and sales Foreigr 
and ACL dollar Rio Janeiro were mid rate Assets are valued the exchange rate the transactior 
cruzeiros per dollar Therefore, direct comparison can made between the data this 
week ending exchange certificates auct has provided funds the government 
Sept 2 le 177.7 225.6 The difference between the cruzeiro receipts from the auction on the one ; C7 at 
Dec 85.9 240.8 hand, and cruzeiros over 18.36 per dollar paid exporters through the 
oe $1 120.6 107.1 261.8 213.8 exchange rate system is credited a special government account that is age 
Feb 130.3 123.4 recorded the Monetary Authorities section Profit Exchange 
Mar 274.6 Amounts credited this int are part the net payments 
Ay 2 + 4 274 Brazilian residents for the purchase f exchange In the Monetary 
Survey the Foreign Assets line represents the sum the Foreign Assets 
July 5.9 65.5 in the sections below a) Foreign Liabilities in the sections below, b 
note Monetary Surv Thailand for the treatment nilar 
problem). OFFICIAL ENTITIES include states, municipalities, government 
Monetar\ Authorit and t Cc il Bar Fore n Lia 
f na the tment for Pr n Excha MONEY +} 
i th Sight and Short-term Der ‘ e ¢ S 
1951 1952 1953 1954 1955 1956 1957 
62.2 2.6 86.2 102 120.8 149.8 209 oe 
iperintendency Money and Credit also pub- 
1958 issue), analyzing changes the Means 
origin 
the Quas M netar I it ties of the M netar\ : ei 
are small because the Government operates 
basis with the Bank Brazil UNCLASSI 
ASSIFIED LIABILITIES are relatively small prior 
ntinued back book 
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8.7 

27.4 

129.9? 


660.8 
342.9 
576 
258 


1951 


109 
980.8 
549.9 
767.6 
326.7 
40.5 
45.8 
681.2 


1952 


198.2 
10.3 
208.5 
187.7 
20.8 
16.9 
988 
184 
178 


1953 


4.775 

211.0 

225 


529.3 
848.3 
245.0 
60.8 
28.7 
846.0 
100 
100 
100 
100 


on 


97 
653.2 
825.6 
99.4 
38.8 
22.1 
860 .2 


652 
1,020 
250 


662 
1.352 
1,116 

169 

830 

35 
R9 


112 
1.0 


INTERNATIONAL 


04, .0 
660.4 
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139 
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1956 By Quarters 


115.9 
23.1 
1.3 
212.7 


Ky 


4.790 


Milli 
112.8 
31.5 
144.3 
104.8 
39.3 


661 
1,000 


220.5 
176.9 
108.3 
10.4 
7.8 


per Dollar: 


4.808 


41.808 


Dollars 


127.9 
28.8 
56.7 

3.8 
2.8 


120.8 

24.6 
145.4 
124.1 


1.2 


Kyats 
652 
1,020 
250 

154 
2,077 
1,343 
103 


1953 =100 


116 


114 


Millions 


295.3 


192.6 
226.5 
123.8 

8.4 

wid. 


276.7 
180.6 
205.8 
109.7 
9.3 
10.0 


9 


1953 =100 


175 


159 
180 
147 
100 
102 
100 


4 
12.659 4.762 4.802 4.772 4.808 4.778 4.808 4.775 
130/ 118.7 169.3 123.9 120.8 92.8 114.9 
6.9 18.5 26.0 24.6 
166.2 142.4 118.2 145.4 
153.9 108.8 69.7 124.1 87.6 104.4 
FRICIA 
Millions 
2000 598 781 1,058 643 146 680 725 
171 187 213 543 941 1,084 
130 159 161 212 216 289 236 
1,149 1,360 1,440 1,410 1,788 1,958 2,034 2,126 
vy ron 25 38 45 42 47 76 121 103 100 122 112 108 
269 422 567 498 300 251 288 147 263 338 251 
138 181 234 241 283 333 309 340 370 312 
112 128 153 194 199 246 293 279 306 312 276 
Millions Kyats 
556 748 939 991 555 416 535 517 511 588 
144 156 162 151 388 652 762 756 775 662 
682 1,054 1,040 853 979 1,120 1,210 1,301 1,116 
358 398 416 500 567 725 746 939 895 857 830 
200 328 495 152 105 128 167 
371 411 426 519 591 870 177 962 926 877 870 
311 474 628 521 262 227 246 176 158 284 424 246 
107 137 187 147 129 168 292 187 
100 128 173 136 114 155 278 178 
155 289 358 240 244 244 309 358 
130 159 178 161 212 216 250 289 275 236 250 
253 272 325 370 562 768 912 795 825 838 975 912 
193 208 183 253 275 391 513 360 446 501 
121 103 100 122 112 108 103 
114 118 131 105 147 
150} Per Cent 
60 2? 00 OO 00 00 00 00 00 > OO 00 
1.04 1.65 1.10 1.27 1.42 1.33 1.00 
4 7Ob 518 563.0 76 200.0 
114 106 132 146 165 167 159 
105 133 112 150 163 187 180 190 177 202 
<n 76b 30 97 107 110 100 103 104 97 100 96 99 
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1958 


Jan Feb Mar Apr May June July Aug 


End Period 
4.800 4.795 4.805 4.775 4.775 4.770 1.760 4.760 1.760 4.775 4.775 1.750 Exchange Rate 1 


End of Period Gold and Foreign Exchange 


102 106.3 102.9 92.8 90.1 86.7 94.1 93.7 109.0 111.9 118.4 OFFICIAL 5 10 
2.1 25.0 14.7 13.4 13.2 12.6 13.9 14.7 16.0 15.8 15.8 COMMERCIAL BANKS il 
134.6 131.3 117.6 106.2 103.3 99.3 108.0 108.4 125.0 127.7 134.2 TOTAL 2 
105.8 104.2 97.9 87.6 83.4 79.0 77.1 95.6 101.0 106 Sterling 
28.8 Tse 19.7 18.7 20.0 20.4 30.9 28.4 29.4 26.7 se Other b 


Related Data from Other Sources 


Monetary Survey 


1,179 1,050 991 1,002 1,051 1,124 } oe 1,167 1,126 1,109 l , 1,111 CLAtm@™s ON GOVERNMENT 2 
167 174 167 175 172 171 178 183 182 187 UNCLASSIFIED ASSETS 
4 9 2, 199 > 025 1,958 2,046 2,089 2 2,153 2,140 2,142 2,119 Assets = Liabilities z 
1,438 1,337 1,212 1,106 1,181 1,253 1,276 1 ,322 1,309 1,284 1,293 MONEY 2 
101 106 108 100 101 100 102 101 103 108 110 QUASI-MONEY 
37 93 95 101 41 7 COUNTERPART FUN 27 


UNCLASSIFIED LIABILITIES 


Related Data 


352 BANK CLEARINGS 

17 10 Government b 

End of Period Union Bank 

44 450 382 364 346 I83 x4 459 173 499 19 FORBIGN ASSETS 30 

R38 R02 762 807 924 849 792 719 687 638 601 GOVERNMENT SECURITIES 31 

1,450 1,426 l 1,310 1,346 1,442 1,403 l i 1,361 1,342 l 4 l Assets = Liabilities > 3 

158 1,093 153 50 1,066 1,149 1,070 1,105 1,078 1 , Of 1,046 MONBeTARY LIABILITIES 32 

111 153 130 108 171 127 127 154 To: Banks 

4 18 34 19 13 126 14 34 7 . Government c 

916 777 846 904 915 944 917 899 In: Currency 

157 177 176 104 162 234 126 188 179 178 172 Deposits z 


Commercial Banks 


140 168 146 147 1 194 158 159 187 6 158 154 Casn 40 

i 154 131 136 107 17 141 145 17: 161 14 14] At Union Bank b 

153 119 70 64 63 60 66 70 76 7 FOREIGN ASSETS 41 

1,009 M41 R29 795 825 S41 959 958 1,001 176 953 Assets = Liabilities Zz 

106 108 100 101 100 102 101 103 108 Deposits: Private Sector 

222 158 144 205 210 225 227 209 238 226 DEPOSITS OF STATE BOARDS 46 
Per Cent Interest and Prices 


BANK ADVANCE 60 


Cost oF LIVING 


International Trade 
(Series a70 


13.9 9.9 126.3 69.5 18.1 20.9 15.3 Rice Series 

8.7 7.2 7.0 ize 2 Bi Cotton 72 
14.4 11.5 17.3 


IMPORTS, 


VOLUME OF EXporTs (A 


i 
186 12 205 114 > 138< 193 Rice a 

190 176 66 Teak c 
100 EXPORT PRICES (B) 4 b76 
55 51 14 > 52< Rice a77 
100 104 105 > 1l04< 100 Cotton b77 
Teak 


B 
urma 
11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 pes 
1.33 1.17 1.3 1.83 00 2.75 l l ) CALL Mov 
1953 
114 121 131 120 116 111 109 113 123 129 
Kyats 
297 .6 71.0 G5 6 153.9 19.2 49.0 QR 2? 100.0 ¢ 
187.4 188.5 174.1 105.4 2.9 8.9 EXPorTs ‘Series B) b70 
| 
. 


Canada INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Canadian Dollars per 
1.060 1.017 966 999 985 999 977 
Gold and Foreign Millions Dollars 


1,770 82¢ 1,864 1,827 1,954 1,910 1,945 1,836 1,880 1,912 1,916 1,945 
1,134 1,103 1,100 1,120 1,101 1,106 1,103 


12 20 190 ) 841 88 776 841 736 760 811 811 841 
162 870 767 833 728 761 799 


13 1,553 1,407 1,468 1,883 >, 080 1,787 1,883 
a 176 899 1,307 1,032 1,516 1,623 1,438 1,516 
b 78] 1,113 801 1,234 1 337 1,194 1,234 
c 654 100 437 67 1 52 367 
Monetary Survey : Canadian 
20 207 1,859 1,808 1,908 1 1,808 1 2 1,867 
8,466 8,269 636 f x2 3,254 3,06 
i 22 954 3,188 3;402 5,541 6.168 6.426 6.116 6,168 
2: 183 203 321 88 82 316 288 
z 9,431 9,332 12,153 12,118 12,7 l 89 12,113 
24 4,330 4.37 5,248 [86 276 », 186 
25 4,176 4,296 », 633 6,007 6.248 6.020 6.007 
, 26 24 282 18 606 84 158 327 284 
28 2,931 8,38 9,349 13,878 1¢ 17,675 14,585 17,176 16,351 18,012 
a , 804 R, R24 13,111 15,68 16,784 13,846 16,311 1 03 17,066 
b 5 76S R50 Rg”? RHA R46 946 
12 30 207 226 49 17 16 10 0 10 10 16 
31 171 1,942 2,190 2,367 >, 394 428 2.239 2,318 2,377 194 
32 1,971 2,178 2,379 ?>,419 457 2,«ol 2,361 2,380 2,419 
a 250 810 Rg? R40 RR 725 810 RR2 
b 1,136 1,191 1,449 1,498 l 1,458 l ) 1,514 1,498 
165 1,464 1,869 1,904 1,677 1,785 1,770 1,869 
oa 603 714 640 550 4 626 610 550 
33 1,f 1,770 1,768 1,77 1,892 1,891 1,851 1,869 1,866 1,862 1,851 
34 RO 78 4 RR 94 96 101 OR 11 102 104 106 108 
Chartered Banks Millions of Canadian 
} 40 250 810 R92 g99 791 840 RR2 866 725 810 820 RR2 
4 54 231 273 272 262 289 71 i9 219 23 256 ve 
b 196 579 619 627 530 551 512 18 606 15 64 12 
41), 949) 2,754 2,784 3.318 3,059 2,415 2,640 2,634 2,415 
650 640 605 747 725 714 682 731 725 
43 954 3,402 3,715 4,35 5,541 6,168 6,426 5,768 6,113 6,116 6,168 
44 844 869 80 1,142 1,127 1,486 1,970 1,212 1,274 1,460 1,486 
z 8,721 9,177 11,888 12,868 11,522 11,808 11,926 11,888 
—— 45 3,188 3, 330 3,825 4,008 3,989 4,059 3,938 3,825 
a 3.100 28] 3,580 ,, 585 3,501 3,646 3,657 3,580 
b 13 RR 49 246 123 488 413 281 246 
46 i 600 6,007 6,248 5,791 5, 88] 6,020 6,007 
905 1,369 1,827 1,148 1,286 1,315 1,369 
Millions Canadian Dollara: End Period 
. 50a 211 429 47 495 37 82 626 
50b_ 111 195 232 258 277 
50c 124 193 04 207 222 246 261 ; 
5 373 I 108 68 84 101 
51 784 87 1—40 60 24 24 
52 763 807 I ll 21 4 9 
53 3,722 4,173 I 132 99 100 107 
a 256 283 6 328 362 387 I 3 ) 5 4 
55 75 91 90 84 75 79 
56 129 187 
>> 5, 686 6,022 
Interest, Prices, Production Per Cent 
1 60 72 55 80 1.07 § 1.69 1.44 1.62 2.92 76 2.58 2.71 2.90 3.51 
61 3.17 2.78 3.24 3.59 3.68 3.14 § 3.08 3.61 t.17 3.31 3.50 3.68 3.96 
1953 =100 
62 71 80 107 110 100 114 150 177 169 166 177 188 175 
& 34 72 112 103 100 138 198 221 184 219 237 228 201 
63 71 89 110 113 100 100 145 178 141 162 179 193 177 
64 150 102 105 112 100 98 109 114 106 117 118 117 106 


= 
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1957 «+ By Quarters By Months 
Jan Feb Mar Apr May June July Aug 


Dollar: End Period 


End Period Gold and Foreign Exchange 
1,931 1,955 1,836 , 867 , 883 92 l, OFFICIAL a 
1,101 1,103 1,100 ,103 ,0 1,093 1,07 ,O77 ) l Gold 

830 852 i$ 736 785 7 - y 


200 798 


1,931 
1,218 
438 
Dollars 
1,846 
3,096 


Bank of Canada 
FOREIGN ASSETS 
oN Go 


8 
y 


Dollars 


744 
6,23 5, 316 5, B08 5, 297 5,16 5, 2H ‘LAI ON PRIVATE SECTOR 
1,519 ,83 ,97 99% : 2 180 ‘OR N BRANCH ACCOUNTS 
12,011 2, 2, 86 , 68s 3,033 l 182 Assets = Liabilities 4 
3,705 3,63 3,6 , 00% },693 3, 964 l ‘ 
Millions Canadia Increase Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 4 
BENEFIT PAYMENTS 
rease in T tal Assets 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
of: which: Policy Loans 
REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 
Interest, Prices, Production 
TREASURY BILL RATE 
GOVERNMENT BonpD YIELD 
SHARE PRICES 
Manufacturing 
Pulp and Paper 
Base Mining 
Gold Mining 


Canada 
= 
12 
Related Data from Other Sources 
1,295 1,361 1,337 1,336 1,396 1,383 1,418 1,566 1,756 1,741 of Canadian Gov't & Banks b ek, 
457 443 457 Long-Term 
90 90 90 90 10 90 90 10 90 ) Net IMF PosI!ITION 4 14 ae 
End Period Monetary Survey 
1,863 1,832 1,808 1,833 1,834 1,833 1,826 1,850 1,870 FOREIGN ASSETS 
728 689 675 735 735 752 790 757 749 CLAIMS LOCAL GOVERNMENTS 621 
6,316 6,309 6,426 6,297 6,310 6,188 6,168 CLAIMS PRIVATE SECTOR 
12,339 12,463 12,472 12,738 12,699 12,798 12,784 12,898 13,341 13,359 Liabiliti 
5,117 15,116 5,252 071 275 452 640 MONEY 
6,153 6,196 6,352 6,248 6,322 6.401 6,522 f 6 6,629 6,741 6,837 QUASI-MONEY 4 25 Bec, 
455 230 198 458 428 490 151 221 GOVERNMENT 
Related Data 
16,572 18,088 17,186 18,856 17,334 15,903 16,764 17,797 BANK 
15,772 17,194 16,319 17,850 16,543 15,176 16,022 17,014 19,800 18,743 To: Demand 
800 791 727 742 783 963 120 Notice Deposits 
Dollara: End of Period ee 
10 8 10 10 10 10 a 10 10 i) 10 1 30 ey 
2,376 2,428 2,334 2,409 2,433 2,432 2,537 RNMENT 
2,374 2,367 2,457 2,443 2,447 2,450 2,547 MONETARY LIABILITIES 
744 770 771 866 773 772 874 Banks 
1,600 1,559 1,555 1,544 1,502 1,545 1,612 1,612 Private Sector 
1,725 1,784 1,819 1,904 1,776 1,784 1,810 1,844 1,876 1,903 1,907 In: Notes 
SOR 590 548 53 591 601 633 615 606 671 681 674 Dep ts : 
Related Data 
1,837 1,855 1,823 1,798 1,823 1,824 1,823 1,827 1,841 EXCHANGE FUND: Foreign Assets 
107 110 110 112 110 113 114 116 117 PREASURY COIN 34 
b 
41 
42 
z 
a50 
b50 
53 
a 3 


( sa n ad a INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1956 «++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


1953 
109 102 100 102 103 101 102 103 103 
66b 101 100 101 101 102 106 101 101 103 104 


100 104 106 112 118 109 111 112 114 


International Trade 


4,072 4,149 4,517 4,960 4,997 1,285 1,319 

419 555 670 463 413 585 142 108 186 158 131 

405 476 415 457 143 115 116 133 120 

4,383 4,093 4,712 705 1,272 1,394 1,471 

1953 

102 100 105 113 117 118 119 

100 103 107 111 110 104 112 113 115 


105 109 103 100 117 133 116 107 111 129 112 
115 100 100 112 120 117 116 125 121 
101 109 108 110 100 107 112 108 109 109 110 104 108 
100 106 126 121 112 138 123 130 
104 103 100 103 103 101 103 103 103 
100 101 103 105 104 102 101 


c 33 87 110 108 100 98 98 98 99 100 98 9S 95 
76 46 101 115 101 100 100 101 1038 107 104 104 103 108 
Government Finance Millions Canadian Dollars: Year Beginning April 
Reve ‘ 1,361 4 6 1,124 1.4 14 
Exp 0) 1.4 i 
Net Lending 129 134 
OTHER NET RECEIPTS 134 146 283 
FINANCING 334 323 146 
Net Borrowing -40 108 209 211 193 
368 112 ~142 130 257 


Canadian Dollare 
Foreign Currency 
Use Cash Balances 
Canadian Dollars 
Foreign Currency 
Canadian Dollars 
Foreign Currency 


14,26 14,376 14,23 14,104 14,361 13,833 
371 367 291 210 147 146 


Chartered Banks 3,079 2,754 
Financia! Inst’s 1,737 
Local Gov’ts d 508 501 SR] 
Foreigners ,367 1,207 1,022 903 
INTRAGOVERNMENTAL 847 1,009 1,101 1,314 1,204 1,491 1,518 1,518 
National Income Billions Canadian Dollars: Year Ending December 
NATIONAL INCOME 4.02, 14.55 17.14 18.33 18.79 20.74 23.05 
Gross NATIONAL PRODUCT 5.36 17.78 20.84 23.44 26.77 
Government Revenue 1.06, 4.40 6.33 6.53 6.50 7.04 
Less: Transfer Payments... —1.55 1.94 2.08 2.27 
Population: 11.3 million 1937; 16.6 1957 Exchange Rates 
Data prior April 1949 exclude the Province Newfoundland 
Exchange Rates: On September 30, 1950, Canada introduced an ex- j 6, 194 R63 
change system under which the exchange value of the dollar is allowed +44 pt. 
to fluctuate so that exchange transactions wit! Canada are not based si ng 
n the lue established on September 19, 1949. No new par value Since S he )montt , lat re converted at the average 
trar between banks. Rates for other currencies are based 
rate For exchange rate system prior September 1950 see June 1958 
IFS 
p nv g Ca l irs 
Transactions and Computation Gold and Foreign Exchange: OFFICIAL HOLDINGS are those the 
urrencies published pages 125-127 the Bank Canada and the Exchange Fund plus the working balances the 
government. The Bank Canada Statistical Summary reports official 
holdings Gold and Dollars, and the Bank reports the IMF, for 
r parr for US ( lian publication in J FS, official holdings of Sterling. The sum of these items 


constitutes total official holdings DOLLARS REPORTED US: 


Millions 
4 
1 
\ iat 85 20 54 68 108 104 128 340 131 
ae. a 11 45 63 113 —95 137 325 
86 2,458 14,632 
794 406 
Ga 
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Jan Feb Mar 


1958 
103 103 103 102 108 103 1038 
104 105 106 107 107 107 108 
116 118 118 119 122 121 122 
112 117 116 112 ( 


102 102 


Canadian Dollars 

1,127 
169 186 192 169 
107 124 


1,359 
103 112 121 121 109 104 


66 68 9] 87 R1 66 92 


106 117 103 108 
117 122 122 107 103 


106 108 108 112 111 106 115 
118 132 120 113 100 108 
104 103 102 102 102 102 103 
82 80 79 78 80 x0 79 


3 105 104 104 
1 102 101 101 


109 


ithin 20 months of maturit rm lat n the two t Hie 


the following dat 


Up to Within Upto 


12 months 20 months 12 months 20 months 


Monetary Survey: olidation the accounts the 
Can la, the Exchange nd, the Chartered Bank and Treasu 
circulation. FOREIGN ASSETS compri for 

Canada and the Exchange Fund 
Finance section the Monetary 


effects on the economy of changes in 


level the monetary 
holdings foreign reserves, the holdings Gover 


iment 
Funds must included Foreign Assets 


len neces 


financing and include the Exchange accounts part 


monetary system rather than the Government Sector. Canada the 
Exchange Fund finances its foreign holdings with periodic advances 
repayments the Treasury. These advances and repayment 


treated marginal transactions resulting equal change 

Treasu 

deduct amount equal 

from CLAIMS THE GOVER 
has financed the Exch 

government debt issued meet 


the Exchange Foreign 


1 the Exe 


plus amount equivalent the Exchange foreign 


as 
estimated from Central Bank credits extended the Exchange Fur 
the net acquisition foreign assets. (See note Gold and Foreign 
Exchange France for discussion the related problem estimating 


July Aug 


Are deposits and short-term obligations with original 
1aturities up to 12 months held for Canadian account, as reported by 
all banks the US. tabulation carried annually the March 


“hartered Bank 


between the G rr t Exchange | 1 are ex ! 
to the Exchar Fund w tneathar eh ¢} and 
1 gover t finar See » the Goverr nt 
Switzerland and UK The foreign a int f the 

rer tin 1d if rt rea thir tt r tes on 

Africa cor enting on the a ints of foreign branche 


on Government a 


ida pub 
) 


and Active Notice Dep 


any time 


eparate foreign exchange financing from other kinds government derived 


borrowings from the Bank Canada. Hence 


NMENT the assumption that the 
nge Funds holdings purcha 
calculation made France and Italy where the Exchange Fund 
ceives all part its financing from the Central Bank, and 
foreign reserves represent Central Bank holdings for its own account 


Currency and Active Bank 


Individuals 


1948 1950 1951 1952 1953 1985 

4.335 4.851 4.843 5.173 5.134 5,791 

1,582 ) 87 2 1,92 ene 

2.532 2.6 503 

22 1 2 1 9 288 

Inactive Notice Deposits 3.408 3.861 3.894 4,129 4.211 5.122 

2 H 8 838 4,222 4,564 

i 41 2 111 111 


Canada 


Months 


Interest, Prices, Production cont. 
3 WHOLESALE PRICES a66 
OR 108 Cost or LIVING b66 
WAGES 66 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 68 
MANUFACTURING EMPLOYMENT 


International Trade 


422 EXPORTS 70 
Wheat a 
Newsprint b 


Wood c 
Wood 
1 


IMPORTS, fob 7 


VOLUME EXPORTS 
Wheat 
Newsprint 


Wood 


Wood Pulp 
IMPORT PRICES 


~ 


Woodpulp d 

VOLUME GOLD PRODUCED 

VOLUME IMPORTS 

EXPORT PRICES 

79 x0) Wheat 
102 Newsprint 


103 103 103 l ay: 

108 108 108 1 es 

122 123 123 

111 114 118 ee 

i4 56 64 

> 100< 

149 {85 134 

10 136 120 

104 110 

121 130 114 

113 112 112 

114 125 

103 102 102 

79 78 7s 

101 103 102 103 103 102 

106 107 107 107 109 108 107 

Exchange Fund foreign reserve In th government finar tatist ae 

transfer 

r f Advance 

irpius, 

Finance 

Union 

Maret 1951 RY 1 tember 19 1,19 1.322 writing up of Claims on Government and writing-down of Claims on a a 

December 1,29 Private Sector. The amount this adjustment unknown. Assets 

December 19 1.421 1.59 eptember 1954 1.384 1.484 Treasury coin outside bar ess Cash and Foreign Branch Accounts of the { fae. 

Chartered Bank MONEY prises Monetary Liabilities the Bank 
Canada the Private Sector, Treasury Coin ouside banks, and the 

Canadian sources and the data reported by the US a ving to Govern Mon : understated. and Q Monevy is overstated in Canada. The mas 

ment and Banks presumably measures the dollar holdings the Chartered Bar accept, and report notice deposits, Private Sector 

Canadian Chartered Banks for their own and customers accounts that deposits which they can legally require prior notice 

are not included the total Canadian Foreign Exchange Holding fact these deposits may transferred demand deposits 

note below LONG-TERM: Government securities with original und are used monetary deposits other coun- 

turit fy r \ in’ 

maturities more than one year. NET IMF Canada trie Beginning September 1957 certain deposits amounting 140 

quota (300 million dollars) minus IMF holdings Canadian dollars, dollars that date were fied Monetarv Deposits 

i.e., the gold subscription plus net drawings its currency data Personal Savings Deposit data can also classified 

reported from Canadian sources not include the net IMF positior Canadian 

IMF entries represent resources made available the IMF and 

not the sums that Canada may draw 1950 1951 1952 1953 1954 1955 1956 1957 Bie 

Deposit Mone 3,116 129 162 69 3,58 

ol Money 4,330 4.375 1.658 4.558 4.920 5,248 5. 186 5.252 

Banl Savings Deposits the Chartered Bank 

rnment Quasi-Money overstated indicated under Money. Prior 1956 

ynetary the Rank af Canc hed a total of Currency, Demand Deposits, 

The latter component was defined 

YEPOsIts the sum of the minimum balances held in 

time the calendar quarter. This calculation 

the data interest payments that are paid the 

nee any time during the quarter. This total also 

not directly comparable with the data for Money other countries, 

where the Deposit Money components include amounts that are not 

withdrawn their holders for considerable period series thi 

i sin the basis, and data on their ownership (including the holdings of unincorpo oie 

rated businesses with individuals) are (in millions dollars 

Asset 

Continued in back of book 


Ceylon 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


1967 


Population: 5.7 million 1937; 9.1 

Exchange Rates: The Ceylon rupee has been main 
rate 13.33 rupees per pound sterlin 
1951, that excluding the period when the 
Ceylon rates for non-sterling 
sterling rates for those currencie 

Annual averages the mid-point par exchange rate for the 
dollar and conversion factors rupee 


Exchange Rates 


Gold and Foreign 
ings of the Central Bank i . 
government, and government agencies. The Government and it 


accounted for 72, 77, 79, 62, 5 
through 1957. Long-term securities 
and million dollars from 1950 
held for Ceylonese account, reported 

Federal Reserve District. 


ha 
1937-\\/-1950 


IFS Conversion Factors 


Sept 1939-Sept 21, 1949 
21, 1949-Dec 17, 1951 


abe eee 


OFFICIAL HOLDINGS 


re the gross hold- 


Board), the 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 
1954 1955 1956 1957 


Rupees per Dollar: 
4.775 
4.800 4.800 
Millions Dollars 
169 204 221 183 213 222 221 


28 47 4 3 40 35 37 34 


Millions Rupees 

657 880 898 700 864 896 906 898 
621 601 682 767 669 658 656 682 


247 256 344 399 260 314 316 344 
35 50 5 57 61 46 51 55 


1,560 1,787 1,979 1,923 1,854 1,914 1,929 1,979 
957 1,073 1,127 1,040 1,048 1,056 1,064 1,127 
420 451 465 478 502 512 
116 177 128 190 230 209 177 
114 147 163 154 163 


684 755 735 730 720 718 772 729 
1,107 1,060 1,063 1,111 1,046 1,048 1,076 1,084 


Millions Rupees 


655 674 730 729 737 

556 689 r f 728 75 748 755 
505 609 660 l 640 675 661 660 
132 170 184 120 120 198 184 
356 408 408 416 412 408 
16 2 68 2 113 28 1 68 

376 416 443 443 443 
128 184 224 282 218 217 
Millions Rupees 

182 184 121 119 195 184 

105 150 107 169 150 
161 109 191 166 177 161 

331 334 327 346 
247 344 260 316 344 
852 1,083 1,017 945 984 1,060 1,083 
643 787 686 702 712 787 
591 710 632 643 710 

147 228 246 181 201 225 228 


22 23 258 271 236 242 25 258 

64 65 6/7 69 65 65 65 vi 
Banks, they presumably include, approximately equal amounts, the 
quota (15 million dollars) mir IMF holdings Ceylonese rupees, i.e., 
gold subscription and repurchases subscription account. The net 
position not included the data reported from Ceylonese 
urces. The IMF entries represent resources made available IMF 


and not the sums that Ceylon may draw 


Monetary Survey: consolidation the accounts the Central 
and the Deposit Money Banks OREIGN ASSETS were revalued 
1949. CLAIMS GOVERNMENT include amount equal the 
deposits of the Savings Banks. Assets of the savings banks are largely 
held government bonds. Their deposit data are reported monthly, 
but data their assets are not currently available. MONEY comprises 
Monetary Liabilities the Central Bank the Private Sector, and the 
Demand Deposits the Private Sector, including Foreigners, with 
Banks. The data can also classified follows (in million 
rupees): 


1950 1951 1952 1953 1954 1955 1956 1957 

Currency 26 377 8 a4 38 401 43 
Deposit Money 585 629 x i9 61 688 72¢ 60 
Money 911 1,006 896 R27 957 1,073 1,127 1,040 


comprises the Time Deposits with the Commercial Banks, 
and Deposits with the Savings Banks. GOVERNMENT include 
the currency holdings the Government. Related Data: BANK DEBITS 
are monthly totals, and averages monthly totals debits Demand 
Deposits the Private Sector, including foreigners, Commercial Banks 
See note Monetary Survey Netherlands for description bank 


debits and clearings statistic 


191 217 163 114 

790 849 497 342 

137 213 195 207 

1,456 1,602 1,468 1,367 

/ 

549 691 BRR 67) 

587 690 566 476 

544 644 434 

201 227 159 

: y 867 417 389 867 

199 226 165 

6 eae ‘ ASH (4 b 163 192 128 66 

42a 271 235 302 284 

42b 187 213 195 207 

846 868 768 694 

719 713 534 

101 100 136 152 187 216 164 171 187 187 

Foreign 

Trade Exchange 3 

1937 1937 2.687 

Se 1938 46 1948-Sept 1949 3.309 3.309 

pos Jan /Aug 1939 3 Thereafter 4.762 4.762 . 

1953 

1954 

1955 79 

1956 

ae nillion dollars from 1950 

(60, 69, 67, 28, 32, 40, 

1 chort-tern bligatior 

a rU-term 

Bie inks in the New York 


XI, NUMBER 10, OcTORER 


1957 «+ By Quarters 
I ll Il IV 


End Period 
4.760 4.765 4.775 
4.785 4.790 4.800 

End of Period 
210 186 194 183 


End of Period 


861 720 747 700 
697 728 R06 767 
368 369 889 399 

63 53 65 7 


1,979 1,870 2,007 1,923 
1,107 1,045 1,046 1,040 


516 536 957 955 
171 104 204 128 
185 185 200 00 


785 728 776 
1,253 1,184 1,145 912 
End Period 
588 624 591 
145 
720 669 786 687 
618 559 671 571 
132 121 192 120 
429 440 439 


441 459 473 475 
77 100 198 96 


End Period 


127 121 194 121 
26 24 26 30 
101 168 
15 132 123 109 
362 326 326 339 
368 869 389 399 
1,061 1,080 1,017 
759 678 744 686 
685 607 597 193 
65 62 138 RE 
& 9 9 
224 241 249 246 
207 225 216 
32 34 26 30 
End of Period 
258 263 268 


The Bank Bulletin publishes table analyzing changes the 
Money Supply by sectors The table below reproduces end of 


amounts (in millions rupees) 


1950 1951 
Money Supply 911 1,006 


External Assets, net 729 
Central Bk. Domestic Assets, net 13 
Comm. Banks’ Domestic Assets 


Government Securities 271 
Private Loans, Billa, ete 148 
Savings Deposits & Other Liab 98 
Government Rupee Cash 159 


te 


In transit Adjustmen 


Central Bank: The Central Bank Ceylon 
accounts 
the Monetary Survey refer the accounts the Currency Board 
See note Malayan Currency Board 
the national currency equivalent the Central Bank component the 


August 1950. Prior that date 


1952 
144 

9 


The FOREIGN ASSETS 


official foreign exchange holdings dollar 


any 


Deposit Money Banks are the Banks, the Post Office 


ill amount 


Savings Bank, and the Ceylon Savings Bank 


began operations in 


, 140, 84, 52, 110, 138, 
155, and 124 million dollars from 1950 through 1957) reported in line 10 


CLAIMS ON GOVERNMENT include sm: ances to banks, 


Ceylon 


May June July Aug 

Exchange Rate 


Gold and Foreign Exchange 
OFFICIAL 4 10 
Related Data from Other Sources 


Monetary Survey 


601 599 633 FOREIGN ASSETS 
871 840 CLAIMS GOVERNMENT 
394 417 402 CLAIMS PRIVATE SECTOR 
,909 1,949 1,952 Assets = Liabilities Zz 
1,018 1,024 MONEY 
119 141 128 DEPOSITS 
214 214 227 UNCLASSIFIED LIABILITIES 
Data 
548 598 796 BANK CLEARINGS 
Central Bank 
497 494 509 ASSETS 
194 208 184 170 CLAIMS ON GOVERNMENT 31 
697 713 727 727 Assets = Liabilities I 
594 604 598 608 MONETARY LIABILITIES 
118 109 108 To: Banks 
465 485 480 Private Sector b 
10 10 10 Government c 
508 516 517 In: Currency 


Deposit Money Banks 
COMMERCIAL BANKS 


38 28 28 Currency 4 
104 105 124 FOREIGN ASSETS 
318 320 CLAIMS GOVERNMENT 
394 417 CLAIMS PRIVATE SECTOR b42 
990 1,002 988 Assets = Liabilities Zz 
626 637 629 DEMAND DEPOSITS 
534 525 36 Private Sector a 
253 260 262 TIME AND SAVINGS DEPOSITS 
227 23 229 Private Sector a 
26 26 2 Government b 
SAVINGS BANKS 
272 275 276 Post Office Deposits 


Interest and Prices: ADVANCE RATE 


Bank makes advances the Banks against the pledge 
Government securities. The volume such advances ordinarily small 
Rate (in per cent per annum) and dates establishment 

Aug July 23, 1953 3.0 June 11, 


TREASURY BILL RATE the tender rate new 3-month issues. Data 


are weighted averages bills issued. GOVERNMENT BOND YIELD: 
The yield maturity (or first call date whenever price above call) 
the per cent National Development 70. The turnover 


ders, besides 
fficial funds. 
The monthly 


the Government bond 
banks, are savings 
Banks hold perhaps 
Bulletin the Central commercial 
bank lending and deposi per cent for 
loans and advances and 1.25 per cent month fixed deposits. 
The rate nearly per cent all bank advances between and 
per cent. SHARE PRICES: Qua 


Colombo for rupee capital companies and end month prices for 


arket is not lar 


erly data are averages of daily prices 


sterling capital companie Annual data are averages of quarterly data. 
Indexes are unweighted geometric averages price relatives the indi- 
vidual shares adjusted only when changes the nominal per share values 
That is, they are adjusted for share splits and reverse splits but 
not for share dividends, rights, and similar actions. The indexes share 
prices refer most important domestic and foreign-controlled companies 
engaged tea, rubber, tea and rubber production. The Cost 
Living Index for Colombo, computed the Department Census 
and Statistics, and published with indexes for its domestic, export, and 
import components. The export component, i.e., the component includ- 


Jan Feb Mar Apr 
4.785 4.742 4.785 
4.760 4.752 4.752 
184 185 185 177 
712 722 716 690 
749 740 754 784 
390 384 392 378 
56 47 56 62 
. 1,906 1,893 1,918 1,913 l Bask: 
565 556 557 
126 130 144 129 
182 194 195 
660 601 693 574 
1,017 861 1,020 
593 595 598 560 Oe 
73 78 81 136 ie 
672 676 689 706 
§52 572 578 601 Bc 
120 123 112 127 
10 19 25 18 Se 
160 163 472 
118 116 111 126 119 108 107 
31 27 27 16 
87 x9 84 90 
118 127 118 130 
336 324 335 310 A 
{90 S384 892 
1,013 995 1,001 994 
679 667 672 659 ae 
584 578 574 569 
8 8 & 
253 257 248 246 
224 226 218 218 
271 270 270 271 ay 
the rate which the Central 
1954 1955 1956 1957 
R02 306 86647 RAS 679 
202 19 16 76 11 
119 194 170 186 217 56 
lee 69 177 128 ‘ 


Ceylon 


Interest, Prices, Production 


63b 
63c 123 
64a 127 
64b 136 
138 
65 88 95 


International Trade 


a 171 2 § 
b 77 405 5 
252 
? 72 72 9 97 
73 67 $2 97 
b 6§2 122 10€ 97 
c 91 81 114 
74 65 8&8 99 
75 62 84 : 96 
76 2 105 1: 98 
77 23 104 y 98 
a 34 107 105 90 
111 168 104 
20 111 13¢ 75 
78 25 84 101 108 
Government Finance 
Revenue 617 RRO 
Expenditure 681 865 1,134 
FINANCING 
Net Borrowing: Domestic 218 
‘oreign 
: Ru 85a 20 445 2 728 
Foreign Currency 4 85b «108 76 3 72 
National Income 
Gross NATIONAL PRODUCT 656 4,042 4,671 4,485 
Export Surplus 102 369 
Gov’t Expenditureon GNP. 600 779 
Private Investment 222 332 302 
Private Consumption 94 549, 3,118 3,614 3,773 
ng s pr ha an! 4} 
a6 ts and porte poner 14 per cer 
f the weicl ; con 
April 1939 
International Trade: data agree with customs data excepting 
largely bunker fuels). Imports include direct ports for home 
plu entri« custs waret Index the \ 1 Pri 
Exports and Imports: Series indexes are those the Central 
series indexes are the Department Stat Difference 
between the Serie Series exports the wing 
differences in the weight ned he 
Pa Prices Volume Price & Volume 
Series A Series A Series B 
Rubber 16 4 14 
Coconut Products 1 
Other 
100 


1.99 
3.54 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


INTERNATIONAL FINANCIAL 


By Quarters 


1956 


1955 


Per Cent 


2 ) > 50 4 ) Q 2.50 2.50 2.50 2.50 
1.69 78 68 RS 57 66 76 .74 
$3.59 10 3.03 3.03 3.02 3.00 
1953 = 100 

118 128 116 110 115 112 
R6 112 110 ( 114 98 108 120 

112 139 120 10 137 116 116 111 
146 152 117 119 


lt 
109 133 
165 


99 99 99 101 ¥ 99 9 99 
10] 101 101 102 
102 100 96 96 100 91 94 95 
102 106 108 107 107 106 107 
sof pees 
1,809 1,940 1,735 1,682 433 158 435 
1,123 1,194 1,044 1,( 268 R25 263 
285 350 293 74 93 61 
215 228 216 } 49 65 58 
90 68 q 2 18 2R 
1,397 1,460 1,630 S04 373 425 454 
103 109 102 114 
103 109 104 102 115 101 
108 108 104 110 101 109 
120 112 133 116 
93 96 It 100 93 109 118 
106 112 102 108 128 
111 116 109 104 110 107 104 113 
112 117 109 104 111 108 104 113 
136 129 1 106 120 115 114 133 
88 99 l 10 127 126 123 123 
92 6 90 9 93 92 9! 91 
Rupe Years Ending 
60 75 4 6 17 90 6 
946 
883 1,279 


1 ‘ ] 64 R4 18 94 15 
296 9 R05 ROS 799 816 
126 141 144 b4 140 143 14 146 
Mi sof R 
4,967 », 454 
276 245 
R38 917 
202 27 
3,651 4,021 
1dexe refer 94 14> | The we he 
the 948 ties valued 1948 price 
Hence the weigh and price 
The § B exy t price I pe ‘ 
xes with 1948 we t 1950 11934 eigh before 
T} x nd the month port indexe f 
prices beginning 1950 are I peyres index th 1948 weight a Annua 
port | ( lex } ever e Pa é xe Hence monthly or 
rte xe re Tr ‘ with the annua 
exes, the ‘ es beir eleven per cent in 1954. The 
port r | e indexe | 1950 e Fisher indexe e., 
with prece 1 ! ‘ we t lhe e indexes of tea 
ruhher und ents of the Serie A ir lex 
The price indexes of Tea, Rubber, Copra, and Coconut Oil are derived 
from the quotat the table Prices Major World Trade 
Commoditie 1937 entries refer 1938 
BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 


ntrol rather than custom 
and imports 


ments. The trade ire from exchange 
records. Exports reported are smaller than those 


trie 


| 1951 1952 1953 1954 1956 1957 il 
2.50 2.50 8.00 
61 RT 4% 81 
63a 110 116 
154 132 
150 117 
144 101 
232 147 162 158 200 244 
178 111 165 138 147 158 
101 
b 98 
338 
247 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
194 
1,052 
205 94 80 i4 
63 12 ) 9 99 
34 64 45 16 
21 
926 
66 
1,603 
242 
R49 
245 
3,750 


1957 «+ By Quarters 195K 
I Il Il IV Jan 


252 4 
170 169 150 
99 101 101 lf 105 
102 106 106 104 111 


Millions Rupe 
15 130 363 158 144 
317 l 194 is 4 if 14 
36 14 43 1°? 1° ) 19 
1953 100 
112 ) 10s 117 106 
111 112 f 117 110 l ) 
22 109 126 . 137 100 119 119 l 
125 74 76 1] 116 124 “4 if 
60 i7 x4 67 ) 13 14 
119 11 97 102 | ‘1 104 f 
113 110 13 94 104 124 
114 101 99 102 101 102 103 104 j 
119 95 106 106 107 106 108 108 4 ] ) 
121 113 98 74 7 f l 
82 76 80) x6 86 87 
9] RO 0 i] 4 ; 
101 111 109 O4 , 4 i 
Se pte r $0; Calendar Quartera Vonth 
21 i 1s 
87 164 942 92% 936 ) 
149 154 159 164 16s 69 169 6S 168 t 
differ slightly fr IFS figure VWillios Ceylor f government enterpr 
Annu jata are | th 
1954 19 1956 the A Re} ( 
Goods and Services My 13 iat 
Exports, f ntt t are pul 
Othe exclude the Central 
rint " \ nea 
Private Donations P n IMI IBRI 
Official Donations 4 vith the govern +t of 
Official and Bank Capital 40 ) na int of trar tions 
Long-t t CURRENCY terling 
Ses IBRD in to finances 
Net n repayme th 
n Ut National Income: T} t 
for /FS. Owing tot 
hort-term caf al ment rever ‘ nad tranefer 
et ie and tra 
Foreig enne 1} ot ete the 
Comme al bank ext iv} ‘ 
port Surplu reported her 
ind hence ld be r 
Net Errors and Omisstons 1 15 hal ‘ I 
lance of 1 ant 
Mixed fob and cif 19 nd 19° r} es f 
i ‘ f x 
Government Finance: The data represent the consolidated cast transfer payment The 
accounts the central government and its Payments into the figures reported the Gove 


Sinking Fund are counted as debt repayment Only the net profits or the d 


Months 


Feb Mar Apr May June July Aug 


>. 50 y. 2.50 00 4 4 ) 
1.42 1.48 1.50 1.52 1.52 
a < 
a 
» l« 
> 
< » 
l » 
104 103 103 104 103 
108 108 111 110 


110 


110 110 110 110 110 109 


69 


Ceylon 


Interest, Prices, Production 
CENTRAL BANK ADVANCE RATE 60 
T'REASt BILL Ratt 61 
GOVERNMENT YIELD 
SHARE Rupee Companies 
Tea Plantations a63 
Rubber Plantations b63 
Mixed Plantations c63 
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Exchange Rates 


1956 +++++++++ By Quarters 


1937 1951 1952 1953 1954 1955 1956 1957 


Pesos per US Dollar: 


60.00 90.00 118.6 110.0 300.0 
(49.85 49.85 60.0 
60.10 118.6 203.0 303.0 
24.98 31.10 31.10 31.10 203.0 203.0 
60.10 60.10 110.2 110.2 110.0 
72.50 92.60 128.50 630 600 538 529 600 
Gold and Foreign Exchange Millions of US Dollars 
[ 10 31.7 4.7 61.9 65.0 65.56 39.4 82.9 76 15 80.9 95.9 97.3 76.: 
11 29.8 40.3 45.2 41.7 41.9 42.5 44.4 45.7 40.2 2.9 45.6 45.5 45.7 
2 1.9 14.4 6.7 23.3 23.6 3.1 38.5 30.6 } 38.4 50.2 1.8 30.6 
a 7 1.2 1.0 1.3 15.6 8.5 13.9 3.2 2.6 6.7 13.1 13.9 
b 1.9 13.7 7.9 24.3 24.8 30.0 16.6 6.0 43.5 38.7 
13 5.8 23.6 19.4 25.6 27.1 21.8 23.7 20.2 13.3 33.4 y+ ae | 10.3 0.2 
15 79.6 64.0 79.8 78.8 69.6 95.2 90.6 75.1 98.3 101.1 106.3 90.6 
a 45.9 25.7 0.2 43.9 25.4 47.9 39.1 23.2 49.8 52.8 57.1 39.1 
b 33.6 28.3 9.1 85.0 44.2 47.3 51.6 51.9 50.8 48.3 49.2 51.5 
6.8 24.8 22.6 14.1 13.7 16.2 6.1 10.3 14.8 16.2 
L 17 3.4 7.1 2 18.6 9 
Monetary Survey Billions of Pesos 
2.2 2.1 5.4 13.1 26.1 15.9 15.5 22.9 25.8 26.1 
2la 3.5 4.2 8.2 3 14.1 17.9 26.8 33.9 44.4 26.7 28.2 28.0 33.9 
21b 2.0 1.3 | 4.6 9.4 8.9 17.5 0.1 16.0 16.1 17.5 
2 22 20.0 24.4 28.9 44.3 61.3 86.8 125.9 179.0 92.0 102.9 108.6 125.9 
z= 28.7 16.6 17.0 70.5 13.4 156.7 325 164.7 194.2 07.5 
24 16.7 21.2 29.1 44.4 65.2 106.1 146.8 184.0 ined 131.2 135.2 146.8 
25 2 6.1 7.4 10.5 12.7 20 4.1 11.3 17.0 18.9 23.4 24.1 
26a - Py 3.8 1.0 6.2 4.9 10 0.1 28.6 11.3 17.4 14.9 20 .2 
26b 7 1.3 13 1.3 9 3 It 17.4 1.8 {.9 13.4 16.2 
26c 4.2 17.4 1.4 2.0 4.2 
27 3.4 4.4 7.8 8.6 13.4 () 14.8 15.9 16.9 
29 4.7 16.7 61.4 76.8 116.4 210.6 | 478 8.4 314.9 6.0 $95.6 
Billions of Pesos 
1.7 1.6 7.2 4.4 9.2 10.6 10.7 
31 1.9 2.0 14.9 18.5 24.0 31.8 18 0.4 19.4 24.0 
32 1.4 3.5 1.8 2.8 4.9 1.4 11.9 11.3 11.2 
34 2.9 3.6 4.6 6.7 11.4 20.6 29.8 17.6 18.2 14.9 20.2 9.8 
35 a ] 1 1.3 l 1.3 l j 6.6 v4 9.9 13.9 12.4 
9.9 3.3 18.9 29.6 0 62.0 101.8 138.2 62.6 78.4 86.4 101.8 
10.8 15.4 2.7 2.9 75.1 94.6 63.8 65.9 75.1 
a 2.0 2.6 3.5 6.0 9.2 1.3 16.0 21.9 10.1 14.0 15.7 16.0 
b 6.5 8.0 11.6 16.9 23.1 0 58.1 hoe 45.2 419.4 50.0 8.1 
c 5 3 .6 4 ) 1.0 1.6 y 4 4 ob 1.0 
y 7.0 RR 12.8 18.9 25.8 14.8 64.4 80.5 47.8 53.7 7.7 64.4 
1.5 2.0 2.6 4.6 7.0 8.1 10.7 14.0 10.1 8.2 10.7 
37 3 3 1.1 l 2.4 1.3 2.3 
a a 3 3 1.0 1 6 1.0 2 1.1 re 1.0 
b oe 2 2.6 1.3 1.0 1.9 1.4 lnm 1.3 
38a 1.3 1.3 1.3 3.3 16.2 17.4 1.8 7.9 13.4 16.2 
38b 17.4 1.4 1.3 4.2 
1.4 1.9 
Deposit Money Banks Billions of Pesos: 
r 40 2.0 2.6 3.5 6.2 10.1 12.3 16.9 23.4 10.6 14.8 16.8 16.9 
a 8 1.0 1.4 2.4 3.2 5.0 7 10.8 3.9 D8 7.9 7.2 
1.1 1.6 6.9 7.3 9.6 6.7 9.1 8.9 
42 1.6 2.5 2? 6 8.2 9.9 2 &.0 7.8 8.6 
43 6 1.1 can 2.8 2.4 4.0 6.4 ».6 3.4 4.1 4.7 
17.7 21.7 26.0 80.6 112.2 158.2 92.7 
> 23.8 29.6 6.6 6.6 78.3 127.6 179.9 260.0 130.8 145.5 158.0 
45 10.2 13.2 17.6 7.6 42.1 65.1 88.7 112.9 1.8 81.7 85.2 
16 0 a 0 1.6 11.9 19.3 ; 10) 15.9 18.1 22.4 
47a 4 3 .6 1.1 1.0 8 7 
47b 2 3.4 3.1 4 4.3 9.3 18.1 6.8 10.9 15.9 14.5 8. 
48 0 3.8 Siok 7.8 12.2 19.2 l 13.5 14.2 15.1 19.2 
Billions 
50> 1 .4¢ 1.64 1.94 : ) 06 17 


Per Cent 
( 5 4.50 4.50 4.50 4.50 4.50 4.50 6.00 4.60 4.50 4.50 4.60 
84 10.68 11.72 12.14 12.30 13.16 13.67 13.89 14.36 —>13.82< >13.95< 


7 
60 4 
/ 


XI, 


End Period 


576 600 


613 745 
End Period 


71.8 
45.7 43.0 
26.0 24.2 
16.3 15.2 
9.7 9.0 
14.2 13.0 

90.6 
36.5 5.8 
5. 9.4 
22.3 
of Pertod 
16.6 


End Period 


7.9 7.4 
31.5 31.3 
15.7 21.5 
17.4 25.9 
27.9 36. 
16.2 4.8 
118.6 129.1 
79.5 84.3 
16.7 18.4 
62.6 63.8 

2 

69.0 72.0 
10.5 12.3 

1.8 2.9 

3 

1.4 1.7 
20.4 18.9 
10.1 14.0 

1.1 

2.9 3.5 

End Period 

18.2 19.5 
7.8 9.4 
10.3 10.1 

4.7 5.6 

10.8 11.9 

5.6 5.9 
118.8 132.1 
196.2 219.3 
97.8 104.9 
5.4 

9 
20.9 23.5 
3.7 26.1 
27.8 16.7 


End 


Per Cent 
6.00 6.00 
>14.11< 


NUMBER 10, 


1958 


By Quarters 
il IV Jan 


670 690 717 
727 773 79 
53.0 15.5 17.3 
10.1 10.2 40.3 
12.9 ) 7.0 


76.7 75.1 78.3 
23.2 24.8 
51.9 63.5 
13.3 


15.3 15.9 12.4 
12.8 44.4 19.9 

7.8 
163.0 179.0 181.2 
0 4 0 


28.3 28.6 28.4 
18.3 
16.1 
31.7 35.8 37.5 
3.2 2.8 


».0 
0.1 31.8 7.1 
22.8 24.4 23.7 
21.3 20.8 
41.4 17.6 
4 6.6 
27.9 138.2 


7 1.1 

1.6 1.0 9 
18.7 17.4 18.3 
16.1 17.4 17.5 

6 1.9 3.1 
3.6 1.3 1.9 


».6 6. 
12.7 12.6 
».0 ».6 6.0 
141.7 158.2 160.0 
33 60.0 263 


7.7 10.5 10.0 
24.7 26.8 27.2 
28.1 32.6 
12.0 17.6 15.0 
6.00 6.00 6.00 


>14.61< 


Feb 


63.0 
192.4 
12.0 


21.6 
19.9 
140.2 
92.0 


21.4 
10.2 
11 
6.3 
13.3 
6.3 


120.0 
41.3 
. 1 


6.00 


746 


916 
19.7 
10 
0 


1.9 
188 
l l 
64.0 


19 4 
17.0 
1.3 
9.3 


19.9 
17.0 
0 


6 
$.4 
6.00 


pr 


00 


May 


10.1 
! 
6 
‘ 
19.8 
1.8 
2.4 
» 9 
62.4 
G 
11.9 
8 
4.8 
4.8 
1.9 
1 
11 40 


oo 


Mar 


June 


7.6 
107 
68.0 
16 
1.8 
0 
b 


14.6 


6.3 
6.6 
4 


0 
1.3 


12.6 
12.2 l 
8.5 
13.0 
6.2? 


123.1 
43.1 

Pas 
6.00 6 


July 


Exchange Rates 


FREE RATE (Tourist Capital) 

Gold and Foreign Exchange 

CENTRAL BANK 
Gold 


oreig 
Other b 

Related Data from ( r 

ASSETS REI rEDBY 

of Cl Gov't and Bank 


J 

DOLLAR LIABILITIES Rept.Bpy USa 1 
Monetary Survey 

FOREIGN ASSETS 4 20 
“LAIMS ON GOVERNMENT 4 a2l 
"LAIMS ON PRIVATE SECTOR 22 


LASSIFIED ASSETS 23 
a26 


LITIES 


Central Bank 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON OFFICIAL ENTITIES 32 
CLAIMS ON PRIVATE SECTOR 33 
CLAIMS ON DEposIT MONEY BANKS: 34 
EXCHANGE DIFFERENCE 35 


sset 


tor 
In: Note 
FOREIGN CURRENCY DEPOSITS 
Govert nt a 
Other b 


Deposit Money Banks 
CASH 40 


OREIGN ASSETS 41 
LAIMS ON GOVERNMENT i2 
OFFICIAL 

“LAIMS ON PRIVATE 


Assets 


DEMAND DEPOSITS 4 45 
TIME AND SAVINGS 
FOREIGN CURRENCY 
GOVERNMENT DEPOSITS b47 


ACCOUNTS 18 
FROM CENTRAL BANK 49 


Life Insurance 
TOTAL ASSETS 


Interest, Prices, Production 
RATE 
BANK RATE 


COMMERCIAI 


i 
. 
10.1 10.2 10.4 

12.4 13.3 13.3 14.6 13.0 14.9 12.4 13 : ee 

12.3 18.6 24.8 24.8 6.8 
be 
42.3 43.2 19.7 50.0 
21.3 27.4 31.1 12.3 

10.2 15.9 70.7 UN oa 

160.4 168.8 171.6 184.0 186.0 197.2 199.3 

26.1 28.1 10.7 QUA 
21.5 26.9 Gov 

20.4 18.9 18.0 Import b26 
10.1 14.0 17.1 12.9 COUNTERPART FUNDS c26 

26.6 29.6 38.0 CAPITAL ACCOUNTS 

3.7 5.0 1.4 1.8 UNCLASSIFIED 4 
Related Data 
16.4 42 9 16.9 

24.8 26.1 20.9 d 4 

3.4 5.8 
l 152.1 161.7 | i 158.4 Liahilitie 
84.4 94.6 90.2 99.1 101 105.4 110.1 
19.7 21.9 19.3 21.9 23.8 
61.3 71.1 68.1 72.6 76.8 77.7 80.1 te 
72.6 80.5 77.3 81.0 86.8 86.9 90.1 
11.8 14.0 12.9 11.0 12.3 14.6 15.3 
1.1 1.6 | 1.2 
‘9 1.0 l 0 l 0 
17.1 12.9 COUNTERPART FUNDS b38 

12.1 10.8 10. 12.1 11.0 Currency 
9.3 12.7 12. 11.9 13.0 12.4 Tal At Central Bank b ; os 
6.1 6.6 6.5 ~ 6 
12.8 13.1 13.3 ( 
6 6.4 6.7 ( 
163.1 165.4 165.4 167.0 171.2 174 
112.9 117.9 120.3 121.6 120.3 
12.0 
10.8 25.6 

19.2 52.8 CREDIT 
6. 00 6 00 


Chile 
Interest, Prices, Production 


1951 1952 


International Trade 


128 131 
73 89 247 328 370 
74a 110 105 120 
74b 135 129 107 
75 l R7 
Population: 4.8 million 1937; nin 
Exchange Rates: A system of free exchang tes was introduced on 


April 16, 1956 replacing the complex 
viously in effect. The principal free 
applies to all permissible imports, exy 
A second free rate (“‘tourist and capita 


to tourist transactions and most capita 


Prior April 1956 rate 300 
rates 303, 203 and 110 most 
was applicable tourism, non-register 
ceeds fish exports and percentag 
proceeds From Nov 
panies were met by buyin 


March 1955 the 
under the compensation and mixing arrangements was made more 
uniform discontinuing most these practices and 
tive rates ranging from 240 to 360 pesos per dollar 
range of rates was abandoned in f: 
from time to time, various goods 
shifted the preferred status. 


the most important export 


lishing effec 
ne 1955 this 
) pesos and 


) rate were 


ror ol a Sir 


th 


In November 1954 the rate for the US dollar for most transactions not 


200 pesos per dollar. The rate 110 was however, for the 
basic consumption good March 1955 the rate 360 


pesos was fixed for most goods previously imp 
pensation system. about the 
the 110 rate were further rest 
basic consumption goods were 
860 rate was cha 


hifted to the 200 


aged to 303 pesos and a considerable volume of imports 


+ +} rat +} rat 
a he 2035 ra » 


1953 IFS iv-vii, for rates bet 


Gold and Foreign Exchange: CENTRAL BANK holdings 
na for 


gold eign exchange held for the a int of Government, Offic 
Ent and OTHER currencies are dollar holding 
ney a Include teriing and ma ar int | ther rrer Pay 
MENTS AGREEMENTS entries repre ent the net balances fa trary 
pleted and settled through the clearing 
Ger There are additior 
he Ar r ] 0, 1.4 
Y US I 
the US ir por data 
DOLLAR LIABILITIES REPORTED 
d ir draft n Ch nr nt 
hort-terr } ‘ table 
t data r ir fr he 
ean d re } h US 
s more complete for Chile’s ts than for its 


15 and 16 does not 1 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 

1954 1955 1956 1957 l Il il IV 
1953 «100 

146 iv 162 412 446 4165 

i 428 488 513 

151 199 418 459 488 

is 171 627 413 438 188 544 
109 109 106 107 104 

119 112 116 

135 133 118 126 142 152 

111 105 R2 92 103 938 36 94 


106 
1953 

154 | 168 136 184 

99 124 126 37 111 


dollar position. Chile’s quota (50 million dollars) 


minus IMF holdings Chilean pesos, the gold and 
repurcha eS I ibseript nm ac int minu net drawing The IMF 
entries represent re ree ide available to or received from IMF and 
not the 1 that Chile ma lraw The IMF position not in led 
in the ta reported fr Cc} ree 
Monetary Survey: M . er the Central 
Ban nd the D M | | 
principal for the Banks and the State Bank pub 
hed Sul nter f Bar Role Ve l de 
Est ets for the Deposit Bar 
pul hed f el th by type nd hence the 
cann be a it r al EK ASSI ire the im of the 
f r r r i 
1948 th nd 1101 ‘ ir t eafter), plus the 
nu f trar tor n foreign exchange 
rates other par that recorded xchange Difference, and 
ncies referred } M ry S . pa , tn Chiloar 
ry Surv t na te 
f multiy exch H ‘ he net 
lot rv effect nderatat he net deflat ry offe f foreigr 
transac por ntrastate ppropriate 
asure of a CLAIMS ON Gov! MENT The Government obtair 
te por finar } } r fore n exchang the Central 
vide cr nes f n exchange 1inst hich the Govern 
t if nated in f n exchange These draft re 
hed he Centrai B t princiy free r but are entered ir 
( G ? r t th | rat Tr ( nee between the 
itt t at t par of tl entered in 
the Ex D | part of the eau at al 
extent G nt rey lor n exchange 
the Foreign Asset the Bar the 
par rat nda ¢ the f excnalr r b n ¢ juival nt 
A +} itstar foreign exchange loar e rising 
tt vement in I n Asse idir Exchanyve Difference ver 
tat the net 7 er by tl netar I int of foreign 
transa The f n ex he par rate, are 
led ( th G ent nted t 15.7 10.0, 


he Ce Bar f eV and 
} r it nj t ny} it th vern 
mey {eset the f le entric in the 
tions below, Centr B Clair Money Banks, 

} gn Liabilit , and Bar ( MONEY comprises the monetary 
abilitic f the Central Bar to the Private Sector and Demand 
Dey vith the Dey Mor Bar The data can also be classified 

1950 1951 1952 1953 1954 1955 1956 1957 

‘ ; i 2 

Mon 89.6 114 
Money 16.7 41.2 44 65.2 106.1 1468 184.0 
QuUASI-MONEY comprise liv nd Savings and Foreign Currency 
Dep f the Private Sector (ir ling Offic Entitic with Deposit 
Monev Bar and Other Foreign Currer Deposits with the Central 
Bar GOVERNMENT DEPOSITS « prise demand, time, and Foreign 


- 

ee / 63 ll 50 66 81 100 

65 8.77 SU 100 

114 100 105 112 100 
100 114 119 101 100 
70 3.7 7.29 11.88 10.82 8.83 20.85 8.84 6.38 15.15 11.44 
71 11.88 18.51 22.80 23.56 81.44 61.01 118 ) 26.18 21.29 39.15 

100 119 131 
100 128 107 
am structure of multiple rates pre- 
rate (“‘Trade’’ on Country Page) 
ens ts, and a few capital transactions 4 
eta "on Country Page) applies mainly 
applied most export proceeds 
ports. Additionally, free rate 
capital movements, the pro 
eat f certain other marginal export 
Erha eeds of the foreign copper com 
ae 0 rate (prior to November 200 
Before March 1955, the 200 peso rate was thi important single 
export rate but compensation and mixing 
under compensation arrangement from 110 
ee rted under the com 
eligible for exchange 
1955 certain other 
ate. June 1955 the 
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Jan Feb Mar Apr 


May June 


July 


1053 100 


Chile 


Months 
Aug 


Interest, Prices, Production (cont 
444 187 04 06 199 183 i9 SHARE 2 
560 71 729 757 770 7 799 PRICE iport Goods 63 
516 636 653 } 679 716 64 
547 662 657 697 746 
125 131 MINING 
140 143 131 125 Copper 
Billions of Pesos International Trade 
14.09 19.64 15.03 MINoR EXPORTS 70 
48.95 53.70 59.83 68.49 IMPORTS, cif 
Millions of US Dollars 
or 
125 110 EXPORTS 
A if \ ennrta 
107 106 113 117 cif 
1958 100 
VOLUME OF EXPORT 
159 145 146 16 Copper a74 
102 96 103 10 Nitrate b74 
Currency Deposits with the Central Bank and Deposit Money Banl Deposit Money Banks: rcial Banks and the State Bank. The 
represent advance payments for exchange made latter was established September 1953 the merger the National 
Chilean resident COUNTERPART FUNDS comprise the local Savings Bank, the Industria! Credit Bank, the Agricultural Credit Bank 
proceeds the sal surplus agricultural and the Mortgage Credit Prior September 1953 the Com- 
mercial Ban and the Natior Savings Bar The Dey t Money 
leposit jemand deposi ind 8 per cer nd sa gs deposits. The 
nd the Government (in bi M of pr re erve may be he d th for irrer af, salar \ t th Central 
Bank, and « rtain Gover rit it r n CASH id 
the currency holdings and dey Central Bank, but 
mriti hald et af ¢ ral r ro included ir 1AIM 
ecurities held part ban rves luded CLAIMS 
26 92.8 ’ - +} er 
43.24 8.12 87.2 118.82 1e i 
t 2 14.89 y en per tted to 
6.04 9.17 11.33 16 - Con reial Bar 
17.38 17.71 18.38 23 it 
A ints 12.30 6.72 24 i r th Cash figure 
6.74 18.19 Dep Mor 
th | Ox 9 1.69 1@ | rey ted 
Total Money in Circulation 49.52 70.12 116.19 166.10 212 43 nrise th } i f the 
net checks the process 
r isted for che s in 
This table is a condensed con idated balance sheet of the Monetar 16°90 
that ibin Pn t n tary creation f the Centra Bank and Monetary Survey 
the Deposit Money Deposit Money Banks assets are analyzed 
type and offset liabilities other than current deposits. The 
tary liabilities the Central Bank, other than Bank ire considered Life Insurance: Data refer Chile Chilean life insurance 
equal the net assets the Bank. The data differ from because and capitalizatior There are reigr insurance 
Government Deposits are included Money companies. Details life rance data are follows: (billions pesos 
1951 1952 1953 1954 
its to demand and time deposits of the Private, Official Entities, and RENEFIT PAYME 1 16 20 
vernment ct with Dep t Mone Bar See note t Monetar Imere ieee 45 67 A 
‘ in the Nethe inde for d ription of } debit nd . . Fore 2 
| i} 1 OF Da edits and CLAIM 6 10 
CLAIM 
CLAIM 18 45 18 54 65 
Of Wh I ‘ 2 27 26 
Central Bank: « The main instrument of th Rea Estatt 54 6 9 92 1.87 
cont the fixing of ceilir on the loans tha CLAIMS ON BANKS 4 7 8 15 : 
1 MONEY AND Quasi-M 1 13 12 08 
san y ike ‘ ire f edt per < 
pe tage increases over the credit out inding { 
Dec ber 1954. Compliance with these ceiling 
for count the Cer Bar 
he Central Bar oo ¢ to the nrivat hom Interest, Prices, Production: D NT Rat " th 
K ntral Rank red nt mI r for Dep Mor Bar 
nding rat relati 1 it hI Central Bank red 
al nhign, and pr ‘ Re nning October 1 Der rat tot re 
: diseount fa bar ex 0) me ( t { cal ila r rve the 
traditiona observe their reserve penaity rate with the red ver per cent 
quece tal ar r 7 nor } re 
normally debt the Central however the capital and reserves, 
nt rranvements is 1 lified far a with the Central Bar re bet weer and ¢ r cent of capital 
ecurities may be used both in lieu of reserves and for sale to the Centra 4 a th peter nm the t liy when r t with 
Bank, without the banks having first complied with their credit ceiling 
adi nted the Central Bank per cent capital and reserve Since 1951, 
», 2.8, 2.2 and 2.0 bil n pesos at the end of 1950 through 1957 t ent al i ( I Mc v i 
} “ of on er Cer to tw per cer entr har redit t er t nev 
f cour te Ww r ed in et r 19 prior f tha beer 
chases of Foreign Assets are « L present the 193 
balance sheet total adjusted osit account per ince June 
exchange difference, and gr ent ie Continued in back of book 
72 


. 


China (Taiwan) 


Exchange Rates 


Gold and Foreign 


Monetary Survey 


+ J« 


Commercial Banks 


Interest, Prices, Production 


— 


ww 


10.25 
10.25 
10.2 


io 

629 
29 
60 


78.6 
2.3 
2 4 
on 


1951 1952 


10.25 10.25 14.49 
14.49 15.55 
15.55 


10.30 10.30 15.65 
15.65 15.65 18.78 
10.30 10.30 15.65 
15.6 15.65 18.78 


908 
631 825 
2,398 3,455 
935 1.617 
203 539 698 


73 353 637 
68 61 73 
ROG 


350 376 
8/6 924 1,092 
1,272 79 

62 30 48 
2,209 2,746 3,465 
1,015 1,543 1,784 
85 224 177 
677 895 1,072 
253 42 536 
91 74 975 
424 801 810 
22 57 125 
373 353 637 
278 360 
42 23 29 
196 240 244 
33 29 56 
163 211 188 
26 30 10 
» 
234 447 } 737 
699 1,204 1,684 
252 338 539 
181 482 573 
29 48 
26 38 44 
62 ) 4& 
6 10 6 
19.8 19.8 12.6 
75 92 100 
66 RE 100 

5 RO 100 

64 8] 100 
68 R3 100 
102.34 129.64 127.6 
6.44 84.3.4 85.8 
13.0 21.8 13.5 


1 96 
1,283 
906 


5,396 
2,103 
810 
631 
171 


794 


10.8 
102 
102 
111 
107 


20.35 
20.35 
26.35 

21.95 
29.05 


2,636 
1,010 
998 


1,405 
234 


852 
2 , 887 
873 
1,860 
402 


1956 


20.35 
26.35 
26.35 
24.68 
29.05 
24.78 

32.28 

24.78 


2,385 
470 
75 
6,662 
3,658 
608 
883 


INTERNATIONAL 


24.68 
29.05 
24.78 

32.28 


731 
R PRR 


17.9 
5.7 


FINANCIAL 


STATISTICS 


Quarters 


Dollars per Dollar 


20.35 20.35 
20.35 20.35 
26.35 26.35 
21.55 
29.05 29.05 
24.78 24.78 
32.28 32.28 
24.78 24.78 


1,090 
1,511 
214 


1,129 902 

3,814 
Millions 

916 996 

1,651 1,803 

1,855 1,920 


385 455 
24 215 
5,905 


2,770 3,174 


287 590 
1,526 1,599 


$10 
170 151 
Millior 

359 497 
46 9? 
312 405 
1,651 1,602 
2,565 
1,015 1,038 
855 781 
105 

4 63 
124 215 


20.35 


26.35 


3,479 

529 


1,728 
1,446 
2,034 


179 


10.8 
130 
121 
137 
109 
131 


21.4 
10.1 


1.2 


20.35 


4,574 


Dollars: 


1,181 
1,974 
2,385 
470 
75 
608 
1,883 
1,167 
1,672 
1,986 
128 
1,485 
653 
163 


Dollars 


132 
642 

90 
1,816 
1,361 
921 
128 


1d 


Per Cent 
10.8 
100 
138 
149 
132 
141 


953 


lions 


31.0 
12.9 
8.0 
1.9 


141 412 134 504 649 606 506 405 528 
664 1,477 1,687 2,020 2,388 1,684 1,845 1,777 2,020 
1,958 2,475 2,817 1,952 2,012 2,491 2,475 
2,048 2,286 3,131 2,036 2,057 2,214 2,286 
1,024 1,419 1,176 862 1,004 1,024 
27a 261 453 584 1,295 1,606 1,086 1,295 
28a 346 649 224 260 346 
Aims OF 32 486 1,506 72 ,885 

542 1,340 1,604 

349 743 826 956 985 
378 1,216 1,468 1,672 2,035 1,410 

548 1,078 1,268 1,986 2,469 
155 138 128 180 137 133 125 
1,405 1,485 1,678 1,518 1,511 

342 369 653 994 
“eed ©) 26 115 137 163 410 

194 429 642 678 500 

195 2,038 2,747 3,155 3,947 2,841 
732 872 921 1,293 862 

19.8 10.8 10.8 10.8 10.8 10.8 
117 132 141 129 130 
112 124 133 120 121 

125 141 155 142 137 
64a 119 125 142 148 111 

64b 114 125 133 150 130 130 
International Trade 

54.1 61.5 62.0 23.7 15.1 
7.3 28.8 16.6 3.0 5.6 


Rat: 


VoLUME XI, NuMBER 10, 


Quarters 
I Il il IV 


End Period 


20.35 20.35 20.35 20.35 


24.68 24.68 24.68 
29.0 05 29 05 29.05 
24.78 24.78 24.78 


End of Period 


94 99 97 108 
16 16 16 16 
78 20 99° 
68 7Y 76 


4,167 4,887 5,361 6, 
End of Period 
1,366 162 


Obs 


2,803 2,2 
2,460 2,663 
575 762 
38 59 
7,343 O08 URN 
4,042 4,504 
679 834 


1,926 2,079 2,228 
1,475 1,500 1,441 
1,618 1,731 035 
2,424 527 2,469 
140 167 180 
1,732 1,646 1,678 
601 RAG 994 
205 139 410 
End Period 
778 726 778 817 
R2 89 103 139 
695 637 675 678 
28 32 7 9 
91 72 73 78 
1,945 2,083 2,302 2,400 
3,410 3,499 3,819 3,947 
1,361 1,446 1,439 1,669 
1,062 1,173 1,239 1,293 
148 140 162 164 
143 01 226 239 


19 25 33 41 
Per Cent 
10.8 
1953 


10.8 
100 


10.8 


141 141 140 142 
131 130 136 133 
158 152 151 159 
156 126 158 


138 146 152 
Millions Dollars 


50.5 40.4 28.5 28.9 


38.4 28.0 13.0 13.3 
1.8 4.8 5.0 6.2 
1.0 1.0 2.1 Bet 


OCTOBER 


Jan Feb Mar Apr May 


20.35 20.35 20.35 24.58 24.58 
6.3 26.35 26.35 36.08 56.08 

24.68 4.68 4.68 
29.05 9 OF 36 .08 18.08 
4.78 24.78 24.78 24.78 24.78 

32 . 28 32 28 

4.78 

9 104 109 105 108 
16 16 If 16 17 
659 705 791 3 1,499 1,456 
2,362 2,386 2,465 209 
2,922 2,919 2,875 748 691 
3,178 3,180 237 33% 3,343 
1,588 1,68 1,860 1,749 
595 10,778 11,053 11,959 11,508 
768 4,033 999 3,920 3,949 
179 1,547 1,683 1,696 1,720 
854 1,606 1,714 1,776 1,652 
733 1,810 1,799 1,738 
678 759 1,049 1,349 
O83 1,023 1,053 1,76 1,100 
9,244 4,883 5,980 6,510 5,832 
1,578 1,639 2,563 645 
2,340 »,409 2,456 2,215 
, 349 2,843 >, 801 2,684 621 
745 775 714 72 710 
67 26 6 51 25 
,293 8,472 8,532 9,530 9,279 
,533 4,519 1,601 4,473 4,437 
755 795 876 718 762 
110 2,301 2,205 2,178 2,211 
668 1,424 1,520 1,579 1,464 
833 2,065 1,942 1,852 1,820 
, 700 2,45 ?,659 2,621 617 
185 189 196 204 209 
1,733 1,810 1,799 1,751 1,738 
848 873 848 1,189 
441 549 587 840 1,131 
810 867 960 769 781 
76 103 71 69 
734 779 857 698 712 
13 2 9 16 ll 
2,433 2,405 2,618 2,633 
3,993 4,037 4,287 4,270 1,180 
1,624 1,697 1,746 1,702 1,694 
294 1,358 1,486 1,492 1,510 
186 182 194 197 188 
237 210 218 09 218 
67 26 6 51 25 


13 135 1338 35 
173 165 
178 146 170 148 137 
129 161 161 
22.3 10.0 11.5 13.0 
17.0 4.3 15.2 ,.6 6.3 
3.5 3.3 4.4 1.6 2.9 


June 
24.58 
36.08 
36.08 
4.78 
16.38 


1,736 
11,648 
1,098 
1,606 

1,118 
020 
2,475 
6 


July 


Months 


Aug 


(Taiwan) China 


Exchange Rates 


PRINCIPAL BUYING RATES 
Sugar, Rice, etc. 
Other Exports: Government 

Privat 

Non-Trade 

PRINCIPAL SELLING 
Govern Import 
Private Import 


Gold and Foreign Exchange 

Gold 

Foreign Exchange 


Related Data from Othe 


r Sources 


Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilitic 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABI 


lated Data 
ANK CLEARINGS 


tank of Taiwan 


FOREIGN ASSETS 
( 


*"LAIMS ON GOVERNMENT 
“LAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 


( R 
CLAIMS ON BANKS 


MONETARY LIABILITIES 


Bank 
Sector 
G nt 
In N f 
Dey t 


COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Commercial Banks 
CASH 

Currency 

Deposit 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 

Assets Liabil 

DEMAND DEPOSITS 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM BANK TAIWAN 
Related Data 
Post Demand Deposits 


ues 


Interest, Prices, Production 
RATE 


WHOLESALE PRICES 
Cost LIVING 
INDUSTRIAL PRODUCTION (A) 
INDUSTRIAL PRODUCTION (B) 
International Trade 
EXPORTS, 

Sugar 

Rice 

Tea 


24.58 
: 16.08 16 OR 
24.78 
24.78 24.78 24.78 24.78 
102 
17 A 
b 
End Period 
765 290 608 649 1,353 20 ies 
2,350 2,311 2,254 2,388 350 21 
2,551 2,425 2,736 2,817 2 815 22 ‘ 
2,520 2,798 +, 064 3,13] 394 23 
1,169 1,345 1,468 1,419 
3,306 3,487 3,550 3,938 25 
1,202 1,406 1,473 
1,683 1,662 1,606 a27 
1,673 1,646 1,678 b27 
614 649 a28 
29 
643 30 
931 
1,490 
1,958 
2,714 
217 
1,122 
1,128 
952 
119 Aa 
ll 41 
2,617 
1,793 44 
1,568 45 dl 
196 
227 
34 35 18 43 44 49 : 
142 140 141 
132 
a64 
a 
c 


China (Taiwan) 


STATISTICS 


FINANCIAL 


INTERNATIONAL 


Intern: ational Tre ade 


1951 


46 143 177 
73 109 90 


85 1794 1694 

93 2034 1874 

38 68 9] 
- 75 94 92 


Population: 5.9 million 1940; 9.5 milli 


xchange Rates: The New Taiwan dolla 


June 1949. A complex sys 
April 12, 1958 the official buying and 


been 
ing rates 
-able 


1949. 
exporters rec per cent the exp proceeds 
llars the par rate, per cent exchange 
ted foreign currencies. Importers acquired foreign exchange 
cates equivalent to the full value of the import. Although 
the certificates were negotiable, important certificate market devel- 
oped under this system certificates were supplied freely 
Taiwan fixed prices. Init the certificate price was 
par rate 5.00 dollars per dollar. From 1949 Febr 


therefore, all transactions took place single rate 


€ 


the Bank 
xed the 
ry 1950, 


February 14, 1950, the price certificates was increased 7.50 
duced spread between the effe and selling rates. May 
1950 the rates were fied eli dollar rate and 


the 5 00 
cal le to all export proces 


By Sep- 
risen 
in effect 


tember 1950 he buying and selling rates for certific 
10.25 /10.3 llars per and these rate 
until the exchange system was revised April 11, 


until January 1953 the exchange 
certificate rate, and effective buyin 
and certificate rates. The officia 
llars per US dollar, previc usly the rate for 
agencies and public enterpri 


and was 
is by government 
exports salt and camph 


from Septen 1951 August 1952 and then 14.49 until 

1953. The new certificate rate was fixed 5.65 

llar and, during period, certain minor 

nports individuals and private concerns Most pri- 

cent the official rate and per cent the certificate rate). 

January 1953 the certificate rate was made appl all exports 

except govern rts and rice which were transferred 


ved the 
tax 
private 


14.49 llars and subse 
In September 195 3, 
15.65 rate) was levie 


the mixed 
certincate 


per cent 


January 1954) 
calculated the 


import ilting effective selling rate 18.78 per 
dollar nid-1954 all sales ange were made subject the 


the reform March 
per dollar and 


Hence, the exchange system pri 
ffective selling rate 18.78 


, 1955, the basic 

15.55 /15.65). 
nt exports, were mz 
the certificate, 


commodity traded, and the 


the former 
governn 1ent 
actions, and 
depending 
1g 
anted or required for the 
20 per cent tax » The 


} 
> level o 


most 


1956 By Quarters 
1956 1957 I ll il IV 


Millions Dollars 

44.9 51.8 44.8 
1953 =100 

60 67 69 86 104 68 45 57 
286 184 205 117 250 369 
146 75 103 116 36 101 115 15$ 
111 101 104 112 119 106 76 114 
=100; Index 

103 103 98 115 102 97 97 98 
106 107 105 126 106 104 104 105 
89 75 67 65 76 67 65 


ifrom until Novem- 
ll certificates 


authorized to sell 


market price of certificate 
ber 16, 1955, when commer 


at a price of 13.50 NT dollar 


nkKs were 


» exchange system 
use exchange 
anting different 
imposition 


Prior April 1958 and from September 10, 1955 the 
consisted various effective rate that from the 
certificates hav fluctuating price, 

nounts exporter rs, and the 
defense tax nports and invisible payments. Exports 
sugar, rice, effective rate 20.35 dollars 
per dollar dollars plus per cent the 
export value cates having a fixe d p rics of 6 NT dollars 

were 26.35 dollars, i.e., 
tiable cate which the market 


been mair 
nverted at the effective rate of 24.68 


ulted 


dolla equivalent 100 per cent fixed price 
certificate fense tax). However, recipients could 
choose cates for private receipts and these 
cases the 29.05 dollars. There was also 
entia iried from dollars over the 
and diplomatic and military personnel, 


exchi t lling rate of 15.65 NT dollars, plus the 

per cent tax (3.13 dollars), and were required urrender ex- 
change certificates equivalent 100 per cent the import value. The 
ive rate 24.78 dollars per dollar (basic rate plus fixed 
price certificates plus defense tax) applied payments for government 
imports and remittances and certain other import All other imports 


and the rate for these 
3.13 NT dollars 


arket price ce 


rtificate 
15.65 plus 13.50 plu 


Gold and Foreign Exchange: OFFICIAL holdings are e of the Bank 
of Taiwan and the Central Bank of China; as of Nom m re 1956, the 
latter held million dollars gold, and million dollars foreign 
exchange FOREIGN EXCHANGE comprises foreign currency and 
deposits abroad, most which are dollars. DOLLARS REPORTED 
are deposit obligations held for Chinese account, 
reported the US. Figure for 1950 ref 


fers March 1951 
Net IMF 


not shown; quota 550 million dollar 


of which .1 million dollars has been paid; no payment has been made 
member curret 
Monetary Survey: the accounts the Bank 


{ 
an, the Commercial Banks, and Post Office Demand Deposits. The 


‘entral Bank China and four Ste commercial banks have 
offices Taiwan, but the monetary liabilities there. JFS 
therefore does not include them monetary system; however 


and foreign assets are included the data 
gn exchange holdings above. sFOREIGN ASSETS 
the Bank Taiwan its foreign asset 
basic buying ant i selling rates (the Commer- 
gn assets The d — a do not measure the full 
tions profit realized from the 


the gold 
official gol and forei 
are recorded the net 
holdings measured the 
cial Banks have no fore 
tary effects foreign 


operation the exchange certificate system the Bank Taiwan 

transferred Government sector, and thus not measured the 
See note Survey Thailand for 
luation problems in a multiple currency system 1 Begin- 
Foreign Assets were revalued 24.58 dollars per 


counterpart Post Office 
ENTITIES and CLAIMS 
loans to the sectors named, 


GOVERNMENT includes the 
CLAIMS ON OFFICIAL 
yn to bank 


CLAIMS 
Demand Deposits. 
PRIVATE SECTOR include, additi 


73b 100 100 

100 

100 

cial b: 

effect since 1! ll 

exports sugar, rice, and salt and imports for domestic use 

essential machinery, fertilizer, crude oil, cotton, soy beans, and wheat 

All other exports, imports, and invisibles (except invisibles for account 

the Government which are made the official rates) are made the 

Bey official rate plus the value of an exchange certificate. Currently, buying 

and selling rates for exchange certificates are fixed 11.50 /11.60 

The par rate for the New Taiwan dollar was fixed 5.00 dollars 

Proceeds from invisibles 

imports was 32.28 dollar 

“rom April 1‘ 

From April 

an official rate, 

> 

per 

ps: hes On March 1 te was fixed 

on the price > amount gr 

- 


VoLUME XI, 10, 1958 


Quarters 


Millions Dollars 
44.8 50.2 
27.8 33.1 37.5 


1958 =100 


14] 105 212 46 
57 101 218 54 18 
85 222 183 459 600 
92 94 9 66 6 
9] 93 114 O4 130 
121 91 150 110 172 


Pricea in US Dollar 


105 117 137 126 101 101 

114 29 153 139 109 110 ‘ 

65 65 65 6 65 65 ( 
° 62 63 75 87 72 72 


bank’s holdings of stocks and de! lities 
of the comparable entric in the sections be Ww, Pp is P 
Deposits, less the Clain n Ba 
Commercial 


is the 


of the Bank of Taiw an, and the C 
Monetary 


mir 
rime 


261 


Liabilitic to the Private Sector, Demand Dery ts with ( 
Banks, plus Post Office Demand Deposit data may 
1951 1952 1953 1954 1955 

QUASI-MONEY comprises the Private Sector Time Deposits with the 


t Office Demand 


Chi 


a 


Apr 


93 


Bank 


Taiwan and Related Data: BANK CLEARINGS 
monthly totals and averages monthly tota all checks cleared 
through clearing house ‘ The number of clearing houses | 
from time time See note Monetary 
Netherlands for descriptior f bar nd 
Interest, Prices, Production: the rate 
the Bank of Taiwan discounts eligible commer paper to non-bar 
customers, most flicial entitic Bar f Tain cre to ¢ me i 
mercial Bar ire made at rate f er 20 pe ‘ per nu Ir 
Taiwan sources the rates are quoted fractions per cent per day 
modities selected without regard to the distinct between export 
imports, and goods produced for domestic use. The prices refer mostly 
foodstuffs, raw materials, and simply processed good The index 
WAGES refers to da earning lerived from pay-roll records of all 
workers manufacturing industry indexes INDUSTRIAL PRO 
if veights refer to the 1954 valu ded B index 
excludes sugar refining which has weight about per cent the 
total value series igar refining take ace the winter 
months, series index has considerable seasonal variatior 
International Trade: tatist ire published dollar 
computed rates exchange different the effective Export 
certain products, e.g., sugar, rice, coal, cement, and camphor exported 
government concerns, are valued dollars rates that differ 
from those applied other products. For imports, until 1954, the value 
of g is received under foreign aid were also « puted in NT d irs at 
rates that differed those applied other import The dollar 
value exports and import derived published dollar 
data the rates quoted for the purpose the custor 
The conve n fact used a I 
Conversion Factors of NT Dollar Data into US Dollars 
EXPORT Import 
Inclusive 
Total ix ts Ex A Aid Aid 
5S 
1954 15. 
19 1 1 
24.78 
1957 24.78 
Because the complex exchange tem the calculation the 


effective value trade dollars diffic 


Mar 


Months 


May June July Aug 


162 
6 


data for 
IFS data. 
Vil Dollar 


(,oods and Services 


Exports, 


In ts. ma 
Private Donations 
Private Capital 


Official Donations 


Official and Bank Capital 


Long-term capital 
Official loans rece j 
Othe 

t-te apital 
Payn 8 agreements 
Other lia 
Banks’ d ts al 
Other foreign assets 

Moneta ‘ i 


NA AL Mt 
Na au 
G 

I ute Inve 

I ate 
( r tk 
I Transfer 


(Taiwan) China 


International Trade Continue 


Imports cif: Incl. 


Excl. Foreign 
EXPORT 
Sugar 
Rice 
Tea 
IMPORT VOLUME 
VOLUME 
EXPORT P ES 4 
Sugar 
Rice 
Tea 
is; IMPOR 
f rey 
t pe 


> 


1 tr ex 
the rtif 
re tr pr 
1954 1955 1956 
131.4 9 107.6 
J 
8 2 
1 1.3 ‘4 
10 1.8 > 0 
4 4 65.2 
32.8 4a 
8 
) 84 
‘ 79 
{NT D ir 
951 1952 1953 1954 1955 
4.4 i 
14 


b71 


7 
12.5 11.1 15.1 12.7 
is a 
628 b : 
a73 
b73 
74 
104 a 
65 b 
63 85 c 
valued cif and are ports for justed 
to inelude trace n VeT, EXT it ns 
Data for are included wit 
Customs statistics. The 1951 
sels per cent or more. The indexes PORTS 
957 
series and agree with Cus peyres 
indexes with 1952 weight 
The index Export Prices Laspeyres index combining 
for SUGAR, and TEA are unit values exports. series indexes 
prices Exports and Import They are Paasche indexe 
derived from the rat the artificial dollar indexes and the 
peyres indexes of volume Her inge : 
conversion factors well char alty 
NT d ir Theref re, the “are 
BALANCE PAYMEN irbook 
8.3 
Net Errors and Omissions 8 : 
National Income (Int ns ¢ 
1956 


INTERNATIONAL FINANCIAL STATISTICS 


he 1956 By Quarters 
1937-1960 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 


Pesos per Dollar: 


2.186 2.286 2.384 2.884 2.50 3.18 2.86 2.93 

2.500 2.600 2.500 2.500 2.500 2.500 2.500 2.500 2.500 
3 1.838 2.0388. 2.585 2.610 2.510 2.610 2.510 2.510 97 2.610 2.610 2.510 2.510 
8.0 3.41 3.60 | 4.16 6.86 4.38 4.66 4.51 6.86 


Gold and Exchange Millions Dollars: 
finan = Se + 10 20 101 25 155 190 257 136 131 145 181 140 98 131 


106 118 150 222 131 153 153 186 188 123 153 
107 143 145 160 162 145 145 
205 253 312 386 371 596 891 478 
260 1,369 1,624 1,923 2,188 2,93 4,409 5,558 3,853 4,144 
962 1,120 1,550 1,911 2,376 2,697 1,952 2,060 
25a 128 176 204 380 839 677 730 839 
151 164 210 249 408 198 463 473 498 
28 69 9 47 78 108 17 j 276 $12 
1,106 1,459 1,610 1,840 2,082 2,255 2,893 2,028 2,199 2,848 2,460 


Millions Pesos: 


196 244 $02 371 273 329 273 329 
182 228 313 344 672 516 530 634 672 


102 1,18 
171 186 305 256 283 267 212 308 
464 502 692 754 778 940 643 706 686 940 
483 543 633 713 808 830 997 708 771 753 997 


362 305 894 860 361 362 


Commercial Banks Millions Pesos: 


5 : 40 28 92 27 176 189 306 26 320 274 291 270 214 320 
x OF ’ a 20 26 24 31 46 48 56 65 55 65 68 66 

b 7 100 52 158 260 216 264 209 286 214 156 264 

‘ 41 2 9 9 9 14 52 98 267 138 134 206 282 267 
99 Q 790 79 
42) { 907 1.0494 22 38 72 71 63 70 76 ‘2 


1,362 1,745 2,196 2,238 1,919 
100 116 166 224 118 130 148 166 


1,085 1,279 1,479 2,522 3,346 3,571 2,806 3,128 3,346 
604 684 1,118 1,410 1,500 1,284 1,828 1,418 1,410 
179 189 367 462 782 595 604 669 782 
177 176 335 384 590 467 435 457 590 
191 128 106 147 140 191 
143 234 172 222 250 228 234 
126 141 188 223 322 365 408 385 396 408 
138 118 168 161 162 348 342 487 262 287 267 
Related Institutions Millions of Pesos: 
508 599 880 1,111 1,305 1,564 1,738 1,858 1,422 1,492 1,564 
53) 162 yn § 29 26 3 43 65 78 55 70 71 65 
221 253 313 285 317 262 280 285 
117 167 198 241 356 143 540 870 386 418 443 
103 126 148 165 219 286 346 398 291 345 
135 142 164 196 246 293 310 804 304 295 


3 4 x TR: 

100 107 124 139 164 220 258 230 219 258 

702 837 1,022 1,083 1,391 1,472 1,764 2,796 1,876 1,486 1,682 1,764 


XI, 10, 1958 Colombia 


I Il Wl IV Jan Feb Mar Apr May June July Aug 


End of Period Exchange Rates 
4.11 4.10 4.28 1.66 1.82 COFFEE EXPORT RATE 
2.600 4.12 4.28 ». 31 ».78 6.05 98 5. OS 5.98 OTHER EXPORT RATE 2 
2.610 5.35 5.97 6.49 6.79 7.40 7.48 7.59 7.39 7.09 PRINCIPAL SELLING 
End of Period Gold and Foreign Exchange 
210 11 132 145 127 124 116 110 105 109 124 BANK OF THE REPUBLIC 10 
57 58 62 Gold il 
152 154 i4 RS Foreign Exchange 12 
49 48 46 4 COMMERCIAL BANKS 4 13 
Related Data from Other Sources 
193 205 186 153 150 146 135 125 119 125 129 DOLLAR ASSETS REPORTED US, 
139 154 123 93 47 x6 77 67 62 64 {f Colombian Gov't and Banks Py 
158 123 101 107 107 91 78 61 DOLLAR LIABILITIES Rept. US, 16 
End Period Monetary Survey 
742 734 44 550 519 > i 506 190 473 197 FOREIGN ASSETS 20 
774 883 938 1,054 1,071 1,068 1,078 1,087 1,094 1,104 CLAIMS ON GOVERNMENT 21 
466 432 787 728 708 645 646 650 UNCLASSIFIED ASSETS 23 
4,905 808 326 », 598 644 5,636 616 643 Assets = Liabilities 
177 728 00 69 664 690 689 638 68 “ QUASI-MONEY 4 a25 
151 175 102 80 87 107 l 110 lf ENT Der b26 
176 616 i71 16 For! l LITIES 
123 69 ) 40 i 26 
512 6 574 70 83 4 s CAPITAL A UNTS 27 
f 17 it 14 LASSIFIED LIABILITIES 28 
Related Data 
2,493 2,672 8,163 3,244 3,158 3,245 ) 3,141 BANK 29 
End Period Bank the Republic 
524 28 330 162 417 309 290 274 262 273 410 FOREIGN ASSETS 30 
714 820 875 983 996 992 1,001 1,004 1,007 l { 1,015 CLAIMS ON GOVERNMENT 31 
96 131 291 447 40) 9 637 652 683 828 CLAIMS ON PRIVATE SECTOR 32 
807 318 404 479 431 418 411 CLAIMS COMMERCIAL BANKS 
229 264 211 258 278 270 278 1 314 9 20 CLAIMS ON RELATED INSTITUTIONS 34 
1,974 2,297 2,293 2,796 2,751 2,84 2,873 870 2,972 045 3,12 Assets = Liabilities z 
1,863 1,529 1,399 1,478 1,513 1,507 1,591 1,742 MONETARY LIABILITIES 
876 398 406 269 147 163 To: Commercial Banks 
2 40 38 ) 52 61 50 ) 5 0) Related Institutions b 
794 915 R52 1,168 930 911 919 R96 125 1,001 971 Private Sector ¢c 
161 175 102 107 135 110 128 ment 
988 957 1,242 1,046 1,028 1,031 1,005 1,029 1,101 
549 540 44! 432 504 482 63 640 Deposits 
101 139 155 163 135 183 120 123 LIABILITIES 
3 123 269 293 150 407 435 433 146 {85 IMPORT DEPOSITS 37 
132 134 133 144 145 145 145 145 145 16 16 CAPITAL ACCOUNTS 38 
398 416 425 274 435 i74 416 45 169 158 CASH 40 
336 348 333 209 334 369 313 Bank the Republic 
218 206 219 188 201 206 216 216 210 224 FOREIGN ASSETS 
2,281 2,238 2,235 2,259 2,228 2,200 CLAIMS PRIVATE SECTOR 
195 228 224 226 230 30 232 : CLAIMS ON RELATED INSTITUTION 44 
1,698 1,683 1,685 1,500 1,784 1,787 1,858 1,865 MONETARY 
689 618 595 525 536 165 QUASI-MONETARY 
598 572 492 167 430 120 Time and Savings Deposits 
117 126 128 115 111 100 Foreign Currency Deposits 
237 195 180 188 162 168 174 167 167 FOREIGN LIABILITIES 
427 468 489 494 493 489 CAPITAL ACCOUNTS 
305 332 410 424 160 150 165 CREDIT FROM BANK REPUBLIC 
End Period Related Institutions 
63 67 65 69 &R 84 68 90 70 64 At Banks b 
127 126 139 122 117 121 131 135 CLAIMS GOVERNMENT 
1,265 1,308 1,347 1,440 1,434 1,450 1,489 1,523 1,558 1,576 CLAIMS PRIVATE SECTOR 
1,609 1,652 1,676 1,738 1,758 1,796 1,810 1,857 1,876 1,888 Assets = Liabilities z 
102 106 106 100 100 MONETARY DEPOSITS 
291 287 317 323 324 330 329 328 339 TIME AND SAVINGS 
462 478 507 540 550 565 568 549 565 571 BoNnDs 55 
893 398 400 398 399 399 100 399 ACCOUNTS 
317 336 281 310 303 299 304 352 357 CREDIT FROM BANKS 
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Colo m bia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1956 By Quarters 
\\-1950 1951 1952 1953 1954 1955 1956 1957 I ll il IV 
Per 

60 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
3.0 : 3.00 3.00 3.00 8.00 8.00 8.00 8.00 3.00 


=100 
127 
116 

Millions Pesos 
1,660 410 423 437 390 
8 1,423 340 342 359 306 
463 410 838 


86.1 463.3 473.3 19.6 156.5 156.9 152.2 

71b 53.9 7.9 359.8 79.9 1.1 128.7 124.8 121.3 99.7 

Ziec 20.2 64.8 73 .6 71.4 2.4 16.5 16.9 17.8 18.7 

71d 15.5 13.3 15.1 14.8 1.4 4.3 4.2 8.0 

7le 96.0 64.7 419.0 415.4 iit 174.9 185.2 164.0 133.2 

1958 100 

a 62 68 72 76 100 87 88 76 ; 87 82 73 63 

b 55 88 101 97 100 95 79 90 %4 R4 8 92 102 

73 101 87 99 97 100 86 87 100 j 112 100 109 79 

74 28 67 73 74 100 20 116 11¢ ] 125 125 112 91 

75 19 74 87 92 100 133 112 16 f 128 l 160 157 

é a 16 74 R6 91 100 13 114 If 132 140 170 166 
b 365 76 90 96 100 105 102 102 101 101 102 

76 88 79 102 105 100 100 102 i 104 } 10 104 

100 Indexes of 

Pe 77 24 90 98 95 100 130 l | 1] 117 129 121 
: etd a 20 89 98 95 100 134 1{ } 107 11 120 134 124 
100 105 102 100 102 101 101 102 

; 78 5 103 107 105 100 100 If 104 104 109 105 104 


Income 
NATIONAL INCOME 5.76 6.3 7.01 7.92 9.05 9.6 


Gross NATIONAL PRODUCT 6.32 7.11 7.86 8.90 11.49 
6.04 6.61 7 4] 4 
l 


Private Consumption 5.02 5.4 
1 


tar \ 19 
xed buving rat 6.10 
Exy rt f coffee, banar is, » > 
Gold and Foreign Exchange: The Bank of the Republic's holdings 
a surrender price of S « irs per 70 . 
the case the proceeds all other exports, except petroleur 
greement The EXCHANGE HOLDINGS reported for the 
exports, are taxed per cent. addition the exchange tax, there the 
tax kind coffee export COMMERCIAL BANKS include the holdings the Related Institutior 
Coll Related Data from Other DoLLAR ASSETS REPORTED 
cent leposit t-term obligations held for Colombian account, 

J eT ? 4 > 

ind Bar il 1 pprox itely 1a! 
th us r ¢ t f th lata rep fr ( nbian 
ENE RAT! tive 1 s DOLLAR ITIES REPORTED By | e short-term dollar 
the export the reported all the US. They 
ftor de f t-te vate } fr 1 US bar 
x in + Cc } nr f collection 
irrender price Since asset and liability data are drawn only from the record f US ban 
‘ er th nd et e held with US banks, whereas 
I ports, exce] por for the r omplete for Colombia's assets than for its liabilities, 
t du ‘ thr h t ct ar *s 14 and 15 does not measure Colombia's net dollar 
market are subject to a remittance tax of 10 per cent which must be paid positic Net IMF Position is Colombia's quota (50 million dollars) 
purchased the free market, and the PRINCIPAL SELLIN« mir pesos, i.e., the gold subscription minus net draw 

RA ve pr I i for r t t t the tax ings Data ted from Colombian irces do not include the Net 
RATE applies and IMF Posit IMF entries represent resources made available 
for import payments received from the IMF and not the sums that Colombia may draw 

P rt March 27. 1958 and fror Thy 17. 1957 thers 

ott r transactior to A t are those of the Bank of the Republic are the equivalent of the data 

ix was red d ~ and at 2.50 pe per dollar thereafter Holdings of the Commercial 

al at US T «< i rw i r ceT rate ntir at it 

Throughout this period conversion rates are not knowr the sum the 
pri 100 comparable items the sections below, less Claims the Bank the 

Republic Commercial Banks, the Cash the Commercial Banks, and 
From December 1948 July 1950 additional effective import the Republic shares held Commercial Banks (4, 14, 17, 21, 
were 2.272 and 2.545. For an historical summary of the exchange rate 25, 35, and 44 million pesos in 1937 and 1950 through 1955). MONEY 


International Trade 

70a 152 985 1,083 1,579 1,464 

600 743 850 1,150 1,312 1,225 

126 174 179 191 189 154 

70e 170 711 989 1,038 1,367 1,679 1,673 
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1057 «++++++++ By Quarters 1958 
I Il I\ Jan 
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Money Supply, ling Government I 1,218 08.421 1,616 004 2,084 three el ‘ ver 
Money Supply, ex ling ¢ ment 1.120 1.909 #1 i9 84 1.994 
The al e data may be re r ed th JF 7 bar err nf 
IFSM $ 1) } 
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Costa Rica 


Exchange Rates 


L 


Gold and Foreign Exch 


Commercial Banks 


A 


Mortgage Banks 


Interest and Prices 


Oe 


~ 
oon 


Cor 


~- 
wr 


nooo a 


ha 
1937-)\/-1950 
y 


5.61 5.60 5.60 
6.244 5.67 
a 7.00 


x 
te 


25.5 189.8 212 
25.7 20.6 15.3 
4.0 42.6 
85.3 376.6 87.3 
49.7 204.5 224.4 
12.5 27.5 31.0 
R.1 30.7 
22.3 66.2 68.2 
70 33.0 
6.7 209.7 228.3 

6.4 20.9 


81.3 
0.5 
29.6 127.0 
7.9 23.9 
21.7 99.0 
4.5 
26.3 107.5 
3.3 19.5 
1.0 
.0 4 


8.0 3 33.7 
5.9 7 13.8 
2.1 6 19.8 
4.9 17.0 
3.2 2 23.7 
2.4 1 2.4 
25.5 
11.0 2.6 
58.4 
28.1 
24.7 96.2 102.6 
9.7 13.3 
3.4) 3.6 8 
12.5 26.4 28.7 
22.7 26.2 

3.7 2.5 

18.7 61.2 62.7 
81.3 75.2 
43.5 56.4 56.5 
47.8 65.6 64.3 
21.1 4.6 4.3 
5.4 35.1 35.7 
14.7 12.8 12.7 
4.3 2.3 


4.00 4.00 
3.00 3.00 


2.06 
12.51 


15. 
47.3 
450.0 
264.8 
70.0 
R20 
23.7 
12.5 
79 


144 
34 ~ 
2.1 
32.6 
5.6 


-) 


1953 


5.60 
». 67 
6.65 
17.66 
2.05 
15.60 
2 97 


98.9 
17.8 
12.4 
237.8 
187.6 
45.9 
138.3 
3.4 
160.6 
27.0 


22.6 
16.2 
9.3 
283.5 


386.5 
152.6 
137.3 

15.0 


RG 

67.3 
75.2 
16.9 


100 
100 
100 


1954 


15.67 
2.05 
13.62 
3.96 


110.1 
4.1 
7.8 
315.2 
17.2 
325.3 
48.8 
19.1 
102.2 


24.1 
12.3 
246.6 
210.5 
48.0 
155.5 
7.0 


22.0 
25.4 
9 
22.3 
7.8 
115.9 


431.7 
170.1 
149.2 

20.6 


9 
‘ 
id 


5.00 
6.49 


1955 
5.60 
5.67 
6.65 
19.55 
2.0 


29.0 
6.8 
130.9 
§.1 
61.7 
600.0 
339.6 
61.4 
18.3 
124.3 
6.4 
979 
916.6 
109 


254.2 
213.5 
152.9 
178.9 
4.6 
13.1 
12.6 
7.6 
26.1 
29 .2 
26.0 
6.8 
30.9 
24.0 
478 6 
187 


60.‘ 
55.3 
5.6 
116.7 


1956 

60 

5.67 
6.6 
11.77 


> 0 

l 
7 0 
10.3 

f q 


65.9 
4 6 
1 


212.9 
58 5 
151.2 
175.9 


33.0 
23.0 
411 
534.6 
191.4 
168.7 
10.7 
61.3 


108 
109 
107 


1957 

5.67 

6.6 


151 
4 
6 
4.0 
11.8 
142.1 
286.7 
4 
169.6 
6 
195.6 
{ 
0 
26 
6.0 


INTERNATIONAL 


6.65 
22.41 
2.05 
20.35 


161.9 


189.5 
168.1 
21.0 
4 
64.8 
68.2 
6.6 
118.8 


FINANCIAL STATISTICS 


By Quarters 
Il it IV 


Colones per Dollar: 


5.60 
5.67 
6.65 6.65 6.65 


Millions of US Dollars 
18.15 10.71 11.77 
2.05 2.05 2.07 
1§.09 8.66 9.70 


4.08 


14.59 
1.25 1.26 1.25 
Millions 


126.8 79.6 


of Colones 


88.9 


72.8 69.0 
619.6 607.0 
328.1 318.2 342.1 

67.9 71.0 

21.5 15.2 10.3 
131.1 133.1 137.7 

71.2 72.6 60.9 
184.7 

VU ms of Colone 

101.6 59.6 65.9 

26.9 

2.0 2.0 2.0 

74.4 93.4 105.3 
242.8 230.1 250.5 
05.5 192.1 212.9 

52.2 68.5 
139.1 132.5 

14.2 8.5 3.2 
158.3 152.6 175.9 

47.2 19.5 

7.8 6.6 7.0 
1.0 
6.8 6.2 6.6 
8.1 8.4 

Millions of Colones 


86.3 405.9 411.5 
503.2 21.1 534.6 
189.5 186.3 191.4 
165.2 159.0 168.7 
23.8 26.7 
.5 5 .5 
66.7 67.5 70.7 
59.5 58.3 61.3 
7.2 9.2 9.4 
123.0 125.0 29.8 


on 


74.4 93.4 


Millions Colones: 
85.9 85.5 85. 

100.3 
45.0 44.2 


82.5 32.5 
12.0 12.0 1 
3.9 2.5 


Per Cent 


5.00 5.00 
3.00 3.00 
7.14 
=100 
107 108 
107 109 
106 108 


| 1956 1957 1958 ‘es 6.65 6.65 

1.11 17.49 9.65 

3.26 4.62 4.08 4.52 4.87 4.48 3.55 

area msntlagree | 14 6.51 8.7) 12.10 13.43 15.31 17.59 14.59 16.35 

1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 

Monetary Survey 

16.8 

27a 45.0 82.8 65.2 

27b 32.3 19.5 

| 29 304.7 184.6 

14.7 13.4 12.7 12.1 12.1 

220.1 250.5 247.4 

42.4 

147.6 

177.4 169.1 

31.9 13.0 6.8 

YQ 19.4 28.6 11.9 6.4 

3.6 5.0 5.5 6.3 6.9 7.6 

41.6 45.3 47.4 52.0 50.8 57.8 
19.4 22.7 21.6 19.8 20.1 24.8 
18.4 25.4 27.4 25.2 20.0 23.0 

11.9 25.4 21.3 

36.3 41.7 47.7 82.3 

3.4 3.6 4.4 9.4 12.2 

58. 84.4 85.1 85.1 86.1 

66. 88.7 100.1 99.8 96.3 99.0 

27.0 41.8 45.0 43.4 41.4 
36 36.8 38.5 32.2 32.8 33.7 32.2 

12.4 12.3 12.1 12.0 11.8 12.1 

4.00 4.00 5.00 5.06 5.00 5.00 5.00 

3.00 3.00 3.00 3.00 3.00 3.04 3.00 

7.76 7.21 6.19 7.13 8.75 6.32 7.16 

113 116 105 104 107 108 109 108 

ee 63 42 100 108 103 i 106 108 i 109 110 109 

104 100 103 106 110 108 107 


VoLuME XI, Numeper 10, 1958 Costa Rica 


Jan Feb Mar Apr May June July Aug 
End Period Exchange Rates 

5.60 »,60 5.60 60 », 60 60 5.60 5.60 60 60 » 60 60 PrincrpaL Export Rate 1 
5.67 5.67 ».67 ».67 ».67 ».67 ».67 5.67 ». 67 67 6 67) " : 

6 65 665 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.655 IMPORT RATES 2 
End of Period Gold and Foreign Exchange 
19.19 18.82 14.62 11.75 14.81 14.47 15.61 18.2 20 97 5 4 CENTRAL BANK 10 
2.08 2.09 2.10 2.10 2.10 2.10 2.10 11 Gold 11 
7 an 16.73 12.53 9.65 12.71 12.37 13.51 16.14 18.86 19.74 18.34 Foreign Exchange 2 


Related Data from Other Source 


lf 
End Period Monetary Survey 
126.4 129.9 101.1 91.2 106.8 105.1 112.0 128.4 137.3 142.5 l ) FOREIGN ASSETS 4 2 
GOVERNMENT 
7.0 i3.9 10.7 9 3 13.0 14. ; 
CLAIMS MORTGAGE BANKS 
347.2 356.2 346.1 377.3 $80.4 75.8 6 MONEY 2 
77.0 80.6 84.0 82 8 87.6 88.7 91.0 10.5 4.4 ’ QUASI-MONEY a27 
21.3 15.4 9.9 17.8 14.2 2.0 12.4 16.7 GOVERNMENT DEPOSITS b27 
139.8 144.5 146.9 151.8 153.3 153.8 154.2 ] i 155.8 160 ) CAPITAL ACCOUNTS e27 
66.8 70.8 63.3 64.6 66.3 89.4 71.2 UNCLASSIFIED LIABILITIES 4 2% 


Related Data 


End of Period Central Bank 
107.2 105.9 81.7 65.8 82.9 80.9 87.2 101.8 117.0 i 114.4 100.6 FOREIGN ASSETs 30 
42.7 39.3 4.0 4.3 39.7 10 4 4.6 1.0 CLAIMS ON GOVERNMENT 31 
12.0 11.9 11.9 11.8 11.8 11.8 11.8 11.8 11.8 11.8 11.8 MORTGAGE BANKS 
69.7 93.8 142.1 121.4 117.6 118.4 73.9 CLAIMS COMMERCIAL BANKS 
216.6 210.7 04.6 238.4 39 32.1 243.5 36.3 228 228.8 224.9 '14.8 MONETARY LIABILITIES 34 
52.8 53.9 5.0 63.2 » 3 56.7 60.5 60.2 8.5 8.8 60 To: Banks 4 
148.6 148.0 146.6 169.6 173.1 168.3 166.6 163.3 163.6 159.0 ] 0 Private Sector b 
15.2 8.9 2.9 5.6 13.8 Tae 16.4 12.8 6.3 11.0 Py: 1. Government c 
166.4 166.5 195.6 192.3 189.0 186.5 182.9 179 175.7 In: Currency 
49.1 44.4 38.0 42.8 17.0 43.1 6.9 i 15.0 49.3 49.1 41.0 Deposits z 
8.4 8.8 9.3 9.3 9.3 9.3 9.3 9.3 9.6 CAPITAL ACCOUNTS 
End Period Commercial Banks 
52.6 53.7 54.8 62 2.2 56.4 60.4 60.1 8.4 7.9 60.0 CASH 40 
19.3 18.8 20.6 26.5 20.0 20.8 21.2 22 .2 21.2 0.7 22 .6 Currency 4 
19.2 24.0 19.4 25.4 23.9 24.2 24.8 26 0.4 0.1 2 FOREIGN ASSETS 41 
{ CI AIMS ON GOV ERNMENT 42 
CLAIMS MORTGAGE BANKS 
176.0 170.5 179.4 185.8 189.2 189.6 Private Sector 
22.5 f 29.1 21.3 18.4 0.3 20.1 4.8 23.0 23.1 22.9 Official Entities b 
4 .5 5 ) ) .5 6 ) 4 5 5 Government c 
76.4 78.6 83.4 86.4 90.1 94.2 94.7 QUASI-MONETARY DEPOSITS 
64.4 67.2 69.6 70.2 73.4 74.8 76 20.0 80.7 80.9 Private Sector 
12.0 11.4 13.8 12.2 13.0 12.7 Bet 13.6 13.5 13.5 13.8 Official Entities b 
131.4 135.6 138.1 142.6 144.0 144.5 145.0 146.2 146.5 150.4 151.2 CAPITAL ACCOUNTS 48 
63.1 69.5 121.4 117.5 118.4 78.5 73.2 CREDIT FROM CENTRAL BANK 
End Period Mortgage Banks 
84.6 84.6 84.8 85.1 84.9 85.0 85.4 84.9 CLAIMS PRIVATE SECTOR 
98.4 98.2 99.2 96.3 96.2 96.7 96.6 97.2 97.7 94.8 Assets = Liabilities > 
44.1 45.2 44.5 43.4 43.0 12.4 42.3 41.6 ) BoNnDs 51 
32.8 83.2 33.2 33.7 $3.7 33.7 33.7 33 33.7 44.2 CAPITAL ACCOUNTS 2 
11.9 11.9 11.9 11.8 11.8 11.8 11.8 11.8 11.8 11.8 FROM: Central Bank ... 
Commercial Banks 
Per Cent Interest and Prices 
DISCOUNT RATES 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 Commercial a60 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 Agricultural and Industrial b60 
7.83 7.00 8.17 12.00 11.00 9.50 10.00 9.00 9.00 9.00 GOVERNMENT BOND YIELD 61 
1953 
109 111 107 105 106 107 105 107 108 110 110 Prices: Home and Import Goods 
111 108 106 107 108 107 107 110 112 112 Home Goods..... 
109 110 110 110 112 113 112 113 113 113 113 Cost 


Costa Rica 


International Trade 


Exchange Rates: Current rates 


Exports 5.6 Total proceeds of r 


Dig 


reported 
as these are 


owing to banks, they I 


iks in the New York 


qual amounts, the data reported 


INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 


1951 1952 1953 1954 1955 1956 1957 l ll lll IV 
Millions of Colones 
70 356.1 411.8 450.0 476.2 456.2 381.5 172.1 146.0 80.5 53.5 101.2 
a 192.9 215.4 201.0 201.1 186.5 144.2 180.8 46.9 32.8 30.7 33.8 
136.6 188.4 196.6 190.0 84.2 15.5 53.4 
11.0 23.6 22.6 46.6 35.1 19.0 6.4 4.9 
| 71 401.3 417.9 462.0 492.0 42.3 65.6 ( i 130.6 1 
) 72 16.94 5.58 63.41 78.35 84.70 80.90 67.45 ) 25.89 14.27 9.47 17.82 
b 6.14 82 22.18 24.32 $5.06 37.36 R3 10 .¢ 16.00 6.56 16 9.52 
19538 100 
ee, | 5 96 98 114 100 100 90 82 . ) 59 
b 94 68 65 76 100 83 01 8] l 148 6) 26 91 
c 108 46 47 26 100 140 144 93 , 90 99 38 143 
100 110 119 118 122 135 
76 33 86 98 94 100 114 106 116 ’ 116 118 117 117 
a 47 91 97 94 100 100 { 113 114 113 111 114 
b 19 78 98 96 100 26 110 124 Lit 121 128 128 125 
77a 100 100 104 103 103 104 
77b 106 117 100 100 104 103 102 104 
77¢ 54 154 143 111 100 99 04 If i 104 105 If 105 
National Income 
NATIONAL INCOME 1,21 1.4 1.54 
G NATION I 91 Q 1.41 ) 1 
Private Consumption 93 1 112 1,224 1 ,4¢ l 
Population: 576 thousand 1937; 1,035 and 1957 lid the Central Bank, 


Monetary Survey: consolidation the accounts 
the Commercial Banks FOREIGN ASSETs 
as taken f the balance sheets and as reported here represent the 
dollar amounts foreign holdings valued for the most part par rates 


Used also for sibles and Hence they not measure the results transactions multiple rates 
asa mixing ef ex rts ‘ 4 ag ‘ ‘ 
ex This {« r for 19 
s 99 ‘ 1951 | t \ t 
Most eipta xing for ex 4 
Imports: 6.47 In considered at « it a Rice Cer Bar I ( I 
pendit ad ‘ tances } ( \ har 
aan Remain! te and enta I I I 
Prior to October 1948 the fixed rate of 5.60-—5.67 ap] lied to all trade P r 0) I t ( Ban} I 
transactions and free rate was effect for most non-trade transactions year 
was added. April 1950 the appli lity Mone 
and in late 1951 and early 1952 urther incre Money 04.5 224.4 64 5 290.5 $25.3 339.6 342.1 370 
one-half total serie lifferent that published the Central Bank mainly 
was added the the latter mor the monetary deposits the 
charges on the free rate were multiplied to make s of the end of 1950 Government with the Central Bar ind the Commercial B The 
effective rates 9.27 for most free market Central Bar the Money Supply follows (in 
2.95, and 14.37 for others. In mid-1952 the mi ns of ¢ nes the end of t ears 
the current 6.65 
cu it level of 6. 1950 1951 1952 1953 1954 1955 1956 1957 
IFS conversion factor for exports 5.615 colones per dollar except for Mone 
exports cacao since September 1955 which are verted effective 
rates. For imports the factors, colones per dollar, 
. . | : Factors of external origin are defined as the net of fore ets and 
1950 foreign liabilities, including the net IMF position positive factor 
1949 and foreign currency liabilities residents negative factor. The 
difference between the Money Supply taken the 
Gold and Foreign Exchange: Foreign Exchange holdings are virtually measure factors gin. QUASI-MONEY comprises the 
all dollar Central Bank data for 1937 short-t ibilities the Private Sector (including 
Issue Department the Nati DOLLAR REPORTED Official Entities) and non-checking Deposits the Private Sector 
are deposits and Costa ercial Banks. The latter include foreig 


IFIED LIABILITIES for 1950 and 1951 include pre 


g to 23.0, and .3 million colons 


e District 


( 
serv 


re 


excess Costa Rican figures over the BANK are monthly 
reflect holdings outside the New tota debits checking deposit 
IMF Costa Rica’s quota Commercial including deposits 
ing f ta R plu 1 Monetar Survey in the Netherland 
subscription account minus net drawing The IMF entries represent for description bank debits and clearing statist 
mace avai able from IMF and not the Central Bank: The present Central Bank began operations 
that Costa Rica may draw February 1, 1950. Prior data refer to the former Issue Department of 


yh 
= eurrency der t f 
. lan} ] A 
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1957 ++++++++ By Quarters 
Jan Feb Mar Apr 


Millions Colones 
169.1 117.9 7 ) 109.5 ( 


16.1 


185.6 169.9 161.1 171.0 16.0 16.3 18.1 
Millions of US Dollars 
29.99 13.31 19.21 9.92 9.31 12.44 
19 6 10.66 43 6.95 6.1% 1.14 1.86 
21.85 27.41 20.98 A 7.42 7.47 4 1.76 


1953 =100 
134 3 >» 


x7 4 > 
186 107 f ate > 
99 113 14) » 110< 
111 139 132 139 » 124< 119 
1133 110 107 100 > 105< 
125 119 110 4 >» 
iz f 115 >» 
107 10 107 108 107 107 107 LOG 
107 10 107 10% » O6 


104 104 10 104 104 104 104 104 


the National Bank Assel l es represents the balance sheet 
total adjusted exclude the national ubscription IMI 
Commercial Banks: banks performing all commercial banking 
business Costa Rica, which are nationalized. Assets Liabilities 
represents the balance sheet total, deposits other banks and 


checks in process of clearing. « CREDIT FROM CENTRAL BANK represents 
almost entirely loans the Commercial the purpose 
ing credit agriculture directly and through local Rural Credit Boards 


Mortgage Banks: The Mortgage Department of the Nat‘oral Bank 


and the Mortgage Cr t Bank, in liquidation since 1933 e note t 
Development Bar in Feuador for discussion of treatment of non-banl 
n treatment of bar bor nt netar t 


Interest and Prices: DiscoUNT RATES are the rates at which tl 


Central Bar tura industrial pay 

per cent per annum for financir 
establishiy 

April, 1939 Fe i April 1, 1954 
GOVERNMENT BOND YIELD: indication the long-term domesti 
rate f nter: the vis turit iverage fad rat of 
Refunding Loan 1949 maturing 1972 are shown 


Prices: The two wholesale price indexes are compiled the Central 


Bank. One refers home goods, i.e., goods domestically produced 
for domestic consumption other includes imports, with 

per cent the weights 1936. Both indexes measure don 
market prices, i.e., imports, when included, are included with their 
domestic market prices, and the three principal export commodities 


ided with their domestic market 

r mestic consumption (about 
5 per cent in the home goods i ut 3 per cent in the other as 
1986). For the explanation the fall the import component the 
index of home and import goods, which makes that index very n 
lower than the home goods index, see notes International Trade 
below 


(coffee, bananas, and cacao) are 
prices and with weight 


International Trade: The data dollars are the Central Bank 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Small amounts of gold exports and imports have been subtracted 
some years. The export data colones represent the dollar values 
exports converted 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes Exchange Rates section). The use 
multiple exchange rates for imports and the extent the difference 
tween the various import rates from 1949 through 1951 make difficult 
measure the colon value imports. Since 1951 imports have been 
half the 5.67 rate and half the 6.65 rate. Estimates 
the effective rates for the conversion the value imports dollars 
into imports expressed colones have been made from the commodity 
distribution imports explained the note the Exchange Rate 
Section 


The Volume and Price Indexes Exports are made 
Laspeyres indexes of bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan- 


Costa Rica 


By Months 


May June July Aug 


International Trade 


EXPORTS 
Bananas 
1» Coffee b 
Cacao 
61.9 IMPORTS, cif 
EXPORTS 
78 Bananas a 
6 Coffee b 
Cacao c 
Bananas 
Coffee 
Cacao c 
VOLUMB OF IMPORTS 1 75 
EXPORT PRICES (in Dollars) 1 76 
Bananas 
Coffee b 
Cacao c 


IMPORT (in Dollars) 
IMPORT PRICES (in Colones) 
IMPORT PRICES (in Colones) ¢77 


tity and dollar val 
mated fob value 


estimated fob export prices used the 
of the customs data. Ir ich as the export rate for substantia all 
exports has been constant throughout the time period covered, the index 
both index dollar prices and index colon prices. The whole- 
sales price indexes the Central Bank Bulletin includes sub-index for 
export goods. This index, however, measures the domestic consumption 
prices bananas, coffee, and cacao and not their export prices and 


very different from the index export prices 


1950 1951 1952 1953 1954 1955 1956 1957 


Cent al ank index i 

IF ndex 1 114 106 109 
ports dollars and the index exp Price 
Index, below 4s IMPORT PRICE Ow e import 
rates and other restrict por ments 
mport prices are relevant. The index 8 represents 
the index export prices (see Rica’s 
mports are distributed similarly 
as prices of similar g ds bough to 


prices, and far freight index 
export prices indicates the development Costa Rican import prices 
expressed dollars. The index indicates changes import prices for 
the economy ected changes import taxes 
levied ystems other devices and unaffected 
measured with two indexes. Series represents the dollar index con- 


whole 


verted into colones the rates used for the conversion the value 
imports from dollars colones. Series the Central Bank index 
the domest prices imported commodities. Costa Rican 
mport prices colones declined from 1950 through 1954. The decline 
represents primarily the effects changes the multiple currency 
system which have reduced the effective average rate of Costa Rican 


imports from 7.5 6.2 between 1950 and 1952 and part the fall 
world textile and wheat prices which series possibly over- 


ALANCE AYMENTS: The data are summarized from the IMF 
The dat the IMF 
Yearbook. The export data agree essentially with The import 


entries agree with /FS except for the adjustment to an fob basis and 
other small adjustments Millions Dollars 
1952 1953 1954 1955 1956 
Goods and Services 5.8 1.6 3 8.2 19.7 
Importa, fob 59.2 64.8 9 7 81.6 
Investment income (net 14.7 11.9 17 1 6 12 
Other (net) 3.8 4.2 4.4 3.6 1.6 
Private Donations 5 9 
Private Capital 6 2.6 5 18.4 1.2 
Trade credits 8 1.2 9 3.2 8 
Other 2.0 1.2 1.8 8 8 
Official Donations 14 6 1.9 2.5 2.3 
Official and Bank Capital i) 3.1 1.1 2 11.0 
Long-term capital 1 3 1.0 3.2 1.8 
hort-term capital 
Net foreign assets (increase 6.8 2.8 2.1 3.4 9.2 
Monetary gold 
Net Errors and Omissions 11.9 1.0 3.6 7.9 4.3 


17.3 
104 104 LO 
data after adjustment the banana values esti- 
i.e., the export price data for bananas represent the 
= 


Cuba 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Prices 


International Trade 


1937 
1.0 
l 
142 


{ eo | 


-1950 


4( 
i4 
a 


1954 


INTERNATIONAI 


1957 


447 
iat 
1 

) 
121 
Lol 

112 
Lis 


FINANCIAL 


ST 


ATISTICS 


Quarters 


Pesos 7 


00 


319 
190 
1,474 1 
918 


Vil 


Mill 


rl 


‘on 


190 
156 


S ir: 


128 


953 100 
97 
of Pesos 
111 

33 
10 
194 


1.02 1.02 1.02 1.02 1.02 1.02 1.0: 1.02 1.02 1.02 1.02 1.02 
271 214 186 136 136 136 136 136 136 
- 12 147 185 234 69 357 { 375 198 343 
259 264 301 341 237 253 211 238 263 271 211 
207 207 241 272 163 183 136 163 186 194 136 
124 169 167 167 167 167 167 
15 28 51 71 92 90 81 90 90 

21) 129 149 213 255 330 271 330 
114 104 100 111 119 182 108 119 119 
1,028 1,199 1,18 1,254 1,369 1,460 1,639 1,404 
201 169 175 187 196 243 297 241 262 292 297 
126 171 120 105 146 185 144 147 200 214 216 144 
830 888 1,016 1,20 1,039 1,020 993 
144 732 845 804 855 972 970 944 
Millions 
418 195 148 454 493 141 511 534 520 179 
551 610 649 642 681 716 721 756 755 765 784 721 

33 71 $3 603 636 bod 696 694 716 731 694 
220 222 224 213 201 263 277 241 261 263 
391 396 414 127 404 396 392 414 
354 406 438 428 437 445 168 451 441 435 
189 198 195 221 251 226 279 295 320 226 
136 169 176 180 212 237 216 267 282 309 216 
224 222 221 214 201 221 263 266 241 266 280 263 
172 198 200 200 192 208 254 229 253 271 254 
292 383 419 456 505 489 490 505 
705 768 825 769 803 1,022 1,158 938 990 1,011 1,022 
614 643 611 549 604 675 706 618 681 667 675 
507 505 518 470 498 548 504 546 533 548 
360 421 460 466 524 478 507 524 
107 138 106 128 135 115 136 134 

ies 70 188 667 R02 GRR 669 558 607 686 832 1 176 189 | 

567 672 578 529 432 473 524 654 138 151 

122 323 349 305 290 309 331 100 

563 698 690 547 555 575 649 773 159 153 143 
109 104 103 100 105 107 119 118 122 
111 126 117 100 102 100 100 

146 167 122 100 102 151 117 


Vout 


End Period 

1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 
End Period 

477 030 6 141 


136 136 
399 


) 131 
167 167 167 
93 


1,626 1,639 
924 992 942 
105 


) l Ou 
End 
477 535 06 
153 168 188 
53 45 
714 782 781 
HRY 745 738 
230 807 
414 418 107 H 
4 0) 30 12 
164 455 
281 83 231 
4 273 74 216 
7 16 
End Period 
293 
6 7 7 ) 
187 232 
547 24 
1,067 1 1,151 l 
681 698 
530 51 
510 535 


S84 

98 100 100 99 
97 96 98 97 

Millions Pesos 
192 276 214 125 
162 235 173 84 
101 gs 99 63 
61 136 74 21 
9 15 14 10 
01 197 181 19 


1953 = 100 


114 115 118 


129 133 114 104 


96 99 99 98 
174 182 136 112 
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Cuba 


Exchange Rate 


BUYING 
SELLING 
Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Foreign Exchange 
Deposir M I BANKS 13 
Related Data Other 
Short-Term a 
of Cuban Gov't & Banks b 
Long Term c 


DOLLAR LIABILITIES REptTBY US 4 15 
IMF 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE S " 22 
UNCLASSIFIED ASSET 23 

\ Zz 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSIT 
UNCLASSIFIED LIABILI 27 


To: Deposit Mone 
National Bank 4 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON BANKS a 32 

MONETARY LIABILITIES 

I I a 

Private Sector 

( ver ent c 

Currer 

x 

Dollars 


Deposit Money Banks 1 


“577 
- 


Government Dey 
SAVINGS DEPOSITS 47 
Prices 
WHOLESALE PRICES 60 
Cost LIVING 


International Trade 


VOLUME OF EXPORTS 74 


Jan Feb Mar Apr May June July Aug 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 ; 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 bass 
439 138 136 130 435 124 120 12s 
136 136 136 136 136 136 136 136 136 
370 305 304 302 301 294 ORY 
384 424 147 389 81 
137 135 129 152 146 164 153 : 
146 
340 366 120 119 104 131 159 
47 56 24 TR 96 ; 74 
14% 151 1 120 175 PRO 181 176 
1.61 1.643 1.623 1.633 1.649 1,666 ‘ee 
4 63 1 1.021 
107 420 iZ 117 
196 189 176 147 177 18 l 16s lf 66 
x4 103 110 113 60 : 
Related Data 
1,169 1,251 1,220 1,171 1 ,250 1,207 1,514 BANK DEBITS 28 
139 13s 136 133 124 12s : 
76 77 6 79 
739 746 7348 786 ] 
411 418 130 is if 149 
25 217 1 256 
6 6 6 ( t) 7 US Dollars b 
24 23 4 20 7 FOREIGN ASSET 41 
171 169 160 158 170 173 CLAIMS ON GOVERNMENT 42 
1,146 1,164 1,164 1,163 1,159 1,189 Assets = Liabilities z 
668 677 682 664 669 MONETARY LIABILITIES 
D22 42 531 Demand Deposits 45 
151 169 146 135 146 143 140 136 138 140 
399 109 116 373 10S 
100 100 10] 
9 60 i3 6s 
1s 1s 62 57 Sugar 71 
vi 5 36 4 Sold to US A 
3 Tobacco 72 
t 61 53 61 IMPoRTs, fob 73 f 
135 120 Sugar 
140 132 138 124 Sold to US . 
130 115 Sold Elsewhere 
EXPORT PRICES 
103 101 100 101 100 101 100 Sugar 
110 104 100 101 102 100 103 101 Sold Elsewhere b 
- Si —- = — - 


Denmark 


Exchange Rate 


1937 1950 1951 1952 


Gold and Foreign Exchang 


Deposit Money Banks 


million Ir 


Population: 


Exchange Rates: Rates for the US dollar are ministrativel et, 
with par 6.907 buying and selling rates 6.901 and 6.914 kroner 
per for the currer Austria, Belgiu France, Ger 

Swe en, tzer nd the 
approx t of per cent 
trative rate ere ntinued 
these ntrie ePxce t Ita 

and Austria. The Norwegian krone include 

arrangement December 14, 1953 and the Italian lira August 

1955, and the Austrian schilling January 1957. For other cur 
e r ea for I r ( 

endere t the 

desig ted other ntries 

Vi Fir nd Israel, 

USSR, Yug 

export eed rre ered 

t iv the rket price of 

‘Tig rT f the I t er the 

exchange authorities issue the necessary extra “right to the market 
loans that price. These “L-right non-negotiable the 
importers are under obligation settle the ter purchasing 


953 1954 1955 1956 


Il 63.5 1.5 | 3 1.2 31.0 31.0 | 
16.1 110.4 135.4 112.4 102.0 
48.1 16.9 24.9 1.7 
a 8.7 71.5 98.7 x9 79 
16 45.5 45 4 95.7 71.1 60.0 f 
a 85.4 86.5 61.6 » 0 19 
7 4 4 > od 
‘ 4 * 4.9 4 4 0.1 t 
Monetary Survey 
2 818 799 968 1.162 1,022 1,070 1] “ 
21 73 lb lf lf 17.09 906 18.752 19,514 
= 6,( 17,377 17,19 7 18,929 19,8 6 
23 5 4 ¢ 6 f 6.69 § 
24 71 RE i9 1] 1,273 1,662 
25 104 1,256 720 ‘ 751 1,110 1,163 1,119 
26 co 59 4 l f l i 1,4 1,496 
28 2,541 2,960 141 42 67 R24 9 
29 O04 129 149 41 
32 ] ) 272 i] 
695 01 459 ) 119 69 608 
a 217 S62 944 1,017 996 l 978 l 
b 366 1,641 166 ,992 l 1,940 1 st 
y 441 1,709 1,8 >, 118 >, 145 217 i 
z 142 S00 1,064 1,017 870 i22 100 49] 
34 71 1,285 % 1,853 1,497 1,311 1 273 1, 5f 1 ,4¢ 
35 28 1,126 1 R0 433 611 148 944 924 
36 63 68 0 2 


004 923 7 

157 178 l 
94 12,910 18,310 14,192 
» 14,010 14,593 1 

4.919 129 
6.69 6.958 ) 

140 162 196 
1,278 1,348 1,401 


Annual averages of the par 
factors, in kroner per dollar 


Exchange Rates 


4 

g 21,194 4 
Aug 21, 1945-Sept 18, 1949 
Thereafter 6 


Gold 


nd t lines 10 thr 

nee sheet FOREIGN 
Bar holdir f Fore 
be US DOLLA 14 


and Foreign Exchange: 


1956 By Quarters 


roner per Dollar 


6.907 6.907 6.907 6.907 


1.9 142.2 134.4 127.6 131.1 
1.0 $1.0 31.0 31.0 31.0 
10.9 111.2 103.4 96.6 100.1 
6 130.2 139.? 13° 6 133.8 
1.0 98.0 99.7 97.6 9? 1 
16.8 9 
69 .¢ 45.5 47.6 (2.1 416.4 
70.7 68.5 64.0 
6.7 6.7 6.7 6 
Vi Kr ner 
1 ,O82 
l 19,514 
96 
7.633 
7,379 
1,119 
1,496 
8,727 4,083 3,89 4,154 
Kr ‘ 
143 ROAR 137 
4,454 4,204 4,241 4,461 
226 204 216 
51 198 lf 4&5 
2,761 2,688 >, 617 2,863 
17 SOS 1,001 
1,874 1,814 1,862 
H 2,149 : 10 2,372 
491 
if 1,697 l 1,407 161 
S6 899 916 924 
RA R5 95 
118 
17 {Kr er 
RAG ROO ’ 1,010 


13, ») 13,767 14,004 14,1 
14,650 14,956 15,104 
130) 4,919 § 4,956 129 
210 168 196 
j 1,862 1 1,400 1,401 


et The ght re required in the 
value f the j ! t for g j permitted 
troduced August 1952 and 
traded able 7 es ranging as high 
ber 11, 1953 to J 1954 “right 
red for per cent of the imy 
Oct ¢ 17, 19 ‘ ale f foreigr 
re subject to a tax of 20 per cent 


IFS Conversion Factors 
Foreign 


Trade Gold Exchange 
4.54 2.20 4.49 
- 948-Aug 1949 4.8 > 4.80 
Through September 1949 for trade 
NATIONAL BANK: Dat foreign asset 
‘ reported in its end of 1 
CHANGI re ad inc ide 
ni] See note to National Bank se 
November 1957 receivable 


4.49 6.907 6.907 6.907 6.907 6.907 
‘ 
} 
q 
4 
V 
gi Seer. 37 89 91 95 101 105 109 114 118 
11,249 11,119 11,591 12, 
12,266 12,200 12,748 13, 
4,479 4,474 4,698 
ete 45 76 130 140 129 
741 1,062 1,089 1,130 
1937; 4.5 million in 195 ordinary “rights’’ in the marl 
amount 100 per cent 
Import rights were initia 
that date April 15, 1953 were 
reaps) as 130 per cent From Decer 
massenger car imports were req 
eles From November 19, 1950 t 
exchange for travel purposes 


Jan Feb Mar Apr 


End Period 

6.907 

End of Period 

124.2 142.8 158.8 


6.907 6.907 6.907 6.907 6.907 6.907 6.907 


31.0 31. 3 
93.2 111.8 127.8 140.9 138.6 137.1 141.1 150.5 
132.5 134.2 148.5 125.6 133.2 112 109.5 108 
39.3 22 .4 10.8 ».4 4.6 1.6 12.0 
64.3 75.6 84.3 105.8 100.2 l x 116.4 1.6 
90.9 94.0 87.7 89.0 82.3 6 ; 
11.0 17.3 12 6 1.8 
42.1 4.4 74.0 69.6 6.7 ) 75.5 
76.2 61.0 102.0 11 ) 126.1 124.2 130.7 141.6 
67 .2 47.1 88.3 7 111.6 110.0 116.8 127.1 
8.5 8.5 ) 4 | ) 
l 1,626 1,552 1,565 1,638 
1,789 1,914 1,791 4 6 1,976 
858 7,8 8,102 8,235 560 
1,494 1,46 1,448 1,442 1,396 1 ) 
1,211 069 1,122 949 930 ) 
1.585 3 1.595 1,636 1,684 1,¢12 
1,626 1,871 1,738 1,51 1,359 1,14 


7138 841 953 1,043 


4,389 4,144 4,061 1,098 1,073 4,149 3.943 4,091 
239 282 245 S4 281 39 207 
R03 1,082 | 949 90] 
1,887 1,793 1,874 1,967 1,940 
2,248 2,432 302 4 4 
442 454 14 709 
1,533 1,461 1,448 l 16 1,390 
915 R67 920 i7 756 749 
95 10 105 10 105 10 


816 RRS 786 1,092 
14,518 14,719 15,0386 15,186 15,251 | j 
15,625 15,977 16,333 16,759 16,740 16,802 
5,175 ) 2 », 306 130 ) G6) 
7,586 7.704 7,858 377 8 102 260 
196 185 : 202 160 
1,455 1,490 1,490 1,488 1,490 1.60 
from, or payable to, EPU during the following month. Prior to Nove 
frar pre ne id tin Other Currer Ny 


EPU (line 14b) measures credit received from EPU. The data 
for month show the position after settlement that tran 

actions. OTHER line are the residual. DOLLARS 
REPORTED are deposit hort-term obligations held for 


account, as reported by all | in the US. The data on } ngs of 
Government and Banks presuma include amounts approximately equal 
to the US dollar con ponents ¢« f the data re px {1 from Danish source 
but the Bank reports larger holdings dollars than the totals reported 
from source Net IMF quota (68 
lollars) minus IMF kroner i.e., the gold subscription plu 
repurchase int minus net drawing The IMI 
EPU entries represent resources made available received 
IMF EPU and not the sums that Denmark may draw 


Monetary Survey: consolidation the accounts the National 
Bank, the Deposit Mon Banks, the Postal Checking 
coin circulation 
ASsETS of the monetary system to Claims on the Government and 
Claims the Private Sector. This allocation can made for the 
National Bank, but not for the Deposit Money Banks their assets are 
classified type and not sector. The Domestic Assets include 
amount equal Treasury Coin outside banks (for those dates for which 


Denmark 


May June July Aug 


107 6 7 6.907 6 Exchange Rate 


Gold and Foreign Exchange 
! NATIONAL BANK 10 


BANK CLEARINGS 28 


National Bank 


LIABILITIES 4 Jo 


CASH 40 
88 FOREIGN ASSETS 4 41 


422 8,477 Time 44 
FOREIGN LIABILITIES 
614 1,617 1,¢ CAPITAL ACCOUNTS 46 


rted, the totals for 
rises Monetary 
the Private Sector, Treasury Coin 
netary the Deposit Money Banks, 


the amount Treasury coin outstanding not 
the previous December have been used MONEY com! 
Liabilities of the National Bar 
outside banks, the 


QUA M EY | M 
BANK CLI 


National Bank: FOREIGN ASSETS are the ¢ 


Foreign Exchange holdings reported ve, (Gold being 
valued at 2.24 Kroner to t i r, and F ore ange at the ex- 
change rate hown above) plus the | < ngs of Foreign 
R 3 CLAIMS ON GOVERNMENT 1 as nt of obligations 
the private GOVERNMENT DEPOSIT not classified 
as Monetary Liat ‘ the e large ieposits earmarked by 
leg tion purpose FOREIGN LIABILITIES are primarily 
balance ring ement the balances of IMF, and IBRD 


obli 


1.9 169.6 172.1 181.5 184.6 184.7 
153.5 153.6 160.6 Foreign 
113.4 108.5 Foreign Exchange Lia tie 
124.9 1? US p ir 4 
76.9 7.4 1.f Net EPU Position « b 
85.1 9 87.7 DEPOSIT MONEY BANKS 15 
Related Data from ot er S urces 
130 101.1 11.6 of Danish Gov't and Banks 
Monetary Survey 
1,718 1,683 1,784 FOREIGN ASSETS 20 
R422 QuUASI-MONEY 23 
1.380 1, 2¢ (OVERNMENT DEPOSITS 24 ‘3 
949 FOREIGN LIABILITIES 
1,718 | CAPITAL A NTS 26 
Related Data 
Period 
1,027 1,017 1,044 1,109 1,130 1,131 1,179 | FOREIGN ASSETS 30 
3,881 4,098 4,064 CLAIMS GOVERNMENT 
180 195 161 | CLAIMS ON PRIVATE SECTOR 32 
137 1,984 1,88] Private Sector b 
4 SER 6 Ir Notes y 
105 105 l l CAPITAL ACCOUNTS 36 
Related Data 
End Period Deposit Money Banks 
} neo rir 
the Gold and 
and the debt the end 1953, the National 
~ g9 — — $$ 


Denmark 


Interest, Prices, Production 


4 


1956 957 195 
Government Finance 
DEFICIT SURPLUS 

Revenue 
Expenditure 
Lending 4 
FINANCING 
Net Borrowing: Kroner 
Foreign Currency 
Foreign Grants Received 
Use Counterpart Funds 
Use Cash Balance 
Kroner 
DEBT: Foreign Currency 
Income 
NATIONAL INCOME 4 
Gross NATIONAL PRODUCT 
Export Surplus 
Deficit Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 
gations to international 


104 million kroner and it had received credit from 


kroner. 
National Bank's Foreign 
balan 


Deposit of 493 mil 


> with the end-of-m« 


Changes in National Bank Reserve Money 


Total 


4 


the governn 


idated under the 
ment received 43 million of the Natior 


rings Ban 
1} 


MONETARY DEPOSITS 
accounts of foreigners 
and Ordinary 


Savings Depos 


Life Insurance: Datar 


Advance Deposits f I 


INTERNATIONAL FINANCIAL 


1956 By Quarters 


Per Cent 


5.50 5.50 50 5.50 
5.68 5.63 5.73 5.82 


1953 =100 
132 140 
159 78 185 201 
106 106 106 107 
104 105 105 105 
109 110 111 112 


111 119 116 122 
109 113 106 119 
116 118 112 124 
106 110 102 117 
96 112 100 101 
100 101 94 107 

Millions of Kroner 
836 1,917 1,846 O78 
251 281 320 27 
208 216 10 194 
022 2,305 2,213 612 


116 a4 114 126 
94 98 11] 102 
RO 105 9? 76 


104 102 104 106 
102 110 110 103 
118 9 99 11] 


1s 149 160 l 
10) i 
) 69 
f Mone Supp The 
{} Checking Deposit 
Bar presumably suggests that 
lata and the monetary creation 
e 1s € ential in analy of 


the Commercial Banks and the 
nks conduct a considerable volume 


lata area lable only for the 


per cent all Savings Bank 


for per cent all deposits 


1937 data include all Savings Banks 
ise Sight and Current Accounts (including 

mercial Banks, and Checking, Sight, 
with the Savings Banks. 


busine f Danish private 


gr 
aie Lm 1937 vy 1950 1951 1952 1953 1954 1955 1956 1957 

BS roy | | 62a 17 112 104 97 100 108 117 130 136 

106 104 100 102 105 104 

100 101 100 109 110 111 117 

| b 70 105 102 95 100 105 106 108 114 
J 69 71 106 105 100 100 104 103 101 108 
International Trade 

701,569 4,592 5,793 5,874 6,178 6,648, 7,303 7,677 

355 906 759 924 954 896 686 

awe FREIGHT RATES (75 72 72 83 94 90 100 108 118 120 129 

eee b 112 114 102 85 100 103 94 88 86 
73 82 96 90 87 100 121 120 129 116 131 123 143 

x b 34 85 90 96 100 100 103 

115 111 100 102 105 109 110 107 109 109 110 
Villions Kroner 
2,585 3,685 3,941 4,177 4,659 

c 457 53 618 710 760 R34 639 643 

Sla io 61 116 137 17 

Ri ns of Kr er 
6.54: 18.78 20.24 21.36 22.72 1.04 
21.45 23.18 24.49 26.42 27.67 28.56 

15.55 16.73 16.93 17.76 19.10 19.76 20.95 

oe 94 1.41 4.69 5.29 5.83 6.44 6.83 

1.64 1.90 2.20 1.16 

oe titutions other than EPI ur inted t« The Bank does not sum the three 
432 millior tabulation Money Supply the for 

eae vent assumed 536 million kroner of the and Dep its with the Dey t Mone 

reement. return the govern the National Bank. The second 

ee ial Bank’s Foreign Assets and National Bank reserve money 

refer 1938. December 1954 data unadiuste Deposits, and with the Commercial Ban 
The Annual Report the National Bank contains two tables one 

gives the three categories Mone defined the Bank, and with 
mee : changes in the Reserve M one - ateg ry of Me ne ; Suy pl . 1 he tw ) 

Seer Categories of Money Supply 1953 1954 1955 1956 1957 I nsurar ind reinsurance companit ire as follow nm ns of 
ra : N I Note « j i roner 1937 1950 1951 1952 1953 1954 1955 1956 

Net Clair n Government ) GR CLA™ N GOVERNME? ‘ 1 128 

ae: Other Items ‘ f { Which: Policy Loar ‘ ' 1 129 138 

103 119 91 52 REAL F ATE ab KY 92 

t M BY AD Qua M 22 

Total 103 J 119 i 52 Tot 4 118 


I lll IV Jan Feb Mar Apr 


5.50 >. 50 5.50 5.50 5.50 ». 50 () ».00 
5.7 ».79 76 ».76 58 47 433 0 

143 142 135 25 127 133 l 130 
212 216 196 175 168 165 165 163 


128 122 126 125< 

119 122 108 118 113 118 120 118 
123 126 112 121 117 122 121 117 
117 121 106 116 111 117 120 119 
10 120 LOY 109 11] 108 ll 12] 


1,937 1,976 1,970 2,226 696 651 746 731 
156 07 185 137 6 4 12 i] 

] «100 
123 126 126 140 


271 143 84 95 101 i] 152 21 


171 bt 133 9s 92 10 4 
01 11 16 
Danish busir f fore » panies, foreign t r f Danish 
panies, and the State Life Insurance Institution 
\ rhe data i tota of the ccounts ol ince ar 1 re nsurance 
pani hence, the premium and benefit figures are overstated or 
ul int of domestic reinsurances and the assets data are overstated | 
the inclusion inter-company clain Claims Private Sector are 
primari holdings of bonds issued by mortgage institutior Data 
entered for 1937 refer to 1938 
Interest, Prices, Production: DISCOUNT RATE the rate at which the 
National Bar discounts eligible commercial paper for the Deposit 
Mon Bar lhe volume of discounts is ordinarily 1 Char 
pr { 1950 were ist re led in the June 1958 issue, Sul equent 
changes rates (in per cent per annum) and date establishment 
July 4, 1950 4.00 Sept 23, 1953 4.00 May 25, 1955 
v 2, 1950 46 June 22, 1954 ».00 Apr 19, 1958 
Aug 15. 1958 ‘ 


From 1938 to May 1955 this rate was called the Rediscount Rate and the 

Bank also quoted a Discount Rate '» per cent higher. The latter rate 

had little operational significance, but was used by the Bank to announce 

changes its chedule interest rate GOVERNMENT BOND YIELD 

The Yield 3.5 per cent Perpetual Government Bonds quoted 


PONG Qu eu 


as an indication of the long-term don » of interest Data are 

data SHARE PRICES: Avera h and low qu n 
in Copenahgen and 3 and ‘ 


ire weighted by value 
hare dividends, and milar actior 
Prices of Home and Import Goods i 
production for home use 

the weights. The data are regrouped 
Goods and Import Good eries 
1935 weight includes overtime and other premium 
1950. INDUSTRIAL PRODUCTION: The indexes of Industrial P 


orts have per cent 
duce indexes 
Prior 1954 the indexes 


beginning 


n 
are weighted by 1955 value added; prior to 1956 by 1949 val id j 
AGRICULTURAL PRODUCTION refers to the output of animal product ach 
as milk, butter, cheese, eggs, and meat, weighted by relative price 


193 


Denmark 


May June July Aug 
Interest, Prices, Production 


19 19 } ) GOVERNMENT BonpD YIELD 61 


119 MANUFACTURING PRODUCTION 
119 126 8] Producers’ Goods n 
119 121 7s Consumers’ Goods b 
120 AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 
105 MANUFACTURING EMPLOYMENT 
International Trade 
719 679 XPORTS 70 
} Butter b 
672 678 cif 71 
VOLUME EXPORTS 
126 Bacon 


Butter 
VOLUME OF IMPORTS 
EXPORT PRICES 
Bacon 


an 


& woe te 


yf 6 Butter 
IMPORT PRICES (A) 
Government Finance 
143 185 DEFICIT OR SURPLUS 80 
Revenue a 
b 
) c 
aSl 
] b8l 
11 &3 
S4 
a&5 
b&5 
International Trade: Exports include only those re-exports that have 
previously cleared customs imports; imports include direct imports 


for home use plus withdrawals from customs warehouses. 
1954 the total value exports and imports (but not the commodity 


value data nor the volume and price indexes) have been 
include trade with the Faroe Islands and Greenland to p 
comparable in coverage with those publ y Denmark :« 
IFS for dates before 1954 The amounts are about 100 million kroner 
per year for exports and 50 n n for imports. The Volume indexes 
are consistent with the value data; they are Laspeyres indexes with 1949 
weight The Price index Exports and Import are 
f 


Paasche indexes calculated from the volume indexes and indexe 
total value exports and import 


the 
ire the change 


from the base year to each date \ flerent weights (namely those of 

the current period) for « Hence ey do not measure 

changes from one period the next the extent that there has been 

any change in the comp tion on trade between ti e period rhe 

derivati e pr x e tota 
value of trade il e ef! f 

mea the quantit f+} led the reverse f ths il 

practice, see notes to Be 137 entries refer G22 I 

eries B is a compone he } e and port ¢g ; 

prices for Butte B n fr I ¢ pr 

are ide, are t rat ot i the 

Ihe dor agree t t 

M r W le ) 


1950 1951 1952 1958 1054 
Butter 82 86 89 100 101 


The index Freight Rates refers voyage charters for Danish ships 


to and from all tina rr 4 re ite pyrites, 
fruits, timber, grair ind feeds, weighted | the gr freight proceeds 


n 1938 and 1947 


4 
1957 ++ By Quarters 
Per Cent 
136 139 SHARE Prices: a62 
169 174 178 Shipping b62 
108 107 106 105 105 105 105 104 104 105 Prices: Home and Import Goods 
105 104 105 104 104 104 105 104 104 106 1 Home Goods o 
114 112 116 115 116 117 117 Cost OF LIVING 64 
105 108 46 105 101 105 105 103 e 
Millior f Kroner 
100 105 108 108 103 107 101 G6 : 
78 111 88 66 62 74 82 92 118 132 , 
142 123 123 136 | 
103 101 101 103 
105 93 Q7 101 105 one 
87 9] 90 15 69 67 
163 140 123 110 107 101 99 97 : 
106 105 106 106 
113 111 109 108 107 107 106 10 ois. 
Year ning April ! 
122 153 148 166 69 } i 7 
W holesa 
valu | . 
Contract Prices with are follow 


1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Pesos per US Dollar: 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Gold and Foreign Exchange Millions Dollars: 
19.4 29.7 2.3 28.2 87.3 34.9 37.8 
4.0 12.1 2.1 2.1 12.1 11.4 11.4 12.5 12.5 12.5 11.4 
2 15.3 17.7 20.2 16.2 23.8 24.2 25.9 34.1 22.3 18.8 19.0 25.9 
13 3.3 14.7 11.9 20.2 12.1 11.7 8.5 11.9 15.4 it? 
14 42.7 45.8 44.2 39.3 60.4 64.9 03.2 6 66.0 67.7 63.6 68.2 
25.8 29.6 23.1 43.1 36.5 35.7 36.8 36.9 
Monetary Survey Millions Pesos: 
] 20 3.3 31.1 44.4 43.4 40.1 56.0 48.4 49.0 1.0 46.7 46.7 43.4 19.0 
21 1.5 24.5 25.4 31.8 o.1 3.7 ».4 13.6 15.7 6.9 6.4 7.0 13.6 
1.2 2.1 4.0 19.4 31.2 64.3 64.8 68.7 73.7 

3.7 18.3 24.8 24.3 29.3 2.1 48. 35.6 35.3 40.4 
2.1 2.8 2.3 3.0 3.9 6.2 7.8 
z= i 2 99.4 105.8 96.9 127.0 161.1 183.8 212 .€ 159.6 163.3 170.3 183.8 
25 6.1 44.4 56.5 65.3 63.3 72.3 $2.3 87.0 91.7 80.4 78.9 81.7 87.0 
26 3.6 10 11 13.8 13.8 27.9 36.0 9.9 16.8 34.6 38 38.6 39.9 
27 13.9 21.9 18.0 13.5 0.0 26.7 1.4 $1.6 31.2 a 33.4 31.4 
28 8.4 9 .¢ 8.7 6.3 6.8 16.1 { 13.4 13.5 16.6 od 
29a 41.2 1.3 1.5 84.0 91.3 86.7 0 1.7 87.0 82.3 95.3 
29b 16.6 19.¢ 2.2 4 17.4 16.¢ lf 15.2 7.7 


Villions of Pesos 


w www 
trol 
3 x 
~ 
x 
> 
= 
& 
te 
aco 
~ t 
> t 
- St 
t 
-ocr 
ome > 
te 


z 4.6 | 5.6 12 6 8.0 8.3 7.9 
35 0 0 1.0 0 0 0 12.0 


a ] i 4 } 4 i 
b 1.5 1.5 1.6 an 1.8 1.8 2.0 cae 2.0 2.0 2.0 2.0 2.1 


Commercial Banks 


40 ] 9.8 14.6 ] 3 13.8 22,4 17.0 8.3 3.7 18.2 17.1 17.0 18 
a ] 4 7.0 7.6 s 9.7 10.5 10 11.4 10.2 x 8.7 10 
b 4 7 12 6 12.3 8.0 8 8 7. 


45 3.4 24.8 31.8 2.3 40.9 44.1 45.2 40.4 9.0 40.4 44.1 
46 10 13.8 13.8 7.9 6.0 16.8 4.6 8 38.6 39.9 
47 13.9 21.9 18.0 13 6 1.4 33.4 31.4 
Prices 1953 ~100 


= 
=x 
x 


International Trade 


Villions Pesos 


70 17.9 86.8 118 115.4 105.3 119.7 114.8 124.6 161.0 85.6 31.7 26.3 31.0 
11.6 4.0 66.6 57.4 46.2 40.1 44.8 13.6 16.0 13.8 14.8 
b 1.8 Ry 17.6 6.6 24.6 31.4 28.4 32.8 Ate 13.8 6.2 2.9 9.9 
c 2 17.3 1.2 19.8 0.7 poe 23.9 14.3 19.0 3.2 5.1 3.7 2.3 
4.7 4.9 4.9 5.1 1.3 1.4 2.0 
71 ‘ 75.7 6.9 82.8 98.0 116 24. 28.3 25.6 29.9 
1953 100 
72 64 80 88 104 100 98 106 117 117 140 25 91 114 
100 106 131 135 149 116 128 
b 60 60 77 120 100 108 111 119 98 212 93 41 132 
§ Foes d 33 153 169 161 100 130 138 142 125 149 61 166 192 
104 130 109 100 119 101 122 100 104 
b 14 86 94 90 100 117 104 111 103 105 108 116 121 
c 21 9] 112 105 100 183 119 82 90 89 77 85 82 


1.7 1.9 2.2 2.4 2.4 2.5 2.6 
11.7 14.7 11.1 11.9 20.2 12.1 11.7 8.5 11.9 15.4 11.9 11.7 

14.4 14.6 18.9 1.6 7.8 9.5 2.3 1.7 2.5 
43 3.1} 9.9 17.3 44.2 19.9 44.3 45.7 47.8 49.9 

3.7 18.3 24.8 24.3 29.3 32.1 38.0 35.6 

56.5 72.6 74.4 68.8 94.7 116.1 132.4 151.8 116.0 119.5 124.7 132.4 

110 116 107 110 


End of Period 


By Quarters 


1.00 1.00 1.00 

End Period 
38.3 37.0 
11.4 11.4 11.4 
24.1 26.9 25.6 
12.2 14.7 10.6 
4 87.4 58.6 
44.5 39.8 
6.0 6.0 6.0 

End of Period 
47.6 53.0 47.6 
14.9 15.4 15.0 
77.3 71.0 R29 2 
41.2 45.0 
7.6 8.3 
184.8 
87.5 85.6 87.9 
39.3 43.8 43.2 
28.7 35.4 33.1 
29.3 3.4 
96 111.3 107.4 
20.9 21.6 19.2 

End Period 
35.5 38.3 37.0 
3.2 3.3 
3.4 
6.6 1.6 
71.4 17.4 
06.2 61.7 
16.9 21.7 
39.3 39.9 
47.6 48.7 
8.6 12.9 
12.0 12.0 
6 6 


17.4 18.0 

8.7 4 
8.6 9 12.9 
12.2 14.7 10.6 

9.2 

37.3 41.2 45.0 
134.8 145.0 
46.1 15.9 
39.3 43.8 43.2 
28.7 5.4 
1953 

102 99 103 
104 103 


ona Pesos 


51.7 29. 
5.7 
27.8 


1958 = 100 
115 138 
168 165 
76 57 
193 
46 48 
123 130 
150 161 
12] 114 
71 85 


81 
108 
9 
100 
128 
120 
137 
109 
97 


104 


IV 


5.7 
of 
200 
4.0 
15.7 
48.5 
12.6 
91 


45.5 
3.6 


12.3 
1.0 
2.3 


11.4 
12.3 
) 
9 
5.4 


Jan Feb Mar Apr May June July 
1.00 1.00 1.00 1.00 1.00 1.00 ) 
10.0 49.0 1% 39.1 10.9 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 
0 8.4 1¢ 
18.9 17 ‘7.9 47 i 1.¢ 
16 16.6 16.0 11.0 l 4 11 
1.4 1.6 14.9 
| 0 10.4 9.3 
9 13.0 4.4 6 
j 15.9 l 0.6 ) 
116 1] ten 
0 19.2? 6.6 
3.7 3.6 7 
8.8 10.3 10 1.0 10.0 10.0 
l a5 4 x7 .9 
63.6 64.0 64.9 63.9 t 67 
19.6 19.8 19.9 
13.6 14.4 13.8 44.2 16.0 6.0 
10.5 11.1 11.5 10.9 1] l ; l 
18.0 18.0 18.0 18.0 18.0 18.0 18 
0.4 19.9 "1.4 0 0 
10 11.1 1] 10.7 11 l 
10.0 10 10.1 1.9 1.9 1 
54.7 j 4.3 60.6 61.3 60.9 
1.4 1.6 17.9 47.4 
148 150.9 150.7 149 148.0 
17 16.6 16.8 16 .¢ 16.1 47 
15.9 15.9 17.1 ) 
11.0 ) ».4 2 
108 110 09 O4 107 l 
106 10 ) 0 103 l 
123 121 124 
11.8 1.8 | 13 17.1 
1.4 4.4 9 I 6 
1.0 { 1.6 0 
1] ) 
124 , 125 165 146 Is 
104 10 134 181 l 18S 
07 So 135 154 Ss 1s 
76 110 1038 165 156 194 
>» 110< > 103< 
> 101 
93 Si x0) () 


Dominican Republic 


Months 


Aug 


Exchange Rate 
Gold and Foreign Exchange 


CENTRAL BANK 


Gold 11 
Fore I h 12 
COMMERCIAL BANI 13 
Re 1 Data f ( 


Monetary Survey 


FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFPICIAL ENTITI 22 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 24 

MONEY 25 
Qt Me Y 26 
UNCLASSIFIED LI 8 
Related Data 


BANK Dt 3: Pr t ector a29 


Central Bank 


FOREIGN ASSETS 30 
C,OVERNMENT SECURITIES 31 
CLAIMS ON OFFICIAL i 32 
CLAIMS ON COMMERCI I 33 
MONETARY 
To: 
Pr oe r b 
i N y 
Dey ts Zz 
FOREIGN LIABILITIES 35 
Related Data 
TREASURY COIN 
Commer Bar 
Private Sector b 


Commercial Banks 


CASH 
Currency a 
At Centra! Bank b 

FOR ASSI 


AND SAVIN DEPOSITS 16 
GOVERNMI Dt IT 47 
Prices 
Prices: Home and Import Goods 
Cost LIVING 
VAGES 
International Trade 
EXPORTS 70 
S r a 
Coffe b 
IMPORTS, fob 
b 
Cacao c 
Tobacco 
EXPORT PRICES 4 7: 
Sugar a 
Coffee b 
Cacao 
Tobacco 


I Il Ill } 
11.4 11.4 
34.1 be 
8.5 
53.6 
Dominican Gov't and 
16.8 
31.6 
29 7 { er ent bh29 
10.6 ) 
92.4 
67.5 
23.4 
14.1 
2.1 2.1 
45.2 Sicut Deposit 45 
16.8 
31.6 
108 
112 115 118 118 
4 : 
12.2 
14.7 
2.9 
3 
134 ; 
100 
117 
127 
125 125 133 136 134 135 147 
104 106 105 110 114 104 101 


Ecuador 


Exchange Rates 


Gold and Foreign Exchange 
13 
; 14 


Monetary Survey 


~ 


Private Banks 


Development Banks 


n 
4 


wrt 


no 


Interest and Prices 
60 


1952 


20.9 
1° 
652 


1953 


8.8 38.5 
22.9 
16.0 1 
21.2 
180 173 
132 
1,033 1,224 
119 127 
227 242 
2,225 2,476 
1,088 1,273 
292 372 


1954 


043 
77 

180 


66 
244 
670 
96 
601 699 
365 
115 103 
51 46 
60 53 
104 ; 
19 40 
35 37 
234 
R16 1.026 
1,4 
292 372 
186 


16 ; 
16 l 
42 
636 697 
6 6 
16 2B 
331 342 
126 145 


10.00 


100 99 
104 


1955 


163 
290) 
307 


64 
37 
1,128 
1 ,522 


452 
6 


x 


1956 


15.00 
15.15 
18.76 


10.0 
18.0 


1,747 


INTERNATIONAL 


15.00 
15.1 
16.58 


1,413 
b 
18 
Re 
61 
139 
184 
1,706 
] 
4 
13 
iol 
102 
69 


FINANCIAL 


ST 


ATISTICS 


1956 Quarters 


15.00 


“or 


« 


102 


Sucres per US Dollar: 


15.00 
15.15 


223 


10.00 


101 


31.6 

22.9 
8.7 


15.00 
15.15 


15.00 
15.15 


18.0 


of 


Millions of Sucres 


364 
204 


10.00 


1958 


96 
101 


475 
268 
176 
1,560 
181 
309 
2,969 


1,358 


105 


Per Cent 
10.00 
100 
96 

101 


13.69 15.00 15.00 15.00 15.00 15.00 15.00 
17.40 17.40 17.38 18.58 19.31 18.76 
5.3 37.4 30.8 43.5 30.3 31.6 
3.8 18.8 22.4 22.6 22.9 21.6 22.9 21.7 21.7 
1.5 18.6 10.8 17.4 10.8 10.0 
148 144 156 193 268 214 224 252 
152 176 139 159 224 196 
207 169 191 308 309 293 355 
185 165 189 361 860 344 368 398 
165 191 240 452 490 495 524 522 
113 152 155 146 171 173 193 179 171 
171 171 176 195 214 243 236 237 243 243 
198 182 260 183 277 131 362 277 
1,563 1,679 2,453 2,508 2,180 2,359 2,740 2,755 

560 463 652 506 475 455 474 487 
148 144 156 193 268 214 224 252 268 
164 161 218 198 215 199 252 273 
154 1,050 1,030 1,199 1,294 1,329 1,420 1,675 
726 138 1,148 1,004 1,166 1,148 
204 170 236 254 278 210 238 271 278 
486 469 559 646 723 616 630 760 723 
509 490 570 664 617 638 
266 237 363 131 825 384 396 
103 101 103 192 166 176 183 194 183 
161 105 175 236 153 105 
180 149 211 257 268 194 222 244 257 
100 583 589 1,287 1,159 1,186 1,218 
390 340 439 515 593 608 493 499 561 593 
130 123 144 232 242 252 268 
165 655 490 495 524 522 
144 144 151 215 208 209 215 

W 4.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
hye | 
} 


End Period 


15.00 15.00 
15.15 15.15 
17.85 17.58 
End of Period 
31.8 36.2 
21.7 21.6 
10.1 14.6 
Or 


End of Period 
477 543 
280 303 
140 131 

1,491 1,579 


202 199 
314 413 
2,904 3,068 
1,237 1,234 
354 359 
560 580 
194 193 
254 258 


444 


2,495 2,617 
End Period 
477 543 
280 303 
140 131 
202 225 
202 199 
27 22 


25 235 
663 678 
107 96 
661 690 
401 354 
160 165 

71 68 
87 96 

7 17 
132 162 


267 259 
32 
234 227 
1,290 1,354 
1,72 1,761 
533 521 
276 27 
560 580 
226 230 


15 10 
End of Period 


748 
865 892 
38 38 
61 63 
180 382 
221 220 


Per Cent 
10.00 
1953 «100 


99 100 
101 102 


10.00 


VoLUME XI, NUMBER 10, 


15.00 
15.15 


10.00 


100 
103 


OCTOBER 


15.00 
15.15 
16.58 
21.6 


586 
261 
139 
361 
184 
16 
1,706 
1,200 
294 
43 
761 
102 
769 
431 
166 
] 

81 
8&8 
41 


315 


10.00 


102 


104 


May 


Jan 


15.00 


10.00 


102 
106 


Feb 


15.00 
15.15 
16.30 


10.00 


102 
105 


Mar 


15.00 
15.15 
16.50 


10.00 


102 
105 


Apr 


15.00 
15.15 
17.00 


150 
718 
24 
> 664 


10.00 


104 


15.00 


15 


10 


103 


June 


15.00 


July 


15.00 


Aug 


Ecuador 


Exchange Rates 

OFFICIAL BUYING RATE 
OFFICIAL SELLING RATE 
FREE RATE 

Gold and Foreign Exchange 
CENTRAL BANK 


Gold 
Foreign Exchange 


Related Data from Other Sources 


Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS ON DEVELOPMENT BANKS 
UNCLASSIFIED ASSETS 
Assets = Liabilities 
MONEY 
BONDS 
GOVERNMENT I)EPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS DEVELOPMENT BANKS 
CLAIMS ON PRIVATE BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Private Banks 
Development Banks 


In 


To: Banks 
Private Sector 
Government 
FOREIGN CURRENCY DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Private Banks 
CASH 
Currency 
At Central Bank 
CLAIMS ON PRIVATE SECTOR 
issets = Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
Development Banks 
Currency 
At Central Bank 
CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS 
GOVERNMENT DEPOSITS 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Interest and Prices 
RATE 


Prices: Home and Import Goods 
Cost LIVING 


an 


res 


a oa 


17.4 16.6 11.6 10.5 10.0 9.3 10.0 12.1 
22.7 
2.5 2.5 2.5 2.5 2.5 2.5 2.5 
4 
587 499 483 174 165 475 
273 261 262 269 254 253 273 274 
142 139 116 118 121 119 124 113 
1,797 1,774 1,790 1,818 1,866 1,911 
176 184 186 188 190 194 198 209 
1,386 1,413 1,370 1,828 1,308 1,284 1,311 
160 473 449 452 148 131 143 a27 
625 655 674 701 730 706 b27 
189 182 186 202 212 219 229 220 
264 268 272 272 272 272 272 
4 
i 
3,085 2,995 2,577 2,846 2,809 
273 262 269 254 273 280 274 
142 116 118 121 119 124 113 b31 
310 338 311 301 282 295 322 
176 186 188 190 194 198 209 
1,757 1,651 1,574 1,569 1,555 1,568 1,629 1,70 
1,062 1,044 1,179 1,126 1,106 1,101 1,078 1,055 1,074 1,137 
280 258 234 241 243 221 250 258 
q 768 785 725 711 689 688 693 727 Private Sector 
A 95 95 108 113 109 102 oY l Government 
771 707 693 685 680 695 736 Currency 
166 158 165 193 187 182 
116 101 121 159 170 
End of Period 
803 282 258 258 262 246 283 
263 268 250 226 223 228 215 243 
1,452 1,459 1,472 1,508 1,518 1,544 1,549 
1,866 1,947 1,908 1,895 1,924 1,963 1,969 2,000 
582 608 596 565 560 585 
302 301 287 287 288 294 293 
625 655 674 686 701 718 730 706 
236 240 244 244 244 244 
738 758 765 769 776 786 794 811 799 
RGR 873 gan RR7 Rg? 904 9?] 938 
382 361 363 363 362 362 562 162 
201 213 217 219 222 227 237 243 


Ecuador INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1951 1952 1953 1954 1955 1956 1957 


Millions Sucres 


1,058 1,526 1,385 1,708 1,7 337 382 509 

656 617 764 935 1,050 232 194 246 

237 303 283 414 346 140 146 221 177 


256 l 
16 170 90 50 39 24 74 8 6 6 4 
7 3) , 020 1,419 1,361 1,392 307 313 301 294 


Millions Dollars 


70.5 101.7 92.3 124.5 113.9 115.¢ l 4 ) 25.4 35.3 1.0 
25.0 43.8 41.2 50.9 62.3 1.8 ) 15.0 15.5 13.0 16.4 
15.8 20.2 18.9 27.6 9 7 2.0 | 14.7 8 
17.8 17.0 15.6 34.1 18.7 4 l j 2.3 7.3 4.6 2 
52.1 58.0 62.8 100.3 19.9 19.4 
53-100 

, 61 106 100 121 151 142 167 14] 146 158 
110 100 116 128 136 222 
107 108 100 132 109 12 119 66 214 101 
21 172 100 9 63 36 ) 19 34 25 


Government Finance 


Revenue 472.9 55.9 86.6 989.7 1.091.6 1.04 
FINANCING 
Net Borrowing: Sucres 16.0 6.6 17.8 
Forei 5.0 13.0 4 1.5 ).2 
Use Cash Balances 5.5 17.1 17.1 2.9 6.4 18.3 
Foreign Currency 83b 604.1 644.8 471.1 15.4 
Income Millions Sucre 
Gross NATIONAL PRODUCT 9,063 10,174 10,741 
Export Surplus 92a 270 174 108 163 
Government Deficit 92b 109 109 163 103 117 
Private Investment 92c 587 603 906 1,133 1,084 
Private Consumption 93 5,017 6,343 6,654 7,372 50 l 
Government Revenue 1,281 1,514 1,660 1,924 164 
Less: Transfer Pay 95 196 195 212 195 j 
Population: 2.30 million in 1937; 3.91 n in 1957 1950 1951 1952 1953 1954 1956 1956 1957 
{ 
the postwar period. The par rate 15.00 sucres per with 
and selling rates 15.00 and 15.1 nce QUASI-MONEY compr the Time the Private tor with 
rate the port rate the Central Bank and the the Foreign 
r ‘ t th nd the Dey f | | +} i } +} 
proceeds to a fixed an eal t the official rate; for r I } bel | ( ( t 
procee is up to a fixe 1 am le t tr free rate: for I rr bar i t i f bar 
ceuticals proceeds are divided between the official and free markets bond mort contingent 
fixed proportion. Proceeds of coffee cacao exports are i entirely the bar I'he ir n certain respect ! r to bar icceptance 
at the offici Proceeds of par hats, castor bear nd a few In /FS they are classified as direct obligations, with the counterpart of the 
ther nor ¢ re i entirely at the free rat guarantee classified as bank credit to the Private Sector. This treatment 
corresponds with the usual classification of these items in the balance 
Since mid 1952 and thr« hout 1956 the free rats is a controled rate sheets of Latin American banks. In some countries, including Ecuador, 
ept bove the off rate there ket cedulas with obligation the issuing bank 
: , to repurchase them before maturity, and their prices vary over time; 
a aeposi an nort m opDiiga | nt, a 
rep rted banks the New York Federal Reserve District. Insofar 
owing the Central Bank, they presumab nclude, Only fragmentary data are available the yields earned cedulas 
il amount i reported fr 1 BE idoran Ecua jor but the 9 per cent cedula ued by the Banco Credito were 
I , \ POSITION is lor’s quota (5 million dollars 1 in quoted to yield 10.3, 9.9, 10.3, 10.4, 10.4, and 12.0 per cent at the year 
*reased to 10 lion In August 1956) minus IMF holdings of sucres, i.e., ends 1948 through 1953. The cedulas issued by the Private Banks and 
ption minu The IMF entries represent the Development Bar itstanding the end 1954 through 1956 
able IMF and not the sums that were owned the ving holder sucre 
1954 1955 1956 
Monetary Survey: consolidation the 
Bank and the Private Banks. Private Devel 
the Central Bank the Private Sector Private 
and Monetary Deposits with the Private 
can also classified follows (in millior 


123 

1057 1958 71 132 620 

1953 = 100: Indexes 

75a 

100 136 133 100 108 103 118 114 118 120 118 

> 

2 


VoLUME XI, 10, Ecuador 


1957 ++ By Quarters By Months 


Jan Feb Mar Apr May June July Aug 


Millions of Sucre International Trade 
395 137 41 146 134 153 136 149 133 174 70 
4 13 127 l 17 10 6 lf f Coff b 
‘4 7 l 7 6 Rice d 
106 $26 106 118 101 128 Gs G4 IMPORTS, fob 71 
Millions of Dollar 
26.4 29 41.9 6.0 10.2 10.0 4.9 PORT 72 
15 16.5 18.3 19.9 6.1 6 6.4 0 H B a 
4.9 14.1] 1.1 1.0 1.1 Coffe b 
23.3 6.7 6.4 6.2 Imports, fob 
1953 100 VOLUME OF E-XPOR 


Th) a0 G4 96 } iT Pt ispeyre a75 
iT P La f b75 


other hand, private individ nd business other thar Life Insurance ‘ i I } 
ind insurance companies, held practic other securities 
IFIED LIABILITIES include Central Bank Foreign Liabilities 1956 
nth! total nd aver f nth! totals of 
, the Private Bar nd the Development Bar ene Payrm 
see note Surve n the Netherlands for de nf ’ f bar Increase in 7 \ 
aet nd clearing ta ti CLAIMS ON GOVERNM 
The Boletin of the Central Bank publishes a table, reproduced below, CLAIMS ¢ L ALG 
analyzing origins the Money Supply (in millions sucres end Poli 
year) Rea 
1950 1951 1952 1953 1954 1955 1956 CLAIM 
Money 91 4 1,275 1,200 1.4 CLAIMS OF rt 
External Origir 513 459 M EY A A M 
The Bank include tary Prior refer 
Money and ex¢ riding D f 
Centra! Bank Exterr ra f pre 
Central Bank fore nd fore er rye 
ties and Foreign Currency Depos rence between these International Trade: The trade represents the 
external factors and the Money measure the Central sta plus the the adiustment 
factors of Internal Origin required for banana exports and /F: j tments for the exchange rate 
Central Bank: CLAIMS DEVELOPMENT BANKS and and gold 
BANKS differ from the corresponding data the Development and 193 1950 1951 1952 1953 1954 
Private For the Private Bar the difference neluded their Exports 
Capital. Government Time Dey ts are trust ac ints held under court Central B ‘ 2 35 528 
order PRIVATE TIME are primarily advance 
acha er at ent 
DEPOSITS are those of Ecuadoran resident FOREIGN LIABILITIES are 
mainly balances on Payments Agreement IFS Total 
Imports 
Development Banks: many countries there are financial insti Central Bank Tot 
tution having « \ mall monetary and qua ! netary il tie t Exchange RateAd)ust me 
| t 62 a9 a79 5 1,620 


Interest and Prices: RATE the rate which the Centra sucre per dollar surcharge 
Bank commercial paper for Private were subject dur 1950 
volume of is ordinaril ill rhe Central Bank extend ‘ 
large credit lopment Banks rates ranging from 
per cent. Changes prior to 1950 were last recorded in the June 1958 issue The indexes of average export pr ire piled by the Central Bar 
Prices: The wholesale price index, computed the Central University Both Laspeyres and indexe published show the effects 
Ecuador, refers home and import goods, imports and good changes relative importance the export commodities. The 
domestically produced for domestic consumption with 1954 weight 
The index prior January 1955 simple geometric average price 
relative Continued Country Notes 


46 
146 | 174 189 174 161 184 144 15] ' . 
103 ) ORY 202 Banana a74 
213 10 5 | Ca ao c74 
50) 11 130 130 
‘ 134 127 126 139 19¢ 
lena oF Centlal Dank [Oans LO Set 
econon These institutions ir 4 : Une 
e institution 1 some cases obtain funds from the ‘ on 
the line betv e private sector Although | 1ere e par rate, i.e., 
bond ied and Qua j M nev i nece sucTe per ad ir thr igh 1950 and thereafter While Fe ad 
rary, these institutions are normally excluded from the has had multiple currencies throughout the period the spread betweer 
tem, and rep rted eparately a “Related Institutions” rates has been small and the par rates have gener led uw 
the Banks are large, their monetary and quasi principal export and import rates. However, 1950 the principal export 
j f es Se ire small The receive n t of their funds in tl and i port rate were 15. Hence JFS data in S res for tl ve , are : 
Ei rm of credits from the Central Bank and by capital subscribed out of adjusted so as to approximate the re receipt of exporter and the 
customs Hence their data are not included the Monetar icre expenditures importer With these the data for 
both and imp are understated insofar exports imports 
vere made rates other than the principal rates and owing the 
q 


Egypt (UAR) 


Exchange Rate 


1957 1958 


Monetary Survey 


500 
9 
99 
26a 
26b 


Deposit Money Banks 


218 979 


163 881 
9 


153.6 I 137. 
85.4 385 
56.0 55. 
62.8 39. 


on 
on 


212.2 
17.5 


> 872 2 872 
752 728 
174 174 
578 

37 39 
60 3 

5 15 
1.8 254.1 


7.6 132.4 
7.9 
513.2 495.9 
381.9 369.58 
60.3 67.6 
16.6 18.3 
1.9 2.3 
23.6 
14.3 
221.4 211.0 
248.9 240.6 
57.4 55.3 
19.5 13.8 
4.5 4.1 
331.6 314.6 
311.8 306.6 
45.0 44.5 
257.0 250.4 
1.9 2.3 


.0 


40 86.2 49.7 1 42.2 42 
a 7.2 5. 
b 35.0 36 
41 8.4 6.9 I 2.8 13. 
9.1 
20.4 124.3 118.1 118 
>» 188.9 190 
45 26.3 26.7 3 32.8 0) 
47 17.7 17 
48 4.6 4. 
1958 
49 29.7 28.4 27.5 26 
Population: 16.0 million 1937; 24.0 million 1957 
Exchange Rates: The par rate 2.8716 dollar Egyptiar 
pound. February 10, 1958 most current payn and most 
current receipts, except Suez Canal dues, other shipping disbursement 
and the proceeds rice exports, with countries other than those with 
whom Egypt has payments agreements requiring settlement Egyptian 
pounds (such agreements apply Eastern Europe, Austria, France, 
Gree anon, Libya, Saud Sudan, Syria, Tunisia, 
ort Pour rate fixed 
pt. Since June 1958 
been per cent over the official 
yu lling rate 30 per cent, the premia 
were reduced March Transaction settled 
“Export rates all trar tions) 
settled rates fluctuating 
Prior February 10, ttled rate 
within per cent par, import duty 
the importer purchases rei 


INTERNATIONAL FINANCIAL STATISTICS 


1956 


1954 1955 1956 1957 I ll iil IV 

Dollars per Pound 

2.872 2.872 2.872 2.872 2.872 2.872 2.872 2.872 
Millions Dollars 
732 641 566 602 566 571 566 
174 174 188 188 174 174 174 188 
558 467 378 277 428 392 397 378 
37 30 22 45 34 32 20 22 

44 69 47 9 65 60 46 47 


Millions Pounds 


201.1 198. 


yA 22 196.5 179.3 2 ) 
92.6 136.0 10.7 253.9 154.6 168.1 190.7 210.7 
19 } 221.8 160.4 145.3 155.8 195.3 

17.8 17.9 13.6 19.1 16.3 17.8 

620 672.8 540.5 533.6 561.0 620.3 

i 431.3 354.4 342.9 363.4 427.1 

0 i 82.2 84.2 79.1 75.0 

6 .¢ 4.1 18.6 18.1 23.9 16.6 

7 10.2 9.6 9.1 5.7 

24 18.2 17.5 20.5 24.0 

28.4 ) 27.4 27.8 28.2 28.4 

13.6 4.1 29.3 83.6 36.8 43.6 

242.0 29 31.4 815.8 44.4 314.3 351.0 
Millions of Pounds 

I 246.9 217.1 188.8 If i 200.2 190.1 191.2 188.8 
I 46.4 87.3 150.3 io 97.2 104.7 125.6 150.3 
j 9.9 17.1 25.0 14.8 16.4 18.3 25.0 
12.9 13.2 be 6.5 10.0 5.6 3.0 l 2 
316.9 339.4 84.8 i 823.0 817.1 339.7 884.8 
284.2 297 a2 .( l 288.0 281.1 299.9 342.0 

9.3 1.1 47.1 51.1 47.3 1 
229.2 9 220.9 210.8 29.5 80.3 
8.6 } 7 10.2 9.6 9.1 Ky 

7.1 9 4.9 11.38 By 10.3 14.0 4.9 
182.4 4 +4 176.2 171.2 188.5 222.7 
101.7 3 119 114.0 111.7 109.9 111.4 119.3 
16.1 i 24.0 18.2 17.6 20.5 24.0 
6.0 0 6.0 6.0 6.0 6.0 6.0 6.0 
10.2 11.2 11 10.9 11.4 11.5 11.7 


37.9 416.8 47.2 44.3 16.8 
5.9 6.8 7 5.4 5.8 6.8 
32.0 10.0 45.4 41.8 88.5 40.0 
12.8 7 16.8 11.8 11.0 7.4 
9.6 + 21.8 18.8 25.3 22.1 
151.1 170.3 186 145.6 129.9 170.3 
219.0 262.4 298 .0 285.2 227.0 262.4 
117.7 135.0 162.1 121.4 135.0 
47.0 54.6 48.4 
9.6 11.8 12.3 9.0 7.8 11.8 
19.3 2.4 3.2 21.4 21.8 22.4 
11.5 18.5 9.0 4.3 18.56 
26.4 27.2 6.6 27.6 6.7 26.4 26.6 
Payments for mar ther were subject the same pre 
of 10 and 20 per cent respective 
Annual avera period averages for periods which rate 
were administratively set, and conversion factors dollar 
per pound: 
IFS Conversion Factors 
Exchange Rates Gold and 
Trade Foreign Exchange 
1937 6.071 193 071 127 
1938 6.¢ > 194 ept 1949 4.133 1.1 
Jan Aug 1939 4 Thereafte 2.872 ss. 
1939-Sept 
Thereafter 2.872 h eign exchange and gold of Banking Department 
Gold held by Issue Department valued at 8.451 through 
Ay 151 
For an historical sur ary of the exchange rate system see December 


IFS 


Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAL 
BANK holdings are the estimated dollar value Egypt’s official and bank 
: They are predominantly in sterling. The National Bank’s 
tments with nominal values equivalent 


ne erm inve 


Gold and Foreign Exchange 

174 

110 

329.9 329.41: 

ieee 57.5 65.9 I 106.0 101.7 

28a 
28b 
a 2 

2 29 61.1 

/ 30 35.1 22.5 

gu = 55.0 79.5 
34 47.2 865.4 359.5 

d 6.2 55.9 30.8 
y 20.7 183.9 200.8 200.5 186.2 

5.9 5.9 17.8 17.8 6.0 
7 Mi yma of Pounds 

9 

6 

9 
3 


NUMBER 10, 1958 


OCTOBER 


1957 +++++++++ By Quarters 


(UAR) 


By Months 


Jan Feb Mar Apr May June July Aug 
End Period 
2.872 2.872 2.872 2.872 87 >. 872 872 87 872 Exchange Rate 
End of Period Gold and Foreign Exchange 
563 53 11 165 475 480 { 14 { 119 120 NATIONAL BANK 10 
188 188 188 188 174 174 174 174 Gold 
iD Other 
60 58 54 10 42 4) 42 4] 4S REPORTED By ‘ 14 
15 15 15 l 15 15 15 ] l Net IMF PosITIon 4 15 
Approximately End of Period Monetary Survey 
202.4 198.9 194.3 179.3 172.4 172 169.4 
153.4 173.4 221.8 212.9 206.8 03.1 103.9 0 199 TE 22 
) 401.8 i 114.4 411.9 101.8 46.0 24 
1.1 b26 
> l 60.4 16.0 i 45.7 l LIA I ‘ 27 
9 2 0 ( CAPITAL A JUN 
477.7 343.3 $40 34 14 BANK Dt 29 
rimately End Period National Bank 
182.7 176.4 162.4 l 6 | 153.1 16.0 14 I N ASSI 30 
162.4 175.8 189.9 190.2 187.7 188.1 CLAIMS 
19.8 23.6 15.3 7 7.3 1.0 CLAIMS ON P 32 
6.8 6.8 1.4 i 1.f CLAIMS 33 
368.2 $84.0 197.3 $76.5 371.0 66 f 66 f 
55.5 54.0 1.3 19.7 .4 17.4 1.0} \ Ba a 
Sudan Gove 
196.7 192.5 207 194.7 188.1 187.9 191 183.3 In: 
117.7 110.4 114.0 121.8 117.6 112.4 114.3 110.4 
6.0 6.0 6.0 6.0 6.0 6.0 6. 6.0 6. f Cat ACCOUNT 36 
Relat I 
11.8 12.6 12.4 TREASURY 
Deposit Money Banks 
End of Period COMME IAL BANK 
6.6 6.6 8.6 7.5 6.8 6.6 6.7 6.49 6.¢ f ) Curre 6 
40.2 50.8 43.2 15.4 18.7 ik .0 j i4 14.4 14.4 16.4 At N I b 
149.8 179 175 173.9 168.9 165.1 CLAIMS PRIVATE 
135.4 135.7 141.6 162.1 l } ] 152 14% 144.2 140 l4 DEMAND DEPO 44 
10.4 9.9 10.3 12.3 15.6 1.6 GOVERNMENT 
23.7 23 24.3 23 6.0 5.8 6.3 6.2 6.9 CAPITAL ACCOUNT 47 
11.6 10.9 11.7 1.9 CREDIT FROM NATIONAL BANK 
15, 427 oY 10, and i of 1950 I } we } r } 
nr lhe data are not d r il htt ep he Ba t t 
is the t component e valued atr i T exter tr itador eff 
hort-ter bligations held for Egyptian int, reported all that may slightly error. See notes sections below leta 
Insofar these are owing the government and banks, the CLAIMS GOVERNMENT include amounts Post Off 
presumably include, approximately equal amounts, the dollar Deposits and Treasury Currer CLAIMS PRIVATE SECT prior 
component the data reported Net IMI 1951, include the Natior Bank 
March 29, 1948) minus IMF Egyptian pounds, the Office Savings Depo Treasury ess 
subscription plus repurcha subscription Cash and Credit from the Nat Bar MONEY prises Currer 
drawing The IMF entries repr outside the National ind Comme neluding Egyptian 
received from IMF, and not the currer ‘ ting in the Sudar iP e Sect De nd De p 
reported from Egyptian source with the National B nd the ¢ ercial Ba neluding d sits 
h » lay in ¢ Gudan hit dat 
as follows (in millions of is at year-« 
Dalian ani it 189 203 1 
ten down for decreases in marth Money 170 35 6s 42 431 


(UAR) INTERNATIONAL FINANCIAL 


Interest and Prices 


1956 +++++++++ By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 I ll Hl IV 


Per Cent 
—” 60 8.00 8.00 8.00 $8.00 3.00 3.00 5.00 8.00 8.00 3.00 3.00 


61 8.71 1 8.10 3.50 8.98 3.42 8.11 3.03 3.38 3.81 8.04 3.33 3.52 3.64 
1953 


x 


— 


78.5 

--~ 19.1 29.2 20.5 21.0 2.4 


b 100 109 92 GF f 105 i 58 
c 1 100 51 60 60 63 98 RG ) 26 
d 100 105 110 S() 70 15] R4 48 
74 100 95 106 ( 
75 100 113 111 121 
a 100 117 115 i 110 129 141 145 
b 100 11] 117 ) 14 116 144 144 
c 100 119 109 l 105 126 142 129 
d 100 114 107 102 ) 130 126 
. 76 100 96 99 l 
Sector with Commercial I plu Fore Asset ( G | | 
FOREIGN LIABILITIES see pond the nal 
below. BANK DEBITS are monthly tot IFS the 
ent a 1 (y I 
| it } j 
If CLAIMS ¢ 
PRIVATE St Mi I PRIVATE St p 
( BANI TON! Li ro BANK I 
i ] lat ¥ th Bar ' r 
Fr 1954 t 
} lar a | } 
64 Commercial Banks: The /FS data after 1952 include all the banks in 
ing z 24 2 2 ‘ { “gypt I Prior to 1952 or members of the Clearing Houses At 
1969 the Nasr earing Banks had Der A Deannsit 
December 1952, ( airing Bank ud D ind Dey Lia i 
million pounds; their Assets Liabilities were million. Banking 
put carr) ix, iV Wal the busine g in the idan ir le 
Interest and Prices: the minimum rate which 
National Bar ints ¢ t ( ercial paper for Comr al 
Bar I f not r Rat per cent 
n 1 r nnu j } 
in IFS are included as nega I 
May 1961 3 November 15, 1952 4.00 
July 5, 1962 Sf 


National Bank: consolidation the 

ing Departments, including, prior GOVERNMENT turit per cent bond 
the Sudan. maturing 1973 end month quarterly and annual 
December, are last Saturday peri averages thereof 193 for per cent bonds retired 
payment agreement balances expressed Egyptian pounds (12.81 anu prices Cairo and 
pounds July 1958) which Egy ire ided verages thereof. The index 
Foreign Assets Between \ and 7 g { metr verape of 5 ces of shares included 
trans! i to the account f e Su ! t er 1 of ar pe | of con panies changing 
Egyptian currency and banking liabili rawn Sudar the period for 1937 refer end 
CLAIMS ON GOVERNMENT comprise clair n the Egyptian Government ber 1946 = 100 


§ 
| 
‘ 
139 148 125 100 108 129 136 131 135 136 134 137 
at a 63 30 97 108 105 100 97 99 110 119 102 112 109 115 
po ae ‘ 1956 1957 1958 64 83 99 108 107 100 96 96 98 102 96 97 98 100 
International Trade Millions Pounds 
ods 
a 
73 96 112 82 77 100 89 91 86 
a 115 112 74 100 83 80 16 111 81 47 
3 
% 
‘ 
ra" 
100 


VoLUME 


MBER 


1957 «eee 


Per Cent 
3.00 
3.97 3 


1053 


43.0 44 


The 
materia nd 


between « xp 
use 


too high 


those re-exports 


are V 
from 


Phe Export 
the trade retu 
aver f the 
and current ve 
Import 

ndexe 
the index of 


p 
cu 
tes 
that! 


ind 
4.0 

x 


alued cif and 


customs wareho 


nd Ir 
ur 
isp 
ir we 

ed 
hence 
ke the 


By Quarters 


nd 
geo etr 
tl 
we 
port 
ar 
e C 
data 
Jat 
a The 
the 


Jan 


5.00 ,.00 ,.00 
8.75 5.69 51 
133 134 136 
115 120 119 
103 10 10 
10.1 


10 
1 
l 
7 1.9 
10.0 
, 1 
) ‘ 
) 11 
10 
‘ ‘ ‘ ‘ 
, +} tr j 
erage ol price re 
number of tat 
he af row 
or contr 
1 it the d est I 
t of I ng index 
1950 
no never ir ide g 
952 and 1953 import 
value 
cleare 
norte for } 
if ‘ ‘ 
rey 
iin her indexe i 
‘ T lexe I t 
ndexes of the \V i 
P f trade dat 
ent Fisher 
f th ndr 
e and 
tment a es that th 


101 — — 


(UAR) Egypt 


By 


July 


Months 


Mar Apr May June Aug 


Interest and Price 


00 ,.00 ) 00 ) DISCOUNT 60 
47 4 48 19 (GOVERNMENT BOND YIELD 61 
133 137 135 136 14 14 SHARE P i 62 
102 10 l ] ( r OF LIVING 64 
International Trade 
j 14 l I 70 
{ 0 Karr x 
1.0 G l 
] I b 
4 Ez CANAL 71 
lf lf 1.4 IM 72 
Ve { F I T ‘ 73 
C a 
13 f K b 
\ 
VoLUME oF Im 74 
TP ‘ 75 
114 Cott a 
Kar b 
] Giza 3 d 
Im TP I 76 
f tuff ray t e 
the dist t x per cent 
ed f ‘ ) price the 
aie ted to r t | W t 
and act 1) 
ea that are } er 
hased cor 
BALANCE OF PAYMEN I i f the IMF 4 
( rf f ex anu 
J 
gnitude 
1952 1953 1954 1955 
ae ‘ Goods and Services 34 7.9 2.2 “41 421 
Ir 2.2 2 13 198 
‘ 6 8 29 8 
Othe net 20 37 8 
rat sorted 
gots Private Donations 1 7.4 21 
re apparent 
lf it 
port import Official Donations 1.3 2.7 90 
i thdrawa Official and Bank Capital 5.2 99 1.48 31.6 37 4 
Long n capital 
Port > ties 1.6 ‘ 2.9 3 
init 1e8 fr Other 
the et 
apita 
the nit te g anset ane 3 8.8 
exe ime er foreign assets (ir a6 
price ve ent Net Errors and Omissions 4 10 
e movement 
the volume 
trade 
refer to 1938 1950 1951 195 1953 1954 1955 1956 
t , the export 


a 
Feb 
3 76 
76 3.76 
= 100 
131 131 128 
121 118 119 
101 101 102 
Villions of 
45.7 4 $2.1 
15.9 22.8 11.2 
16.6 l 8.7 
6.3 ».4 
9 & 
42.3 
1953 1 
‘ 
j 
153 
155 14] 
13 134 
132 
provide rough weight 
commodit The imy 
Most the important 
domestic taxes or it ri 
cluded in the index 
trolled price 
International Trade 
f wh } or 
Cust Total 
Leas Gold 
IFS and UN Total 
After 1952 th t | 
for monetary pur 
lave prev 
port Pr 
r i mpil ‘ 
I yr ind 
ght ‘ 
from the 
the re 
* product 
adju 
the sample used making the index equal the 
the commodities not included the sample and assig 
component the difference between the change the tot 
and the change in the value of the sample 1937 entr 
a Since cotton constitutes about 80 per cent of Egypt's ex 


Exchange Rate 


19 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


2 50 9 
7.94 40 
6.61 
1.33 17 

82 2 


14 16 
a 
15 6 
16 
20 21.91 107 
21 10.28 12 
22 23.35 80 
23 3.22 9 
= 58.76 209 
24 23.90 128 
25a 3.52 12 
25b 21 11 
26 3.40 15 
27 20.25 21 


Population: 1.6 million in 1937; 


Exchange Rates: Since 


2.50 colones per dollar, with 
2.49 and 2.51 

no exc > cr ntrols 


amount 
between 
arise mostly from the inclu 


DOLLAR LIABILITIES 


934 the 


1 


RTEI 


The rate refers 


nes 14a and the 


+ 


RS 102 
.65 

110 
75 


ait 


a reporte 
es 
term 
US re 


2.56 
25.71 
90 16.85 


27.79 
69 18.49 
82 9.50 
62 62 
110.99 
16 13.61 
2k G4 
yA 
8 67 
13 227.64 
10.01 
14.98 


rot 


137.72 
118.20 
13.16 
58 81.49 
2.36 
11.19 
81.77 
21 36.43 


1957 

the 

rates 
tions. 


1952 
2.50 


1953 


14.21 
26.79 


8.16 
25 26.57 
117.54 
56 10.8] 
270.5 

O08 176.02 
10.91 
23.12 
17.36 
25.26 
67 17.86 
100. 

49.72 


108 

$0 
152 
139 


EXCHANGE of the Cent 
and these ere large 
Banks incl 
» BY US are deposit I 
int, reported 

e Central Re 
ir ide, in ay 

loran 

113 probabl 

nes 12 and 1 


17 10 
0 33 


6.95 
30 
6.65 
on 
9 


9 
4 
14.26 
66.22 
10.92 
9 
8.34 
0.36 
25 26 
OF 


102 


1954 19 


44.24 
28.72 28.42 
15.52 10.2¢ 10 
».23 ». 92 
30.38 23.94 
10.0 8.06 0 
6 6 1 
23.68 111 ) 110 
1s 21 
23.30 67 5 14 
192.81 198.1 
19.84 
34.80 0.44 f 
6.71 15.4 
26.11 
1.68 
110.61 96.4 
18.80 18.01 
2.69 1.9 
48.75 76.62 
187.34 202.92 
166.53 173.86 
24.56 
100.22 93.94 104 
6.81 7.98 11 
34.93 44.67 4s 
104 96.9 
76.9 
7.88 
7.67 4 
24.96 
7.12 
17.84 
13.07 
2.43 2.33 
149.74 01.22 
202.63 61.50 318 
78.50 88.86 101 
15.56 6 
3.26 
12.30 
26.92 92 
26.11 
48.75 


ran residents 
collectable banks. The asset and 
from the records banks. Since most 


dollar drafts Salvad 


short-term 


liability data are drawn 


more con 


net lines 


56 


.09 


44 


e., Sal r’s 

entries represent re ree 
not the that I Sa 
Salvadoran sources not 


Monetary Survey: 


Reserve Bank, the Dey 
The entries represent 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1957 I Il il IV 
Colones per Dollar: 
) 2.50 2.50 2.50 2.50 
Millions Dollars 
3.00 53.40 38.53 38.62 
31.4 28.33 28.26 28.19 28.11 
24.67 25.15 10.34 10.51 
6.41 8.40 7.61 2.98 5.50 
46.26 45.50 25.33 25.48 
) 22 06 27.61 10.57 9.52 
6.50 6.63 10.86 
62 62 62 1.8 
Millions Colone 
11 163.50 152.53 103.77 110.29 
29.74 29.73 
206.55 202.50 231.23 9.40 
22.42 5 5.13 25.50 
i 6 411.83 410.02 93.49 424.92 
216.06 207.78 25.54 
29.79 27.20 22 .36 26.16 
l 5.11 58.06 60.28 65.24 
64 9.56 64. 48.93 
| 29.72 80.75 2.02 89 OF 
21.69 21.60 23.39 27.04 
) 171.56 141.76 135.27 160.70 
64.54 61.21 63.11 60.99 55.89 


Millions of Colone 

) 182.51 133.51 96 .32 96.5 
1.44 19.40 19.92 22.09 18.03 
6.44 §.32 4.54 4.85 6.41 
01.3 57.83 54.80 73.80 98.44 
4.11 221.82 220.01 104.29 226.23 
6 195.22 193.75 179.11 192.97 
29.68 29.28 25.91 28.66 
] 14 99.35 89.53 86.59 104.65 
7.79 11.17 15.74 11.41 
62 58.40 63.77 50.88 48.26 
1.30 108.75 93.54 90.96 109.68 
91.46 100.21 BR.15 83.29 
] 10.53 10.78 10.16 13.15 
1.16 R6 .65 . 68 
X68 7.82 7.67 7.75 8.22 
l 85 49 56 46 
7.47 7.18 7.20 7.76 

Millions of Colones 
29 .92 29.78 26.37 29.16 
6.79 7.10 7.70 
23.29 23.13 22.68 19.72 21.46 
16.4 20.99 19.02 7.46 13.74 
94 2.14 2.14 3.62 3.47 
201.38 197.95 226.38 252.98 
a 270.58 267.56 282.26 318.07 
106.6 101.46 99.90 94.39 101.72 
7.20 29.79 27.20 22 . 36 26.16 
16.42 5.3 6.55 7.37 8.65 
). 78 24.46 20.65 14.99 17.52 
66. 44.58 47.28 50.12 52.09 
4% 29.72 30.75 32 .02 OF 
101.37 7 . 83 54.80 73.80 98 .44 


the US. They comprise mainly 
process collection and other 


held with banks, whereas only part 
is recorded by US banks, the coverage is 
lor’ ets than for its liabilities, and the 
measure net dollar position 
quota (2.5 million dollars 
ober 1957) minus IMF holdings colones, 
ription minus net drawing The IMF 

available received from IMF and 
idor may dra The data reported from 


lude the net IMF position 


Money Bank 


im 


the accounts the Central 
and the Treasury coin issue 
the component series the sections 


14.15 

115 
~48 

9.78 9.75 14.56 15.44 
2.06 5.10 4.60 6.53 7.40 
22.70 80.12 94.20 102.39 
3.52 12.72 10.01 10.38 
1.25 1.76 1.83 1.64 
2.27 10.97 8.13 8.74 
.21 11.68 14.37 15.60 

Reserve Bank includes long-term NET IMF 
1950; foreign exchange the Deposit Mone creased 7.5 
ecurities in 1937. « DOLLAR ASSETS REPO! 
hort-term obligations held for Salvadoran 
serve Bank and Bar 
the dat 


OCTOBER 


Quarters 


End Period 


2.50 2.50 2.50 
End Period 
57.47 61.81 0) 


41.13 49.59 34.17 
25.37 1.42 19.16 
8.12 8.31 6.35 

6v 6 


152.85 72.14 136 ) 
34.36 44.12 1.43 
268.25 256.22 19 
26.05 27 19 
481.51 490.06 471 ) 
242.78 230.80 213.20 
32.94 40.57 6.88 
74.42 77.47 43.16 
76.22 83.34 76.76 
32.8] 32 . BS 14.88 
22.34 25.00 6.42 


219.59 169.43 149.48 
66.53 6.41 


End of Period 


143.66 154.52 125.46 
22.89 23.11 23.34 
6.74 7.06 4.69 
74.66 64.71 82.87 


34.71 32.05 
95.89 89.62 
13.43 11.70 
81.86 75.52 


8.24 8 8.26 
86 73 
7.88 7.52 
End Period 
82.90 35.02 32 .82 
8.44 8.59 10.23 
24.46 26.43 
9.18 17.62 10.74 
2.83 
261.51 249.16 


32.94 40 .57 1h 
11.15 15.24 15.23 
21.79 25.33 21.65 
59.83 62.26 64.73 
34.88 
74.66 64.71 


below, less Central Reserve Bank claims on b: 


Reserve Bank shares and 


Bank) 


Id by Deposit Mone 
the Central Reserve Bar 
amount equal the Treasur 


IV 


48 


see 
B ir ks 
CLAIMS 


coin in 


Monetary Liabilities the Centra 


and the Private Sector, the Sight Deposits 
Deposit Money Banks, and Treasury coin out 


alao be classified as follows 


1950 1951 


Currency 76.87 83 
Deposit Money 62.84 61 
Money 128.71 145.14 


comprises 
with Depo it Mone tanks 
issued by the Mortgage Bar 


Bank. (See notes to the entrie 


in millions of colones 


1952 
96.19 
71.89 
168 08 


Time, Saving 


VD 


cash and Central 


supplied 
GOVERNMENT 


MONEY con 


the Private Sector with 
1 The data can 


and Foreign Currency 
are private s 
and bonds 


holdings cedulas The data are diff 
ued by the Central Reserve 


the Central Reserve Bank and Deposit 


Salvador 


Months 


July Aug 


) ) Exchange Rate 


Gold and Foreign Exchange 


10.4% CENTRAL RESERVE BANK 
40) 1.40 Gold 
Foreign Exchange 
DeposiT MONEY BANKS 
Related Data from Othe 
DOLLAR ASSETS REPORT! 
2 of Salvadoran Gov't an 
DOLLAR LIABILITIES REPT 
Net IMF 
Monetary Survey 
FOREIGN i 
CLAIMS ¢ ME 
CLAIMS 
UNCLA 
Asse e3 
M 
(QUASI- MONEY 
BONDS 
RNMENT DEPOSITS 
CAPITAL ACcot 
UNCLASSIFIED LIA 
Related Data 
BANK Desits To: Dey 
Central Reserve Bank 
14 1 FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS ON BANKS 
MONETARY LIABILITIES 
To: Banks 
Prive ctor 
1.9 Or tities 
(,over 
Ir Notes 
| Der sits 
f Bo ‘ 
FOREIGN CURRENCY DEP 
Related Data 
TREASURY COIN 
Deposit Money 
Private Sector 
Deposit Money Banks 
CasH 
Currency 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECT 
GHT DEPOSITS 
ASI- MONETARY LIABILITIES 
if rime and Savings Deposit 
Foreign Currency Dey 
| B INDS 4 
ACCOUNTS 
CENTRAL RESERVE BANK CREDIT 


GOVERNMENT DEPOSITS comr 


‘urrency Deposits of the Government 


BANK DEBIT ire mor y totals 
ts to Sight Deposits at the Centr 


ription of bank 


the origins the Money Supply 
f year 
1950 1951 1952 1953 1954 1955 


Money the natior 


~ 


with the Central 


the Central Reserve Bank publishes table 


erent from those published the Central Reserve 
Bank includes in 


currer 
fined the net 


VoLUME XI, NUMBER 10, 
Jan Feb Mar Apr May June 
2.50 2.50 2.50 2.50 2.50 
9.25 16.24 17.90 15.95 0.19 17 14 a 
i 1 38 38 3 a8 88 16 | 
End of Period : 
. 36.06 34 32.94 26 l 4 21 : 
225.28 282.53 234.05 231.02 13.49 
81.82 83.35 83.10 b25 
64.05 69 .29 66.92 64.06 66 26 
62.10 75.09 69.45 69.30 b29 
99.50 110.91 115.76 112.90 115.84 6.97 117.32 
257.34 244.04 239.11 244.90 244.08 238.76 238.90 234.94 
224.36 225.88 208.79 214.00 213.14 207.94 207.34 4.16 191 
111.55 101.65 97.20 109.30 106.91 106.34 104.68 99.04 
112.80 124.23 111.59 97.08 107.09 106.80 103.26 108 107.11 106.09 Qe 
14.58 15.21 18.48 15.38 14.46 15.21 16.1 
1.89 1.48 1.24 1.32 1.32 1.46 1.07 1.04 
33.81 34.93 36.22 15.90 37 39 1.94 34.99 H 10 
23.94 20.25 12.79 4.44 18.06 13.30 
2.94 2.9 2.85 2.74 2.71 
285.75 278.99 279.84 285.12 274.54 272.2 267 
334.70 359.15 362.37 361.16 358.74 361.19 0.07 45.02 338 
117.43 113.92 104.46 106.62 113.36 114.14 113.62 116.78 108.16 103.67 101 
37.20 9.70 412.29 43.78 17.84 45 
Money Banks sections). the Mone- 
reulat nm | |) es the and the ay p it M t B n} See note t M netar S irvey n the te 
erve Bank Official Entitie Netherlands for debits and clearings 
f 
PC 1953 1954 1955 1956 1957 Ms 
97.32 OS 9R 32 0.20 ate an? 
External Origin l 95.1 112.3 
Deposits Internal Orig 178.7 178.8 ee 
I 
the Government. Factors external origin are 


Salvador 


Interest and Prices 


1951 1952 
) ) 3.00 
61 28 9 99 93 


Trade 


35.3 154.5 190.1 194.0 
120.7 157.2 173.2 

103 106 100 102 


i 94 
95 
108 
100 


&woe 


foreign assets and foreign lial difference between the factors 


measure the factors internal 


Central Reserve Bank: The gold pay IMF for the 
account the Government included CLAIMS GOVERNMENT. 
interesting fact Salvador that the Central 
Bank issues bonds for sale the Private Sector. 
Bank considered good the issuance bonds the 
“certificates provides mean 
Reserve Bank finance for government proje 
inflationary effects that other forms centr 
The device also provides securities available 
Bank for open market operations. The 
Deposit Money Banks for the few dates when there were 
the Central Reserve Bank’s balance sheet the bonds 
memorandum account. they are inch 


and their government loan counterpart includ 


Since the ec 


it the 
would entail. 
Central Reserve 


ank's assets 


all commercial 


Deposit Money Banks: The Deposit Money 
ar represents 


banks and the National Mortgage Bank. 
nce sheet total less holdings 


the shares and com- 
mercial bank holdings bonds the National Mortgage Bar Many 
Latin American banks have FOREIGN CURRENCY rs, usually 
dollar deposits. They arise from the deposit foreign some 


cases, domestic currency (as 
the difference irrelevant) anc 
either domestic currency the 
option the depositor. 

such deposits represent means claims estic currency 
form which provides hedge against devaluation the domestic 
the absence exchange control, residents are free hedge 


the 


snience. 


104 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Per Cent 
3.00 
2.00 

1953 =100 

104 110 

112 112 


Millions Colones 


3.00 
2.00 


262.6 281.8 16.2 133.6 20.6 47.4 
230.0 218.4 1.6 118.7 6.9 40.1 
16.1 44.3 10.0 23.5 8.6 
216.9 y 261.8 66.2 65.5 71.4 
94 113 116 223 139 34 71 
94 109 97 217 90 14 69 
9 154 40 16 295 702 267 7 
24 130 143 l 28 145 143 156 

33 102 113 10] 112 114 119 
35 103 ll¢ If 114 116 122 112 

105 94 83 86 85 
29 103 11 17 115 104 117 114 
99 100 103 10 104 103 102 104 
by holding foreign currency dey ts in other countries. Foreign currency 
deposits with domestic banks, together with central bank assurance 


the banks that foreign exchange will made available 
them to meet these « mittments, provides such a hedge without the 
loss resources the will noted that the foreign 
deposits exceed the commercial foreign 
assets. BONDS are cedul the National Mortgage Bank 
See note Monetary Survey Ecuador for discu treatment 
cedulas monetar tatist Salvador, the Mortgage Bank 
maintains the } e ol cedulas ¢ ‘ ) pa 

Interest and Prices: RATES are the rates which the 
erve Bank red int for banks the types paper 
narily large. Char prior 1950 recorded the June 

le, Sut ther n per cent per annur and date 


Agricultural & Commercial 


Industrial Paper Paper 
4.00 

2.00 1.00 

4.00 


the Central 
total weight only 
mestic consumption, 


computed 
few basic imports 
goods for 


dome ) 
in 
per cent 


per 


cent in 1939 
€ 


and coffee (weight The coffee price included 
the index the average the price coffee exported and the price 
of coffee sold by growers to the mills where it is processed for export 
Owing the post-war rise the price coffee, coffee probably 
accounts for about sixty per cent the aggregate recent years. 
rough recalculation /FS exclude coffee produces the following 


comparison 


100 120 104 109 113 108 

100 104 108 111 111 110 

222.0 

191.5 

15.8 

181.1 

100 

100 

100 

100 

100 

4 

Mar. 

Apr. 1954 

Apr. 

4 


VoLUME XI, NUMBER 10, 


Salvador 


Jan Feb Mar Apr May June July Aug 


Interest and Prices 
Per Cent 


3.00 4.00 

2.00 3.00 

1953 
11] 111 COST oO} 


Millions Colones International Trade 


XPORTS 


1953 1954 1955 1956 1957 


International Trade: Export and 
adjusted exclude gold and 
these are not included 


export duty of le than one per cent } lee 1 in the ' ata, Go de and Services 
but the large coffee export tax includ The amount 


I ‘ ixa rta, cif 
millions colones) tra 
1950 1961 : Private Donations 
Private Capital 
The volume index exports 


coffee Official Donations 
and cotton exports wei 


index Official and Bank 
idex of 


ease 
Net Errors and Omissions 


the export tax, 


a isu 


the average the prices fresh and dried ans sold mills 
for processing for export, produce the different line 
The index import prices the index prices (see National Income 
page and 846 mill 


195% 
nercial Paper 60 ee 
€ lal aper ad 
iltural and Industrial b60 
LIVING 
70 
ne 
145.2 76,5 19.9 Coffe 
74.8 72.1 70.6 70.3 4.% 1.4 2.3 19.4 1.6 2.9 IMPORTS, cif 71 
257 162 VOLUME EXPORTS 
249 143 Coffee A 
355 216 614 Cotton b 
168 152 150 147 VOLUME IMPORTS 
112 107 10] ate x6 off) Coffee 
87 44 65 73 Cotton b 
109 101 x6 x4 42 74 GROWERS PRICE OF COFFEE 76 
107 107 108 107 107 Prices (US Exports) 
195) BALANCE PAYMENTS: The data are summarized from the IMF 
import data represent customs data Colone 
rency through 1953; beginning 1954 1963 
toms total The very small coffes ‘ 
i 11.1 : 
redits | 4 
‘ 19 
4 7 4 
12.7 12.9 2.4 
2.2 > 3 2 
pital 1.0 7.6 13.0 15.8 
imports derived from the value imports and the 
US export. price e US pas It is therefore a Fisher index. « The IBRD loans ? } a ¢ pea. 

and the unit value of tton exports with 1953 valu ight Phe Net IMF ¢ 4.8 ip 
unit value f cofles exports derival fr th value and v ime dat Other lia ties 2 4.0 G 
f r ne f Poreign asseta (increase 
or ¢ ee produces a ir index a Exes r 1959 Owl 
i¢ 1 Central Bank 6.8 4 12.6 1.4 

advance sales the price realized for 1950 expor (abou banka 19 17 1] 
149 per cent of 1948) than the index of coffee price vould indicat = 1.2 : 9 
tax and to change grower Prices, 

Gross DomMESTIC PRopt it market prices): 436 . 
lones in 1946 and 1950 res; ectively . 


Ethiopia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
Quarters 


1951 1952 1953 1954 1955 1956 1957 


Ethiopian Dollars per 


3.8 3.8 
54.6 


2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 

Gold and Foreign Exchange Millions Dollars 

3.8 


ATE 8.3 6.9 9.1 18.0 23.7 24.2 24.2 


36.3 49.5 62.3 104.8 124.0 159.8 147.7 
5 4 “4 


4.5 2.8 16.5 7.6 6.1 1.3 10.6 24.4 7.0 10.6 
30.4 33.0 30.9 32.8 35.2 35.9 35.9 36.8 35.9 35.9 35.9 
18.9 10.9 24.5 11.9 15.5 13.4 19.4 20.3 18.4 19.4 
13.7 14.3 14.8 15.1 15.3 15.4 15.4 15.6 15.4 15.4 
2.2 3.8 3.3 4.8 2.4 4.0 3.0 3.1 
106.6 123.9 152.3 177.0 227.1 264.2 222.4 224.8 
104.7 116.8 142.6 141.6 158.2 167.8 187.4 168.8 
73.0 3.2 114.6 118.6 128.6 134.0 144.5 137.9 131.9 134.0 
b 22.1 23.6 28.0 23.0 29.6 42.9 31.3 36.9 13.8 
26 } 1.1 8.2 8.9 13.0 14.8 21.9 24.2 21.7 19.1 21.9 
3.2 19.0 4.0 16.6 6.9 9.0 5.8 
28a 6.1 7.6 12.2 13.5 16.0 20.9 28.2 18.9 19.9 
28b hem 7.6 18.2 10.1 13.7 11.8 10 7.8 5.7 8.0 10.7 
International Trade Millions of Ethiopian Dollare 
70.9 116.8 106.5 169.4 160.3 162.2 151.4 185.0 42.1 42.1 25.7 
a 32.6 62.7 50.3 100.3 99.5 90.2 80.1 > 43 > 36 .3< 
18.9 30.8 14.6 18.4 16.1 16.0 15.9 7.4< 
d 6.9 8.9 14.6 3 15.8 oe 18.2 17.8 >12.8< > 5.0< 
73.4 104.6 115.2 160.14 168.0 157.1 41.6 40.5 43.4 31.5 
1953 =100 
a 43 69 49 1 100 72 96 : > R3< > 80< 


Population: million 1955 Money changes private sector liquidity. The notes 
issued the Bank are matched holdings foreign assets 

Exchange Rate: The par rate for the dollar 2.484 Ethiopiar and Treasury Treasury Bills are issued the Bank and 
dollars per with buying selling rate 2.48 and 2.5 deposit the ernment the these 


\ I and 1e intervailin it d its are con 
contra-entries and excluded from the accounts. CLAIMS 


Gold and Foreign Exchange: includ GOVERNMENT Prior 1953, data State Bank loans the Govern 
Bank’s holdings foreign securiti and ment are not the such lendings were 
dollars year ends 1950 During this earlier period, the deposit accounts with 
DOLLARS REPORTED US: the Banking Department, into which proceeds Treasury Bills issued 
held for Ethiopian account, rep note cover the Issue Department are paid, sometimes fell below 
Federal Reserve District. Data include JET the amount of the note cover Treasury Bill At such dates, the net of 
IMF Position Ethiopia’s these two hown Clair Government. The amount the 
scripti PRIVATE SECTOR Prior ptember 1956, includes any loans the 
resou government LVER: Prior the issue the present notes and 
Maria Theresa irs circulated Ethiopia. These were progressively 

‘tate Bank: Alm hiopian banking i t inds of L t f I ‘ 1 Banking Depart 
Bank. The ffices overseas banks Eritrea ments, Banking ntra accounts, the 

ave a ll an 1 , Mair connected wit Treasury B ver for the note rT MONEY: Demand Deposits in 

enheat T) M } D T) re th] | 

tr et } er ( rre ‘ het re th 


; 
2 
150 
i | . 73b 103 154 107 ! 100 97 92 9? 100< 


Jan Feb Mar Apr May June July 
Dollar: End Period 
2.484 2.484 2.484 2.484 2.484 2.484 44 484 184 2.45 
Villions of US Dollar 
65.9 63.7 62.1 60.5 6§2 .® 16.9 67 66.1 64 63.5% f 
End of Period 
173.2 167 .8 163.8 159.8 16 6.6 f f 
10.1 10.7 11.6 4.4 l 
$6.7 $6.7 7.0 rit 
6.8 24.5 3.6 1.9 6 
15.6 15.6 15.6 15.6 15.¢ 15.¢ 6 6 
0) 4.1 4.0 1.4 6 1.9 
4 261.7 256 264 5] l 6.1 6 
5 187.2 182.1 187.4 195.9 0 () l H 
149.5 141.1 144 152 i4 
20.4 20.8 22.8 4.2 
11.4 19.4 16.6 16.9 f i 
10.0 9 i * 9 | ; 
Millions of Ethiopian D 
6.0 4.0 > < 
>91 .2< 
> 
> 6 
>11.8< 
38.1 48.4 
1953 = 100 
> 
> 129< 
4 
follows strative vear port price 
Exports Imports veignt 
, 1951 19 53 1951 1952 1953 BALAN or Pays 
Cus aT 1.6 4 ‘ tater nd 
Lana ( ate J 
Septe er 1952 
and currer 
Dollar 


1953 


1957 


Coods and Services 


Private Donations 
Private Capital 


Official Donations 


(Official and Bank Capital 
I r ‘ 

i nmi? 


(ic 


Net Errors and Omissions 


Ad ae 


y 


Months 
Aug 


Ethiopia 


Exchange Rate 


Gold and Foreign Exchange 
STATE BANK 


DOLLARS 
Net IMF 


State 


S 


=z 


International Trad« 


( 
Hides and b 
Cerea 


ICE 
( a73 
Hid and ns b73 
> ex} rr and 
‘ x text 68 percent of the 
t 1 rize t IM 
tr } 
. i a 
1953 1954 1955 1956 1967 
a 0 4 46 
a4 
13 8 7 
15.5 0 5.6 4 3.4 
5 8 a4 5.4 4 
43 14.2 11.3 
60 2 1.0 a1 96 


|| 
Gold 
Foreign Exchange 
Related Data from Other Source 
ITION 
f FOREIGN ASSETS 
CLAIMS ON GOVERNMENT a 
COUNTERPART COIN 
; CLAIMS ON PRIVATE SECTOR 
15.6 SILVER 
UNCLASSIFIED ASSETS 
Asset Liabilities . 
MONEY 2 
Currency 
Demand 
4 CAPITAL A UNT i 
UNCLASSIFIED 
j iJ 
i BANK DI 29 
EXPORT 
Oilseeds 
IMPORTS, cif 
VOLUME EXPORTS 
Coffes a 
Hides and Skins 
port pr 
The export 
ex ] t 
Consequently, exports exclude and ports include the cost trar 
portation between the custon tation and the border, amounting Es 
roughly five percent the declared value. Beginning September 
1954 imports are valued cif border. Annual data relate to years ending Cet ~ : 
December 10, and quarterly and monthly data periods ending the 
the month. Beginning September 1952 includes trade Eritrea 
Cereals include flour and pulses, eed includes vegetable 
Laspeyres index with 1953 weights beginning 1953, linked former 
index exclusive the trade Eritrea. The volume and price 
of hides and skins are /FS computations combining hides and I ! ‘Teal: : - 
Laspeyres indexes with 1953 weights. The State Bank compiles indexe 
Export and Import They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947 /51 Net IMF 
The indexes are (1953 = 100 ther liabilities , 
Foreign assets eane 
1950 1951 1952 1954 1955 1956 
Imports 101 127 19 1 97 t 
— — 107 — $$ 


Finland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


ha 1956 +++++++++ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


per Dollar: 


45.60 230 230 230 230 230 230 230 230 230 230 230 
Gold and Foreign Exchange Millions Dollars: 
84.1 209.3 $2.8 145.3 211.0 218.9 170.6 204.4 168.1 179.2 174.0 
12.0 26.4 26.4 26.4 31.2 35.3 35.3 35.3 35.3 35.3 
25.1 47.6 26.6 30.0 28.2 33.0 24.2 25.6 26.2 26.1 29.2 
54.6 53.7 63.9 60.0 70.3 61.0 79.0 79.5 
5.7 10.6 30.2 12.6 10.1 6.9 9.6 6.2 5.8 7.6 9.6 
18.3 27.0 28.5 41.3 49.3 45.3 47.2 
16.9 25.9 26.3 36.0 48.2 51.4 62.1 14.6 51.4 
3.7 6.7 2.2 6.2 6.2 6.2 6.2 6.2 
Monetary Survey Billions Markkas 
600 9.2 44.7 16.0 23.3 37.5 2.6 26.3 26.2 27.2 26.3 
2.4 35.2 41.8 41.2 40.4 45.1 15.0 43.9 44.3 45.1 
14.0 20.0 21.2 23.2 27.6 15.0 41.1 
239.4 314.8 354.0 393.9 451.9 65.0 
67.6 95.0 87.3 95.9 102.0 109 112.8 97.6 107.4 112.0 109.5 
115.4 154.9 196.7 228.7 271.2 29.8 323.9 16.4 27.0 
13.2 11.6 10.8 11.7 11.2 10.9 10.1 10.8 10.2 10.3 10.1 
14.1 17.1 18.6 20.0 24.7 27.7 6.3 26.8 
29.1 36.2 46.2 48.9 


19.5 48.2 30.6 48.5 ).4 47.0 39.9 41.3 40.1 
34.5 49.6 49.0 50.2 64.2 64.4 62.3 
4.7 6.4 7.1 8.3 4.0 11.2 
44.8 46.2 45.0 47.9 55.9 60.7 60.6 64.8 
3.4 3.9 2.3 8.5 1.5 8.4 5.6 1.5 
6.6 4.1 9.5 4.9 4.1 

1.7 2.1 2.2 2.9 2.2 2.2 2.4 2.9 


Deposit Money Banks 
Billions 


40 3.4 6 ) 6.1 6. 11.9 9 l 11.2 11.5 8.5 5.9 
5.5 4.4 
c ; 3.0 1.3 9 2.4 Bel | 9 
41 ».8 6.9 6.5 7.6 6.7 car 6.0 6.0 6.7 
42a 22.8 28.1 29.0 27.6 34.7 32.4 29.6 32.0 34.7 
42b 73.6 129.6 155.7 184.7 193.4 192.9 193.4 192.8 193.4 
42c 3.1 j 4.5 4.4 4.9 6.2 5 5.4 6.3 6.2 
z 118.7 187.9 217.4 252.7 267.8 f s 2 264.4 265.1 267.8 
43a 34.8 41.3 46.6 45.0 50.7 EX. of 60.2 §2.1 50.7 
43b 50 . 97 113.5 130.9 131.0 2 129.3 127.4 131.0 
43y 50.5 97 113.5 130.7 129 109.2 5 128.9 126.8 129.5 
43z a l 0) 3 3 .6 1.5 
44a 5.0 10 7.0 7.6 11.9 13.6 8.8 12.8 12.8 11.4 10.6 8.8 
44b 1.3 2.4 6.9 2.9 2.3 1.6 v4 2.0 1.8 1.7 1.8 
44c Tod 9.1 10.1 10.5 14.4 16.1 15.8 16.0 14.7 14.7 14.7 
44d 5.7 15.3 5.6 7.6 20.2 28 19.4 24.0 23.2 : 
Billions Markkas: 
45 1.3 1.8 2.5 2.5 4 2.4 3.1 2.8 4.5 
| 46a 4.8 7 10.0 
46b 80.4 100.9 126.5 145.6 167.9 192.2 7 ) 195.9 98.2 201.1 203.7 
z 90.5 117.0 143.5 165.4 192.5 203.5 4 ) 206.3 203. 201.5 
47 3.8 5.3 5.4 5.8 Ton i 7 4 7.1 Pf 7.1 7.3 
48 64.9 89.9 113.4 131.2 157.6 184.9 191.9 l 188 185.1 184.1 191.9 
a 64.9 89.9 113.4 131.2 157.6 184.8 171.0 147.4 186.7 117.3 170.8 171.0 
21.0 1.4 7.9 13.3 21.0 
13.2 11.¢ 10.8 11.7 11.2 10.9 10.1 10.8 10.2 10.3 10.1 
Interest. Prices, Production Per Cent 
60 4.00 7.7E 5.7 5.7 5.7 00 00 5 6.5 6.00 6.50 6.50 6.50 
1953 ~100 
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Deposit Money Banks 


COMMERCIAL BAN 
(CLAIMS ON BA I a 
Cc rror 
Required Reser 
rree Dey + 
CLAIMS ON G {Es 
CLAIM 
CLAIMS ON \ BA 
AND 
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Index 


> 


IMS ON PRIVATE SI 
isseta = Li i 
CURRENT DEPOSITS 
SAVINGS DEPOSIT 

Ordinary 

Index-tied 4 
CREDIT FROM GOVERNMENT 
Interest, Prices, Production 
DISCOUNT 


SHARE PRICES 


Prices: Home and Import Goods 


Home Goods 
Import-Type Goods 


157.6 170.6 185.6 201.6 194.f i 10 
122.3 135 150.3 166.3 159 
44.1 24 20.3 19.2 11 
R6.7 70. 67.7 64.2 15.1 1.4 l 12 
§2.0 64 63 ; ‘ 14 
9.5 9.5 9.5 9 5 5 ; ) ) 15 
End of Period 
442.5 442.8 442.8 441.6 443.6 445.6 450 156.2 160 
47 1 4 ‘ ) 23 
9.6 16 ‘ ; | | 
27.8 30.0 10.2 »g 27 
End Period 
0.4 54.6 59.4 64.5 6? 30 
10.3 9.0 1.4 1.4 
46.8 42.9 43.9 13.% 45.3 if i4 ‘ 32 
20.5 24.9 15.2 15.4 15.0 16.* 11. 33 
55.9 63.2 54.0 5.0 56.7 1.6 7. f 34 
46.3 47.1 45.9 17.6 17.4 15.9 
55.8 60.6 52.8 56.8 56.2 6.% y 
35 
27.8 22.5 21.7 20.6 | l 4 16.4 36 
13.2 14.0 14.2 14.4 14.5 14.6 13.7 13.8 ; 37 1 
4.5 6.2 7.J 6.3 5.4 6.9 ND 10 
ts b 
1.6 | 1.0 4 9 
10.9 ws 6.5 6.1 5.5 9.9 6.5 6 f 41 
188.6 192. 195.5 197.9 201.2 02.3 b42 
5.9 5. 1.9 4.4 4.9 0 1.9 e42 
275.1 265. 256.8 260.6 269.6 66.8 281.4 
133.0 187. 142.1 144.6 145.8 145.6 b43 
124.9 117.3 106.2 109. 110.0 111.9 l 114.0 114.7 114.2 1] j y43 
10.5 15.7 24.5 28. 29.4 30.2 10.6 1.1 z43 
12.5 10.3 10.5 12.8 14.7 _ 16.5 16 17.9 Det I OF SAVINGS BAN} a44 ie 
14.7 14.7 14.7 16.0 14.9 14.9 14.9 14.9 CAPITAL ACCOUNT 
30.1 28.2 17.7 13.5 14.3 12.1 15.5 12.1 CREDIT FROM BANK d44 
11.4 11.7 12.9 12.9 12.9 13.2 CLAIMS ON COMMERCIAL BANKS a416 
Po 207.4 205.2 205.5 206.4 207 .7 209.7 : 212.5 213.9 b46 
6.9 6.2 8.0 8.4 8.1 8.9 
198.3 194.2 192.6 201.8 203.8 209.5 211.6 2 210.4 211.3 {8 
166.0 156.6 143.3 147.4 147.5 151.0 152.4 l 150.8 151.6 a 
32.2 37.6 49.3 54.4 56.3 58.6 59.2 59 59.6 b 
9.8 9.6 9.6 9.5 9.3 9.3 
220 222 224 220 218 207 206 
112 123 123 123 124 123 
107 114 115 115 116 117 117 116 a i 
125 141 141 142 142 141 140 140 b 
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Interest, Prices, Production 


\ 1956 By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


) 120 103 106 109 113 
100 102 107 119 125 109 122 123 
127 131 108 139 134 144 
106 110 105 100 102 106 109 106 107 108 112 108 


International Trade Billions Markkas 


30.1 26.5 32.9 7.4 12.6 12.2 12.6 


72 110 80 101 90 100 116 127 124 13 02 18 180 12 
73 129 99 128 103 100 119 138 129 67 132 179 138 
a 148 106 148 118 100 121 139 116 2 45 101 201 117 

b 152 108 122 91 100 118 137 187 140 Ra 161 149 16 
! c 71 77 95 83 100 116 138 148 . 98 169 169 166 
74 103 84 109 130 100 182 168 167 f 5 195 178 147 

75 §.7 717 140 183 100 102 108 108 18 10% 10* 108 108 

76 8.1 7 162 124 100 107 112 110 112 111 109 108 
a 6.9 63 118 105 100 105 109 103 14 106 104 101 100 
b 1] 88 204 152 100 110 116 21 l 120 120 ] 20 

77 7.0 87 116 114 100 94 94 99 1] 99 99 98 100 

Government Finance Bi s of Markkaa 
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4 8la 3.6 8.4 6.3 1.3 3.2 9.3 11.4 6.1 2.4 2.7 
oe 81b 3 2 6.9 2.6 -3.0 5 1 4 4 a 4 
82 —2.9 2.5 ow 3.0 2.1 ] 4 5.4 1 2 5.7 

83a 2.1 57.9 49.5 55.8 57.1 53.9 63.2 74.6 i 62.8 68.4 70.8 74.6 

83b 1.4 65.8 66.1 59.2 56.6 53.6 54.1 54.3 54.6 54.8 1.9 54.8 


National Income Billions Markkas 
NATIONAL INCOME 28.4 413.0 612.5 610.2 679.6 867.9 


Gross NATIONAL PRODUCT 496.6 726.9 750.6 909.2 1,03) 
Export Surplus 92a 45.8 13.4 11.2 13.2 14.4 
Deficit Surplus 34.1 53.1 6.1 40.7 
Private Investment 92¢ 96.8 150.6 170.4 149.1 187.8 200.0 2 
Private Consumption 318.9 470.3 463 00.7 
Government Revenue 156.7 231.6 244.3 48.1 274 
Less: Transfer Payments 33.6 58.9 65.6 
Less: Reparations, etc 7.9 12.4 
nillion 1937; 4.3 million 1957 lat nverted ficial rate, are 
Exchange Rates: Effective September 15, 1957 the par rate for the 
Nar Rates quoted the Bank Finland for thi 
curr enmark, Germany, Italy, Netherlar 
Nor Swe zer and the market 
her f the par rate Total 43.5 128.2 139.5 107.8 115.7 141.0 148.8 
Fy r an historical summary of the exchange tem, see December 1957 The net sta , liffer fr +} net f -_ 10 and 1 becau + 
issue Bar table exclu entr that are included IFS 
f t rr rn ka 
Annual averages of the exchange rate for the US d ir and JFS cor { differ chet ¢ naaweatiens , t data ha hare hee 
version factors in Finnish markkas per dollar ‘ 
Gold and Foreign na » LNrougn 1 , andl LIABILITIES 
Trade Exchange 1a¢ me long-terr r ng So Od, ot ind nd ars 
1987 1937 the end 1953 throu ring account bala are 
July /Sept 1949 160 .( 19 ept 231.0 BY > ar I u r Fi an 
t I Fir r a NET 
The IFS data for the Bank IMF Position Fir IMF 
mn } } ‘ | ( 1 plu p } } rip 
may dra data reported from Finnish sources not include the 
he Bar f Finland pu I 1 table ir Monetary Survey: A consolidation of the accounts of the Bank of 
tribution The Finland, the Deposit Money Banks, and the Treasury coin 
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1957 «+ +++++++ By Quarters Ky Months 
Jan Feb Mar Apr May June July Aug 


Interest, Prices, Production nt 
125 126 126 128 129 Cost LIVING 
126 WAGES 64 
) 99 EMPLOYMENT 66 


Billions Markka International Trade 


are untaxe emand ep ts a 
for time and ts in 1953 a Fr 
times; Savings times; nd S i Fr 
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t he tior } Total 33 6 28.0 $1.7 
sset Li the 1 corre 29 20 
t be yw, t equal to the k 
the B of | i’ ‘ir Bar Cor “ 
on Bar f Finland and Savings Bar cam Sen th 
h and Clair on ( mercial Bank nd Time and gs 
comprises the Bank Monetary Liabilities the 
, Current Depesits held with Dey Money Bank by Bank of Finland: FOREIGN A T ere reé 
e Sector), and the Tre Quasi-Mone} st new par value agreed with IM Cia 
e and ng Dep t i th Dey t fons Bank the f:-a) the} f Tre r r 
AY re B f } nda ic net IM G er 
other institutions are LASSIFIED the Bank. CLAIM 
- 
ipile i table foney F compr ng the institution 
the JFS Monetary Survey plus the accounts the Government, end Made 
from which the private accounts netary institu 
vernment are obtained ‘he table, with and dest CLA 
titles and column order to nm ti I Rater ‘ ce 
Survey apparent, is given bel 19 penalty rat 1 I g 
j pul ed } nes ed } 
: data essentia equal to those ir ita Since pu i ba r : 
the tat ntedates the August 19 re r ff ur Fore Asset i For Assets rey 3 
t nee eet 1 number of therwise t do not 7res G err IMI na 
Im Dep r 
ent entries relate to nding were taker ver, i ent repaid, by the 
the top of the t nt M N 
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VOLUME XI, NUMBER 10, OcTOBER 1958 Finland a 
116 123 
123 125 126 127 Vast 
139 130 124 131 ane 
105 10% 104 
8.0 12.9 22.6 21.0 1 6 W 1 a 
8.6 1.7 10.1 14.0 4.1 } i W b 
12.3 13 14.2 16.9 1.7 1.8 6.0 f f Paper 
54.3 0.7 19.7 72.7 18.3 18.0 9 f IMPORT f 71 
1063 
104 13 174 141 104 G4 42 9x VOLUME OF Exports B 4 73 
69 106 12 69 i f Wood 
. 123 141 142 154 13% 124 11 136 Hs Wood Pulp b 
158 17 176 162 146 142 177 172 182 l Paper c tie 
204 166 143 142 > 159< >» L5l< VOLUME OF IMPORTS 4 74 
106 107 114 146 146< EXPORT PRICES 
’ 102 102 110 143 14] 140 13% 134 132 ] Wood 8 & 
120 119 126 159 15% 158 158 ] 156 Wood Pulp and Paper b | 
10¢ 10% 110 136 > 142< IMPORT Pt As 77 
105 105 132 133 131 129 124 Prices 
Markkas Government Finance 
f 67.9 74.6 19.7 24.7 7 f Expenditure b 
2.4 1.0 1.6 7.9 6.1 1.3 Net Borrowing: Markkas 
7 6 4 4 6 Foreign b8l 
7 4.5 1.3 7 We Lae Cash Balances 82 
69.3 73.1 71 6.4 66.7 62.6 6s ? ; MI K IEBT ak3 
3.9 73 72.7 72 71.8 f IGN CURRENCY DEBT b&3 
In Finland the ne between and other banks is RECEI FY BY 
ess definite than some Time and savings deposits serve rivat 
as working balances for many deposit-holders, in part because they 
Deposit entries do not appear at the foot of the ES) umn n similar dey t arrang nt re 
since Government deposits are netted against Go 7 7s: 
the top of the tabl Continued Da it 
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1956 +++++++++ By Quarters 


Franca per Dollar 
420 350.00 349.95 350.00 


Millions Dollars 
1,969 1,786 1,655 1,356 


7.f ] 6.396 
7,152 
116 
1,617 
660 598 542 
445 407 350 
153 35 51 
289 
449 8,062 8,104 197 3,277 
1s 149 150 155 168 
14 
59 61 64 67 
Billions Franca 
185 142 148 170 
922 902 
4,57 3,62 4,024 
4,606 4,789 
2,9 2,684 2,669 
219 239 
2,17 1,694 1,850 
666 508 566 57 597 
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ing 214.4 Djibouti per 

Morocco, the Antilles, and French 
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349.95 350.00 349.95 350.00 350.00 349.95 
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Gold and Foreign Exchange 
2,784 1,834 912 987 956 1,869 2,076 
610 661 618 1,001 1,272 1,164 
500 551 587 634 364 1,129 885 762 634 
289 343 429 626 877 756 626 
get . 218 283 372 297 1,066 R19 699 571 
467 279 236 225 660 542 401 
1,567 2,048 3,003 2,299 2,419 
1,905 2,618 4.577 3,662 4,024 
3,695 

Rf) 98 1! 
689 813 999 1,280 1,781 

2,756 2,416 3,129 3,437 4,083 
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From September 1949 August 12, 1957 all transactions were the Current exchange rates for the 
rate 350 per dollar with minor fluctuations between 349 CFA metropolitan 
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the dollar franc rate and the par values these currencies terms dollar determined accordance with the char 
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dollar area exchange proceeds and per cent the proceeds fron Guiana are equivalent the 
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XI, NUMBER 10, 1958 France 
927 609 606 609 609 609 609 609 624 { BANK OF FRAN 
423 403 411 16 19 17 hort-Term a 
$68 343 2 7] 69 6 f French Gov't & Bank 
131 131 131 131 196 196 Net IMF POSITION 
$32 94 106 419 136 14 Net EPU POsITION 14 
End Period Monetary Survey 
4,10 4,254 4,291 i7 4,44 1,456 1,412 4 CLAIMS ON PRIVA 22 
6,955 7,101 7,913 7,607 7 f ] 7 ] f t 2 
6,520 6.709 6.912 ] 166 11 M SEY 24 
127 { 69 ) 61 14 UNCLASSIFI LIA 26 
End of Period Bank of France 
4 213 212 213 13 214 213 13 1 I Direct H lings 4 a 
18 | LOO 100 100 100 100 ] af tabilization Fund 4 b 
2,130 2,2 2,124 2,173 2,000 2,047 2,081 2, 0% + CLAIMS ON BANKS 32 
3,31 3,528 3,659 3,793 693 $,692 752 , 766 X64 desets = Liahilities 
f 45 f 16 46 19 42 72 To: Banks a hah 
152 124 181 125 121 132 150 140 Deposits 
COUNTERPART FUNDS 
17 232 14 346 $04 j FOREIGN LIABILITI 35 
66 bY 71 7 ‘4 74 i4 74 74 7 PREASURY COIN 36 
1 136 183 162 18s 166 155 16 162 171 183 CASH 4 10 : 
912 555 909 116 912 139 116 CLAIMS ON GO .NMENT il 
2,130 2,124 2,173 2,081 2,271 163 CREDIT FROM BANK FRANCE 
609 653 667 677 677 711 Post Check Deposits 
} 7 61 60 66 60 62 63 64 ( PREASURY: Dey ts 47 
Annual averages the exchange rate for the dollar amounts balances with the Bar Beginning with the quar- 
conversion factors French per dollar ter lata for June 1957 data are approximat figure 
verted into dollars the ntrolled rate exchange BANK 
Exchange Rates FRANCE data are given separately ne 1] Both the Bank of France 
in | the Stat 1Z it n } if ld vt f re gn ex nar ye S me 
++ Bank of France gold recorded on its balance sheet a n f 
Jer g f tho Stal ration Fund Phasafnee no hex 
Nov 26. 194 between gold and foreign given The entries recorded 
vov 2, 194 ec 26, 194 Thereafter 420 +} ‘ } har ling 
Jan 26-Oct 16, 1948 214.4 for imports; 167 April for imports; 214 derived from the change monetary gold holdings 
Oct 16, 1948-Sept 19,1949 268.8 22.8 Mar ‘Oct for exports and May /Oct for p rted in the Ba ance f Pa ment ect n he \ The t tlance f 
ept 19, 1949-Aug. 12, 1957 00 imports 260 N v / Dee for exports and in payments data re ed trancaact . vith non-resident onl Hence y 
Thereafter the entries the International Table understate the total of, and 
increases in, the Bar France’s gold holdings the amount 
Gold and Foreign Exchange: OFFICIAL: the data comprise Bank gold purchased the Bank French resident Conversely the 
imate the holdings the Exchange French official holding foreign exchange are overstated 
Stabilization 
finances its 
dents of EPI 
when 
own capital 
EPU credit 
approx 
gold and for 
when the 
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Interest, Prices, Production 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 


3.00 2.50 4.00 4.00 3.00 3.00 8.00 3.00 3.00 3.00 

100 140 295 196 216 238 223 


108 101 102 102 103 


100 100 101 103 102 103 
100 105 113 122 124 126 131 


141 182 137 119 14 
106 101 102 103 103 


International Trade Franes 


1953 = 
110 100 116 134 120 116 129 
101 100 108 129 149 138 149 
114 112 100 102 102 
15 - 80 55 570 4 872 817 7 768 4 4 60 254 
f a b 108 2,4 2 609 & 1,0 4,282 4,898 1,162 1,198 1,371 
= 81 45 64 169 ) 5 i3 
83 4 4% 51 26 
84a 414 2 3 4.17 4 ) 4,998 », 204 58 
84b 1,254 1,2 1,240 1,120 1,027 1,010 984 
National Income Billior (Fr 
NATIONAL INCOME 7,280 8,820 10,500 10,790 11,500 12,970 
Gross NATIONAL PRODUCT 9,610 11,860 14,140 14,530 15,44 16,790 
Private ptior 9,790 10,370 11,34 
EPU re exte PI I 
Monetary Survey: A cor lidatior f the int f the Bank ‘ , 
Gata are co! put ( ( | r 
Cred n it f the For eur ‘ 
the f nar ¢ i ¢} 
he } } 
I MONEY M | ( 
Money 
1950 1951 1952 1953 1954 
Money 3.129 3.695 4.158 4.658 1 Centr to 
( RB } 
{ P 
‘ i i 
Bank of France: 1 FOREIGN ASS! re the s ‘ t e re rted ir Deposit Money Banks: A bank perating in France, and starting 
Stal tion Fund estimated France loans the tior France section. See note the Discount Rate 
I I r A 1 
al 


62 8 36 100 105 100 QR QR 10? 

109 6b 90 101 10U ili 1304 
a | | 67 88 99 103 102 100 101 101 103 

| 

4 

114 


1957 +++++++++ By Quarters 


I Il Il IV Jan Feb Mar 


Per Cent 


Apr 


al 

17 


3.00 4.00 ».00 .00 ».00 » 00 ».00 >. 
».63 5.92 6.15 96 Q7 6.11 
1058 00 
248 297 336 296 89 241 
104 105 108 116 120 l 
103 103 106 11] 117 | 
133 136 137 14] 14 l 
146 131 158 160 
04 If 106 107 
Billions Frar 
166 45 417 34 174 174 186 
992 512 2 lf 194 24 
1953 = 100 
137 133 140 > < 
162 163 138 138 159< 
102 102 106 1] >» 117< 
i 109 107 110 120 >» 118&< 
Billiona of France 
205 2380 
L l, 1 ,023 
1,316 1,303 
162 149 297 
40 16 17 
5,654 , 330 6,051 
G59 1,001 99) 
Interest, Prices, Production: D NT RATE is the rate at which the 
f kr m ¢ 1 
nit +} R py eX 
} +} B Fr r D 
R Jay ( I 
‘ 
\ 
(y NMI rB per t 
B is f j 
Fr f nt Par arter 
nnu r r ft t lat I r x of Industr 
re Frices | le pu istry ip u 
ted rag wri tive for ahar 


The index exclud 
cent the 


mestic components 


stage of processing but assigning to th 
added processing rather than weights 
Much of the weight given to domestic good 


prices tend price 

for the estic goods included 

the great ement The weigt re 

f the C ndex refer t 1954 he 

to July 19 The 1937 entry refer 

Wage ires take-l e | r e of far vance 
ther al se rity benefit f ers in the mechar nd « tr 
ndustries the Paris 

Data for 1937 refer to October 1938. Propuction: « The Industr 
Pr ict ir x ir ide it ‘ ind exclude n and | 
industr production refers 1938 

International Trade: Beginning 1948, the cust area of Frans 
includes the Saar. JFS adjustments custor lata are 

istrative ve r 


France 


$y Months 


May June July Aug 

Interest, Prices, Production 
RATE 
ENT ROND YIELD 


Government Finance 


SURPLUS 
a 
re b 


Exports Imports 
193 193 1955 1956 1957 
Expor those re-export t have pre ured 
plu 
+} rrent per lam 4 rier Hence. t io not ire 
nges extent there has been 
with 1949 weights the sey 
the 26 gr T 1 refers t 
me Fr tr her ¢ erseas 
rie The 1exe as f W t I 
of tr 4 
Exports 
950 
951 
1952 
The indexes the are eyre lex nnua 
ndexes are isted for the 
al utes the difference to th pr 
the movement of the price not included in the 
the movement of t< it e and +} 
rod f the ‘ nrice nce for na 
changed to ree th th ir + nd the D r 
value d ave beer iju the Dece ea 
to the d for the ther ry nth The 1937 entr ref 
Beginnir January 1957 ted with 1956 we hr 
BALANCE PAYMENTS: The are sur rom the IMF 
Yearbook statement and converted IFS the rate 350 
francs per dollar. Since the balance payments refers the Frane 
Area rather than the table entries cannot rectly com 
pared with data 


VoLUME XI, NUMBER 10, OcTOBER 195% 
124 121 12 4 Prices: Home & Import G is « 68 
121 122 122 Cost LIVING 
152 152 154 WAGES 4 65 
16% 163 INDUSTRIAL PRODUCTION 
EMPLOYMENT 
International Trade 
I 19 l f IMPORTS, cif 71 
> 129 VOLUME OF EXPORT 72 
IMPORT PRICE ‘ 75 
FINANCING 
Use of Counterpart Funds ‘ 82 , 
Dest: Fran 
Foreign Currency 
the index f tr end f +} preceding ear na nino the 
nationalized industries after nationalization. PRICES 
Prices Home and Import Goods, imports have per 
weight. The index includes in both the import and do 
es only primary and simply manufactured goods such as ts 
yarn and cloth. The weight primary goods further increased 
the eliminat n of ‘‘daynhle enuntine” af « mriced at more than one 
later stages weights equa! d 
equal to their gross value vont 
therefore allotted those 


German INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 1952 1953 1954 1955 1956 1957 


Deutsche Mark per Dollar: 
4.200 4.200 4.200 4.200 4.215 4.199 4.202 4.216 4.194 4.192 4.199 


Millions Dollars: 


954 1957 9 


Gold and Foreign Exchange 


10 274 518 1,190 1,958 2,636 3,076 4,29 644 $3,214 3,590 3,999 4,291 
il 28 140 28 626 920 1 42 1,003 1,104 1,294 1,494 
2 274 491 1,050 1,630 2,010 2,156 y 102 2,211 2,486 2,704 2,797 
13 432 156 85 10 30 27 61 21 28 30 29 
14 158 335 964 1,621 1,980 2,130 2 | 2,190 2,458 2,674 2,768 
a 148 8 49 844 1,298 1,378 1,769 f 1,400 1,581 1,744 1,769 
b 192 253 424 489 521 688 1,010 551 596 614 688 
c 117 24 28 140 66 100 8 113 174 225 238 
d } 26 & 21 127 131 i 126 107 91 73 


219 48 895 ] 
Monetary Survey Deutsche Mark 
1.4 2.4 11.5 13.4 14.0 15.¢ 17.3 
2 l j 6 f i ) 1 1.4 ] 
- 41.8 61.5 7 0 11] l 128.0 
24a 17.0 } 91.7 1.9 
25 1.9 7.0 ) 15.5 15.8 
oo” 26a 5.0 6.3 7.4 8.0 0 2 
26b l § 4 4 f 1.3 
27b 5.5 8.9 12.€ 14.2 15.2 
27¢ 1.4 1.8 2.4 l 6 1.4 f j 
2) { ) f f 
23 f f 4 f f 7 
4 e Mark 
30 ian 2.1 4.9 8.3 11.3 13.1 18.1 18.7 15.2 16.9 18.1 
31 10.4 9.2 7.8 6.1 4.6 0 1.5 4.5 4. 4.f 4.5 
32 1.6 5.0 3.6 3.0 ] i 2.9 ) ; 2.9 
z 16.9 17.1 17 8.2 19.5 23.0 2 23.5 24.2 25.0 26.2 
33 12.5 13.3 15.8 17 ) 21.8 23.1 
a | 3.0 3.4 4.4 4.9 3.9 4.1 1.4 
b 8.8 ee .3 11.3 12.1 13.3 i 13.8 13.8 14 14 
y 8.2 9.2 10.5 11.8 12.4 13. 14.5 f 14.1 14.2 14.4 14.6 
Zz 4.2 | j 4.9 7.4 9 B.2 9.8 
35 9 4 2 4 2 6 2 2 2 6 
36 7 1.0 1 1.1 1.2 1.2 


ort 
& 
~ 


Deposit Money Billtons Deutsche Mark 
a 4 .6 7 6 .6 6 7 
42 19 1 4 f 4 ] f J 7) ] ; 4 
z ».9 1.4 f f 8.4 00.9 6 
43 a 11.6 ] 4 13 16.0 17.8 19.4 1.8 6.2 6.8 ] ] 19.4 
a 8.1 1.9 f 11.7 13.8 ] } If 9.0 13.9 14.6 14.9 16.7 
b 1 .f 1.7 1.8 1.9 2.4 2.6 2.0 
b 2.4 1.9 6.2 f 7.9 7 6.5 
45 1.5 2.4 3.8 6.1 10.3 13 l ee 4.1 14.7 15.1 15.5 
46b 1.5 2.8 0 3.0 3.1 3.1 3.1 
47 1.3 2.4 4.2 5.6 9.0 12.7 15.8 18 13.4 14.4 15.4 15.8 
48 exe 1.5 2.0 3.0 x 1.6 5 j 1.4 4 1. 


999 Ane req at 279 4 1 7 
15 oy 4Ut vol lois 1,454 1,834 1,487 1,638 1,805 1,834 

4 / 

/ 
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By Quarters 


~ 


i 
1 


4 


Months 
Aug 


Germany 
Exchange 
Gold and Foreign Exchange 


Monetary Survey 
Fe 


CLAIMS 


‘ 


Private Sector 
y 


‘ 
Lasels = Liabilities 
MONETARY LIABILITIES 


> 
> 
ane 


Federal Bar 
( AIM N & {ENT 4) 
CLAIM 
Assets = Liabilities 
SIGHT DEPo 43 
Private Sector 
Lrovernment b 
Time Der Ts 44 
*rivate Sector a 


w 


CAPITAL At 


VoLUME XI, NuMBER 10, OcTORER 195% 
1057 
Jan Feb Mar Apr May June July 
End of Period 
4.202 4.201 4.201 4.202 4.202 4.202 1.201 4.192 1.189 4.1 4.189 } 
End 
4,497 4,885 ) 644 5, 55k 5, 530 5, 555 §22 5,77 f FEDERAL BANK 10 
1,756 2,029 042 >, 500 2,489 2,460 2,49 2,499 rold 11 
>, 740 809 102 },058 ,,041 3,098 3,130 ; 72 j Foreign Exe ve 12 
137 161 94 114 93 6x 7 EIGN EXCHANGE LIABILITIE 13 
2,703 2,778 3,222 2,941 164 2,926 3,006 3,062 3,191 FOREIGN 
1,647 1,605 1,715 1,657 1,644 1,632 1 ,683 1,721 1,760 4 B92 US and Canadian D irs 
766 R50 959 1,010 997 995 1 ) 1,013 1,028 ] ; f Net EPU Position b 
236 64 06 ) 69 239 256 62 Other EF PU Currencies 
Related Data from Other Source 
1,750 1,677 ,648 | 1,4 | l sf) 14% of German Gov't and Banks n 
End 
1.2 1.4 99 ov 1.5 1.6 | FORE N LIABILITIE b26 as 
16.3 16.9 18.3 18.6 18.7 GOVERNMENT LENDING FUN 
Related Data 
End Pertod Federal Bank 
18.9 20.6 24.4 23.8 23.4 FOREIGN ASSETS 
4.5 4.5 4.2 5.5 4.0 4.2 1.1 
l 1.§ 1.2 1.4 l 2 
25.9 28.3 30.6 31.5 29.3 29.4 29.7 > 
23.8 25.9 27.6 25.2 <6 26.4 5.4 | 6.4 ; 
4.7 6.3 7.9 §.2 6.1 6.6 §.2 
14.3 15.0 16.0 15.58 15.9 16.4 16.3 16.4 16.4 6. | 
14.7 15.4 15.9 16.1 16.1 16.6 16.7 16.5 
1.2 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.£ 1.4 i 1 CAPITAL | 
Related Data x 
1.1 1.1 Bull 1.1 Boa TREASURY COIN 37 
RECONSTRUCTION LOAN 
i 2.8 2.9 2.9 2.9 Claims on Private Sector a38 
6.6 f 6.7 7.0 6.7 wae 6.6 6.7 Bas f f Assets = Lialtities Zz 
4 i 4 4 Bond a39 
End Period Deposit Money Banks 
5.7 7.7 5.6 5.8 6.0 
107.4 111.8 116.9 123.1 122 .6 124.2 126.0 127.5 128.9 f l 
17.6 18.6 19.8 21.8 19.9 20.0 1.6 21.0 21.3 l l 
] ; 16.1 17.4 19.0 17.§ 17.9 18.5 18.8 19.1 
2.9 34.9 7.0 1.6 10.2 10.7 10 1] 
7.4 7.6 7.8 7.9 8.3 8.2 8.0 8.4 8.4 
15.8 16.2 16.8 17.7 18.0 18 18.8 19.2 19.4 19.4 BONI | 
2.9 1.5 1.5 1.2 1.1 1.4 1.0 CREDIT FROM: Federa! Bank 
16.4 16.9 17.4 18.3 18.6 18.7 18.8 18.9 19.1 19.4 19.¢ GOVERNMENT LENDING FUNDS 47 a er 
5.6 5.7 5.8 5.9 6.1 6.2 6.3 6.4 6.4 


INTERNATIONAL FINANCIAL STATISTICS 


™s 1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il Il IV 


Per Cent 
.50 5.60 5.00 5.00 
4.96 


¥ 
x 

oc 
ao 
o 


100 140 220 210 208 219 214 203 205 
101 103 100 101 103 105 103 103 103 104 

104 101 100 104 110 116 120 118 
100 102 100 100 102 105 106 104 105 105 106 
100 104 112 119 129 114 12] 12] 
100 128 138 146 128 141 138 147 
100 118 145 158 165 165 154 162 


100 114 132 128 147 145 144 

100 109 121 131 139 123 132 144 

International Trade Millions 

1,344 14,674 16,036 15,848 19,210 24,353 27,78 

1953 —100 


100 153 172 151 170 174 193 
104 100 101 104 100 100 102 102 
7 26 18 123 113 100 98 100 102 103 101 103 102 101 
124 109 100 100 100 104 102 104 104 106 
Government Finance Mark: 


‘ 


— 
t 

¥ 


85 14 I ] 
1 1 { I { 1.¢ 1.4 60 
National Income Billions Deutsche Mark 
NATIONAL INCOME 74.5 91.2 101.4 108.9 147.9 
Gross NATIONAL PRODUCT 119.6 134.2 154.0 175.6 
Export Surplus 3.4 5.5 5.4 4.3 
Consumption Exp. 14.4 17.7 21.1 21.4 22.4 23.9 
Gross Investment 22.2 30.6 30.8 45.1 
Private Consumption 61.8 72.1 79.1 102.3 
Population: 88.5 million 1937; 51.4 million 1957. Monetary Survey: The data are based the compilations the 
Sadoral hiiched ir he “Con dated Condit 1 Staten 
for most EPU currencies are also free fluctuate (since May 1953 
and gold and foreign exchange statistics, deutsche mark per dollar differer bet figure the Monetar irvey and 
Exchange Rates IFS Conversion Factors ru r 
1987-1939 2.49 1949 ints are not German bar differ from 
4.20 
nr j 
mary the exchange rate system see ember nit 
Gold and Foreign Exchange: The 
foreign exchange position currenc the Pri Sector and the govert 
its « NET EPU Position, i.e., credit exter rder to r r approved purp rh account or 
The classification Other Net Foreig appearan the ent mportant creditor 
ment balances with nx of the monetar ‘ The | truction L 
accounts are shown the unt 
Dat 
The Monetary Survey data begin 1948 after the monetary reforn 
we = { June 21, 1948. The reform established the deutsche mark and the 
— I B nk of the German State T j greatl reduce | th e amount of monetary 
IMF holdings and claims mone Reichsmarks were exchanged for 
person and in the rat {10tolup to 60 deutsche mark per employee 
te Ig for businesse Balance f currency or deposits above these amounts 
tf og were | 1 into bank accounts and reduced in the ratio of 10 tol. Half of 
IMF the balances created were blocked. Seventy per cent the blocked 
; balances were cancelled in November 1948. Of the remainder, twenty 


4.00 6.00 6.00 4.60 3.50 3.50 5.0 

2.79 4.27 8.02 3.26 4.8 

5.78 6.88 6.28 5.67 15.04 4.62 4.9 


Per Cent 

4.50 
4.39 

1953 = 100 

204 203 
105 
112 
106 
126 
138 
159 
143 154 
136 137 


Deutsche Mark 


7.622 615 

1053 100 
103 104 
104 104 
106 104 
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7.43 f 
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Monetary 
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capital 
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y. } 
107 107 106 
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>» 131< 
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nd held 
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to ¢ ‘ et nd 
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nment Ds t 
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4 195 1956 195 
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f+ PD, te 
ban} ary 
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er) by the Government 
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ty Months 
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Interest, Prices, Production 
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International 


7 
; ) f 71 


> 


(,overnme 


zx 
ve 


Federal Bank 


the Rar f tha Cx tate the State Centr The farmer 


bter 


VoLUMI XI NUM ER 10, Oct ER 
I Il || | 
4.00 1.00 3.50 3.50 3.50 3.50 60 
1.40 78 3.41 59 3.63 3.56 61 
6 1.9 1.84 1.76 1.65 62 
10 lf 2 I 63 $ 
106 107 106 WHOLESALE Industrial a64 
l ] 11 1G Agr + ita h64 
107 1] 111 l Cost oF LIVING 65 
130 133 WAGES 66 
157 64 f Investment G is 
150 Other Producer G b 
134 49 Consumer G is 
124 
104 04 EXPORT P ‘ 
104 100 IMPORT I E A) a 
10] 100 9 Im iT P } B 
‘ 1.20 T OR i 
FINA’ 
.O1 ( 03 gniorag 
I reig rants | 83 
vet Lie to ‘ s4 
1.18 - { I nceee RS 
) Post-Cur ‘ 
i Cor al. ( 87 
ar 
ed ere en Ananuet 1087 nee af 
was est ed 945 ite the a I the ate 
‘ Bar th | ear nd t ¢ } ler That is t Say 
are reported at Cla n the Government or 
I In J f e} ed Cla Banks and 
rn. a. interparts are ided in the Assets of the Dey t Money Banks as a 
: Cla n Government or ¢ n the Private Sector, as appropriate Noe 
Ba t ne table for the end of 1953 deutache 
tor, Treasur n ¢ Last Holder Original Dee 
f Sight Der +} Forelg 2 4 
rence re j aime ent 5,941 6,6 
Ay a i 1 Claime 226 203 
Report of the Federal Bank called ‘‘N nd aime Hanks | 
in va Tota sified Aene 62 
in also be classified as f nt { « 
Difference (Pres ed cher Assets 
1950 1951 1952 1 
« QUASI-MONEY mprises Time and 
Sector with Dey t Money Bar gy t 
banks and to the types of institution i la 19 ! 
Survey, the liabilities the system 
Money and Quasi-Money, but liabiliti@ 
in APITAL ACCOUNT The line b : 
Money is necessarily somewhat arbitrary. Cot 
sent the cumulative bal gts 
released counterpart fu 
RLC (line 39b) in ad vite 
| Bank (line 34 GOVE! 9 
119 
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Greece 


Exchange Rate 


INTERNATIONAI 


STATISTIK 


FINANCIAL 


By Quarters 


1951 1952 1953 1954 1955 1956 1957 
Drachn per US Dollars 
110 15,000 15,000 15,000 30,000 30.00 0.00 0.00 30.00 0.00 30.00 30.00 
Gold and Foreign Exchange Millions Dollars 
25 187.2 132.0 141.4 191.0 199.2 210.0 211.4 196.4 220.7 221.4 204.8 211.4 
24.0 1.5 9.9 10.5 10.8 10.9 13.3 10.9 10.9 10.9 9.5 
b 9.0 185.7 28.2 131.5 180.5 188.4 199.1 201.9 183.1 209.8 210.5 193.9 201.9 
2 11 62.7 38.1 35.9 22.7 22.6 19.3 ] } 7 11.8 15.3 pe 13.3 
12 3 45.8 47.3 100.9 112 176.7 177.4 183.0 16 3 149.5 177.4 
25.4 8.7 8.3 105.8 164.2 166.4 175.1 157.4 140.2 166.4 
Monetary Survey Drach 
7.95 9.16 8.45 8.89 7.13 6.67 6.79 7.21 7.26 
10.60 11.63 11.94 13.04 14.18 14.86 
z 23.86 26.19 ». 44 
24a 3.75 5.49 6.48 8.16 4 8.20 8.45 8.45 9.17 
25 56 47 36 79 94 8&6 44 81 95 1.04 8 
26 94 1.138 16 1.60 2.13 2.62 lf 2.64 2.84 2.99 3.16 
9.14 9.27 6.44 9.7 10.09 10.02 
28b 43 59 59 
29 64 88 1.04 1.20 1.44 68 i 1.76 . 1.89 2 
D 
30 l 2.13 3 } 98 f i 6 .f 6.64 6.14 6.34 
9 ) 7 ] f 
34 3.55 5.23 6.21 7 ] 7.08 7.52 7.78 8.80 
a 43 6 50 56 63 1.01 . 83 90 3 78 
b 2.70 3 4.33 : f ’ f 37 58 5.84 6.59 
c 56 36 94 86 81 9 1.04 84 
y 1.89 2 2.48 3.50 3.89 4.95 f 3 6.15 
z 1.08 1.72 2.02 2.56 i 2.09 2.17 2.26 2.16 
3.07 5.58 6.94 7.10 7.29 7.16 7.40 7.29 
2.20 2.17 2.33 2.74 2.59 2.74 
Deposit Money Banks t f Drach 8 
5.44 
_RR 9.59 
42 .48 .89 1.00 1.56 2.69 2.42 ] 2.68 2.72 2.46 2.42 
43 -11 O8 11 18 7 66 yA 76 hiae 1.90 2.25 
44 94 25 29 66 74 . 88 1.08 l ; 82 98 1.00 1.08 
45 4.11 80 3.87 4.28 4 
46 18 2 62 40 4 56 .62 
Population: 7.0 million 1957 Prior 1950 the rates between sterling and the were 
Exchange Rates: Current « ng and ng rates are 29 90 and hroker S ‘ idit rate resulted | ther mult ple exchange 
30.10 drachmas per dollar rrer refor 1954, drachma for certain imports and 
a me rachma equal to 1,000 old dra juced The ex intrie 
: ‘ A ib ed in June 1951 the official 
per but some multiple cur 
t ied Exporter f specified ¢ is received 
xchange proceeds at the official rate and were 
right for lux goods not otherwise able 
proceed practice was discontinued 
hat date ril 1953 tem import 


200 per cent, and 


fied commodities were in effect In April 1953 

» 30,000 drachmas per dollar 
Gold and Foreign Exchange: The data not include the unspent 
portions of US aid appropriatior 46, 20, 17, 36, 27, 20, 71, and .3 million 
the ends 1950 through 1957), nor they include asset 
balances payments agreement account FOREIGN LIABILITIES are 


Per Dollar Per Pound Sterling the liabilities the Bank Greece arisi 
Official and similar accounts expressed for 
Rate the comparable entries Greek sources 
Jan /S« 1949 10 19 US aid appropriation. Related Data fre 


REPORTED are deposits and 


120 


ing from payments agreements 
eign exchange. 


They differ from 
by the counterpart of unspent 
m Other Sources: 1 DOLLARS 


short-term obligations held for 


5 
under which all exchange proceeds were sold to authorized for y ranging fram 95 + at. £19 15% 20 
drachmas the official rate plus negotiable exchange certificate de- 
Pie nominated in US dollars or pound terling Rates in the certificate 
Boe asc market, however, were controlled by the central bank so that, in effect, 
the official rate was the rate inclusive The period average 
Exchange Rates for the dollar and the pound sterling under 
eee system were appr ximately as follow in drachma 
Oct 1949 1951 15 4 ( 
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Jan Feb Mar Apr May June July Aug 


End Period 
30.00 30.00 30.00 30.00 30.00 30.00 


0.00 00 ( Exchange Rate 
End Period Gold and Foreign Exchange 
11.4 13.2 13.3 13.3 Gold 


Gres 


Monetary Survey 


5 5 10 10 10 i 10 Me a24 
3.01 3.72 4.30 13 10 Q MONEY b24 

3.34 3.56 $3.70 » I ‘ 26 
9 9 6.43 6.4 § 64 6.47 NTE 7 


8.50 9.5 10.62 10.7 MONE 
1.3 1.40 1.24 1.70 2.24 
6.10 6.18 7.11 7.66 7.18 

1.07 1.06 1.08 1.10 1 OR l 


ww 


Deposit Money Banks 
CASH 40 
Currency 
At B ink ¢ f 

Assets = Liabilities z 

2.40 2.59 2.82 3.13 é 3.03 MONETARY DEPOSITS 2 
y 5 l'mImME AND SAVINGS DEPOSITS 43 

TED DEPOSITS 
FROM BANK OF 


Greek account reported all US. The data holding 
the Government and Banks presumably include amounts approxi 
mately equal the dollar component the holdings reported 
the Bank of Greece. Greece has made no gold bscription to the IM 


and hence there are no entries for the Net IMF Po 

been a chronic debtor to EPU and most of its defi 

through grants from the US under the arrangeme 

(see description EPU operations Aug 


SITION. Greece 


1955, recent year through 
settled its deficit fully 
Greece has established 


Greece had 
and dollars; beginning February 1957 


creditor position with 


Monetary Survey: A consolidation of the accounts of the Bank of 
Greece, the Deposit Money Banks, the Development Bank (EDFO), 


The Bank's Forei 


and the Treasury coin issue. Al! drachma figures in /FS prior to May 19 The resulting net profit (approxi- 
1954 omit three digits. see Exchange Rate note above For the added to rev ation a unts that 
period covered /FS, the monetary accounts Greece have been LIABILITIES. 1955 the revaluation 
dominated two groups transactions. Firstly, Greece receivea equal reduction the Bank’s Claims 
ign aid amounting more than 1.2 billion dollars from 1948 throu other simultaneous adjustments 
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Related Institutions: There are ELOPMENT INSTITUTIONS 
The Institute for the Development uction, accounting for all 
MONETARY Deposits held with these institutions prior to February 1955, 
the issued. held the insurance companies 


CREDIT FROM BANK OF GUATEMALA, 


and prior 


ind 2) The Nationa sank See note to Development Ban} 

n Ecuador for d 1 n of treatment of non-bank financial institutior 

n r r tatist Asset Liabilities is the balance sheet total 
the cay bed ernment but unpaid, the 

i inting for tl nationa 1 propert idm tered b INFOP 

indrawn bala f reed cred asset ints covering , and 
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Months 


Aug 


International 


EXPORT 


Trade 


— 
{ Tee a 
IMPORTS, fob 
Coffee 
Banana b 
Coffee a 
Banana b 
IMPORT (A 74 
IMPORT PRICES (B) 
19 1951 19 1953 1954 1955 1956 
nresent the price fd eat nroduced 
r er Whole e Price index i the prices ‘ 
i good r n the H e and Export Goods gee 
ver, ar inweighted excepting i far as 
sate Cit id Entry for 
Prod tinr eichted wal added in 
per cent f the eight 
mer r f bananas The ijustr enta 
ited the Central Statistical 
ndex fee, bananas, and three other minor 
The price data the export price index 
. hts for bananas are t e taken from the | 
tend to be constant and they greatly under Shea 
mmer ly 1e of bananas were used for the ce 
would much lower 
based the unit values exports. The 
figure ee above t not the banana price a ae 
weighted average f imnorted Je and 
jucts, and al. The Import Price Index 
35 million at the end of 1954 wera Dy is CuInpuled Uy the Bank of Guate ala by re ighting th xe 
major groups price indexes accordance with Guatemalan im- 
ports in 1950 Shey 
National Income: The data are ected the but reassembled 
for Owing the unavailability national account data govern- 
ment revenue and transfer payments and on government expenditures it ot . 
all not possible determine the income measurement comparable 
the /FS government deficit nor to separate private investment from total tah 
nvestment. Hence not ble measure the gross inflationary 
factors: export surplus, government deficit, and private investment 
The export surplus as reported here includes balances on goods and ies 
services, including net factor income frem abroad and therefore equal 
Continued in ba ft 


Haiti INTERNATIONAL FINANCIAL STATISTIC 


change Rate 


Quarters 
1951 1952 1953 1954 1955 1956 1957 


Gourdes per Dollar 


l bed 1 eo J 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ».00 5.00 00 5.00 5.00 5.00 
Foreign Exchange Millions of US Dollars 


Gold a 


2.0 10.5 13.1 
b 2.0 7.9 10.5 10.3 8.2 9.3 ; 


| 
tr 

to 


x 


13 | 10.3 11.6 9.3 2.7 12.1 8.9 l 8.9 
14 5 5 5 3 ) ) 6 5 
Gourdes 
20 9.9 65.6 64.7 51.6 57.1 2 62.1 42.4 l SO) 67.9 0.5 42.4 
2 4.6 24.3 40.4 46.4 1.8% 82.4 102 ] f 8.9 101.9 102.5 
22 1.5 | ».3 6.0 4.1 9 0 9.2 
2 5.0 31.4 6.8 38.9 45.7 1.8 ).4 35.5 45.7 
2 9.8 10.2 11.6 3% ] 9 ( 9.9 10.1 17 
z 128.6 149.4 159.6 1% 2 ] 192 .2 2 21 
25a} 799 1 116 117.2 140.7 126.6 124.2 9.4 ] 6.6 
26a 14.1 10.5 16.3 4.7 3% 6.8 4.7 8.9 9.4 i 8.3 L.¥ 
26b I 8.0 12 0 a0 12.5 12.5 
27 13.0 14.4 17.0 20.6 1 f l 1 .f 
VU ns of Gourdes 
51 8.8 10.5 9 
z l 16.1 4 21 
53 10.3 f 
153 =100 
101 108 100 104 106 108 107 107 118 
International Trade Gourd 
a 23.41 103.4 130.5 170.5 119.8 14> 04.9 66.3 1.4 14.38 27.8 
43.8 66.6 41.6 28.6 7.9 6.9 6.5 
71 «646.10 189.3 220.0 264.5 23 248 7.9 8.9 66.4 
1953 =100 
} 72 89 121 118 124 100 112 108 117 161 139 85 
a 115 105 112 146 100 139 100 123 87 226 133 90 84 
b 28 140 142 105 100 111 14% 151 176 165 161 143 135 
c 108 106 121 105 100 55 60 100 ) 114 166 119 
73 23 90 113 108 100 118 94 95 95 93 94 94 103 
a 16 79 93 94 100 124 96 16 16 4 95 95 106 
b 61: 39 209 177 100 96 86 87 77 89 88 86 85 
i €£ 31e 116 146 122 100 97 93 94 124 87 100 95 
Population: 2.7 million 1937; Exchange section above) represent the monetary effect foreign trans- 
act THE RNMENT includ amount equal 


5.00 per dollar since 1919. Hai 


Gold and Foreign Exchange: The holdings 


deposits and short term obligations held for Haitian accour and Cast gourde 
owing to banks they presumably include, in approxi bar te ‘ ercial bank cash reserve 
quota 2.0 million d l : l ‘ prise l're in rrer nd note f the 
IMF holding of go net dr ing he nub ht der of the or te <« 
The data reported the net leg Hait The number 
position. The IMF ble known bably does not exceed 151 
received from IMF a r be cla fied asf N nr ns of gourd 
Monetary Survey: the Nationa 1950 1951 1952 1953 1954 1955 1956 1957 
Bank of the Republic « f da Currene 66.4 82 73.3 9.1 80.8 81.3 
Monk Its b QUASI-MONEY comprises savings and time deposits with banks. 
Development Bank: Data refer the aitian Institute for Agricul- 
no other separation of i nto central banking and tural and Industrial Credit that is a devel t organization whose 
| banking activities. Hence it is not rea to separate is sub the government at National Bank . The 
heet into central it-1 nking com- luded the Monetary part Claims 
ary system are presente million gourdes since 1956. (See note De- 
A: idor for d 1 yn of treatment of non-bank 
June 1955 data are available for the ional Bank only 


netary statisti 


As Haiti has had a stable unit 


Prices: The Cost entry for 1951 refers October 
that is, the gourde equivalent 
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7 
ha 
1937—/\/-1950 
19 
~ 
Q 
= 
} 
1 has no exchange contr > > > 
term the balance sheet tota f the National Bank ,the Roya Bank of Canada 
are ind the Colombo-Haitian Peoples’ Bank plus treasury coin issues 
A 


End Period 
5.00 


End of Period 
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2.1 
1.8 


43.3 23.8 
4 ] 
4.9 6.7 
43.1 16.6 
15.1 15.6 


17 120 
21.8 
41 ‘4 
i” 
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109 116 
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4.6 
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171 165 
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194 9 
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1 
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‘ 
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} 
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+ let f 
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Prices 
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International Trad 
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wu 
Cc 


Sugar 

R ne 

ant of tha tnt 


e pile 

av 
n 19 

nding Sent hor 

ra ear 


q 
. . 
Jan Feb Mar Apr May June July Aug 
5.9 7.6 10 7.7 6.1 roral 10 
5.2 7.0 x 7.0 5.2 11 
4.4 6.2 6.2 1.4 
Other S rce 
22.8 16.4 10.2 1] 13.5 19.4 UNCI FIED ASSET 24 
201 182.7 202 203.1 09 .4 204.9 191.4 193.9 194.58 
124.4 111.2 If 118.7 122.3 126.7 122.1 115.7 115.2 1] l MONEY a25 i 
26.4 25.1 d 26.5 26.4 27 .0 5.6 1.6 QUASI-MONEY b25 
10.0 10.0 6.5 ( 5.0 ) FOREIGN b26 
End of Period 
19.6 19.7 19.8 20.0 { 51 
6.4 6.4 6.4 6.2 6.1 Bon 
! 4 a 
c 
1953 =100 
118 
120 6% 4 
174 Sisa b 
Sugar 
EXPORT 
104 102 Coffe a 
BZ 80 7 Sisa b : 
101 131 
the balance paymer fiscal year Mil entries into custor lune, exclusive 
Gourdes): duty-free imports (i.e., per SuGAR in- 
Laspeyres index with weights referring the period October 1946 
4 +. 4 . value weight The comr lity price indexes re fer to the unit values of 
e nted for 17 ner cent of the + 7 trade data wee 
2 4 4.7 40 inted for 17 A 
7.1 1.2 0 9.3 | ling September 30 
loar 1953 1954 1955 
13. Gr Nat aL Pr 1.72 62 
t-terr nerea 1.9 7.9 22 12.1 4.7 Private ¢ impt ‘ 
Net Errors and Omissions 14.4 20.3 35.3 27.6 25.0 Rae tg 
Includes short-term lial tof G r nfor 19 and net aw- 
ngs on short-terr mans granted t 1 unks to the Nat Rank of Hait edits of 2 
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Honduras 


INTERNATIONAL 
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1956 «cee By Quarters 


Lempiras per Dollar 

2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 

Gold and Foreign Exchange Millions Dollars 
10.58 20.20 22.10 23.67 19.38 17.69 15.00 20.67 23.50 21.38 17.69 

10.47 21.99 19.28 17.58 14.89 20.56 21.27 17.58 

13 2.04 3.28 2.56 2.04 2.24 2.10 1.40 1.62 1.63 1.98 2.14 1.93 1.62 

14 9.84 17.2 3) 18.70 17 3 S42 10.19 64 10.19 

15 - ] I 62 §2 62 §? 62 2 1 69? 6? 


Monetary Survey 


5.69 45.53 46.68 45.29 61.28 
4.52 6.63 9.48 17.08 18.88 

? 22 6.24 22.09 27.82 35.40 60.14 45.96 47.5 
23 1.58 9. 10.53 10.79 26.65 19.19 20.66 
z= 21.44 81.19 91.67 104 138.45 127.52 } 40 
24 9.08 47 ) 32.49 59.42 65.88 70.96 

25 2.19 6.70 7.35 8.84 16.09 13.18 14.34 
26 88 7.73 7.14 7.79 ] 3.57 6.25 

27 «6.5 lf 19.62 21.9 12.07 44.76 6.13 


Mi ns of Le 
30 «61.61 21 40.4 42.60 44.21 47 3 38.77 35.39 41 42.76 
Si 4.21 4.4 5.55 2 1 14.66 9 11.47 
32 1.61 1.08 1.43 3.90 1.95 3.44 
6.27 10.69 15.75 16.07 8.49 13.46 
$.27 12.16 21.65 38.98 37.93 7 40.11 
7 c 3.78 7.73 6.2 4.45 7 4.59 
9.54 15.28 27.18 44.6 40.19 43.38 
z 11.35 17.95 16.60 15 i 14.78 
Deposit Money Banks 
40 Bis 8.91 2. 10.93 14.76 12.21 12.01 
a 3.11 6.29 £.i9 5.35 4. 2¢ 2.04 69 2.18 
b 5.80 6.57 6.74 9.41 8.43 0.18 “4 9.8 
41 4.( 6.44 8 4.05 3.86 f 3.03 . 4.05 
42a 2.18 3.67 5.33 5.61 7.93 
5.20 18.96 21.84 26.53 24.30 2.20 28.4 
16.48 41.48 0.86 58.11 56.9 
43a 6.18 26.44 27.86 27.14 
43b 2.03 5.04 5.48 5.84 11.6 
44a 5.69 8.34 8.8 9.38 13.4 
44b 1.6] 1.08 1.67 1.43 1.98 
Millions Lempiras 
45 . OF 1.95 1.19 1.04 62 2.14 1.97 1.76 1.88 ) 2.24 2.03 1.76 
1.94 1.05 1.51 1.50 1.78 1.63 1.50 
1.04 4.65 4.44 19.14 20.50 21.17 
88 5.75 6.85 >. 1 .59 26.70 21.81 22 .33 23.59 
Per Cent 
> > 
Interest and Prices 20 20 20 20 0 


1953 = 100 


100 100 106 115 108 110 110 111 110 


International Trade 


1 70 4 


Millions Lempiras 


7.1 110.3 131.9 125.5 136.1 109.2 101.0 16 129.8 26.0 49.5 41.1 29.9 
a 41.9 81.5 87.4 81.2 82.2 56 46.4 87.7 67.4 12.8 27.9 26.0 20.6 
b 8 11.5 18.0 18.9 24.2 28.3 22.2 27.3 i 4.4 13.8 7.0 1.8 
3.3 6.5 5.4 5.5 ».9 6.5 3.4 .8 6 .8 
d 6.8 7.2 6.5 10.8 6 2.3 2.6 2.5 
71 ).¢ 67 92.8 115 107.8 103.1 108.6 ] 23.3 | 0.1 34.1 


Mis 

2 

Jame 

46.62 358.64 

20.20 22.79 
138.06 137.55 
70.10 67.24 

14 15.75 

4.59 4.4 
ae 9 
] FC ] 

ASSET 29 7.17 30.96 30.11 2.57 37.11 40.16 41.71 46.67 45 42.12 2.26 45.24 47.07 

j 

x 
40} 

/ 

~ 
eo 2 


Vor 


XI, 


1957 
End of Period 
2.00 


End Period 


20.20 24.20 
1.50 1.55 


25.40 20.37 19. 
55.09 53.89 
23.76 
147 152 


> 0100 


ao 


8.62 3 
3.23 
70.61 74.76 5 
57.23 §2.90 


-3 


2.00 2.0 


41.13 38.6 
13.74 19.90 14.27 


End of Period 
9 99 9 


109 


Millions Lempiras 


14.7 

2.4 


108 


Quarters 


roo 


65 26 ) 2 2 UNCLASSIFIED ASSETS 2 
4° 138 10 l 144 i4 i Assets = Liahilities 
61.46 64.74 67 22 64 24 
) 1 6.24 i 1.4 D Ts 26 


06 22.43 23. 23 1! S 

12.27 12.05 12.16 12.18 DEPOSITS b43 
15.04 14.76 14.76 14.76 15.46 CAPITAL ACCOUNTS a44 
1.98 1.98 1.98 1.98 1.71 1.96 1.9 CREDIT FROM CENTRAL BANK b44 

RELATED INSTITUTIONS 

Re 1.66 7 58 2.50 2.54 Ca8H 45 
a) 10 Bet 2.54 87 1.94 l At Central Bank b 
01 46 2.61 2.45 2.57 2.46 GOVERNMENT SECURITIES b46 
2.43 2.89 2.73 2.54 CHECKING DEPOSITS 
70 27.58 28.04 27.97 27 . 54 27.71 27.90 CAPITAL ACCOUNTS 48 


105 106 107 109 110 112 113 Cost 
International Trade 

EXPORTS 

9 Bananas a 

Coffee 

] Silver c 


Honduras 


By Months 


Jan Feb Mar Apr May June July Aug 
00 2.00 2.00 2.00 2.00 2.00 2 ) 2 Exchange Rate 
Gold and Foreign Exchange 
14.26 15.19 CENTRAL BANK 


Monetary Survey 
FOREIGN ASSETS 


Related Data 
1.83 BANK DEBITS 
Central Bank 1 
99 27 .56 28.52 0.37 lf 77 FOREIGN ASSETS 30 
70 13.31 12.94 12.69 12.08 11 ) CI IN GOVERNMENT 31 
44 7 >. 64 : 4 32 
42 58.45 ).72 62.20 f 63.69 Z 
07 7.18 4.79 4 4.76 4.45 Government 
68 8.43 40.94 43.51 43.6 i J 41 4 41.07 I Currency y 
40 13.39 11.70 1 ; 10 11.74 Deposits 


Related Data 


CIR 


Interest and Prices 
ADVANCE RATE 


{ Wood d 
IMPORTS, fob 


Related Data From Other Sources 
12.64 DOLLARS REPORTED BY US 4 14 nies 
1.8 1.8 62 3—1.8% 1 . 88 1.84 1.88 1.88 1.88 1. 85 1. Net IMF PosITION 15 ‘ 
18 
70 60 
20 20. 
138. 
4.14 4.77 
End of Period Bie 
.60 10 
.30 | 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
10.98 10.52 9.80 7.53 6.80 7.30 7.80 9.08 8.27 7.93 8.04 Ca8sH 40 ares 
1.92 1.52 1.40 1.69 1.29 1.84 2.02 1.85 1.52 1.20 1.47 Currency a Mins 
9.05 9.00 5.51 5.45 7.24 6.75 6.73 6.57 Central Bank 
2.71 2.93 3.08 2.81 2.98 30 2.03 2.79 FOREIGN ASSETS 41 
4.54 5.04 5.98 6.2 7.24 5.23 5.2 GOVERNMENT SECURITIES a42 
60.22 55.35 5.19 
14.24 14.42 
2.96 2.53 1.98 
.28 .40 46 
2.01 2.00 1.59 
.30 .18 25 
3.13 2.60 2.20 
1 94 99 99 4 gg 97 x 
2.59 2.81 2.44 
3.31 3.33 3.37 3 ‘ 
23 .87 24.88 25.67 26 
Per Cent 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
19538 =100 


uras INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1956 +++++++++ By Quarters 


1952 1953 1954 1955 1956 1957 


105 101 100 


100 100 144 101 


Government Finance Millions Lempiras: 


DEFICIT SURPLUS 1.1 4.1 3.6 7.3 5.5 5.2 6.2 1.6 6.1< 
Revenue 9.4 28.6 35.9 40.8 46.0 47.7 60.4 73.1 30.6< 
Expenditure 8.5 29.7 31.8 50.4 51.5 66.6 74.7 36.7< 


FINANCING 
Net Borrowing 1.1 3.4 
Use « f Cash Balance s 82 —.8 4.5 3.2 4. 


~~ 


4.5 
8.3 12.3 11.5 19.6 18.7 15.9 19.6 
Held Central Bank 1.6 2.3 2.9 1.6 8.6 9.1 4.6 10.3 
Other Banks 2.6 4.2 6.1 6.0 7.6 9.9 10.3 8.1 
Others 21.1 8.9 8.3 8.1 1.4 2.0 1.4 2.2 2.5 
Foreign Currency 2.5 2.0 1.4 1.0 4.3 1.1 


National Income Millions Lempiras 


Gross NATIONAL PRODUCT 91 143.5 410.4 64.9 487.8 567 .6 576.3 625 f 
Export Surplu 92a 1.9 -9.7 1.8 12.5 

Gov't Deficit Surplus 92b 5.7 4.6 4.3 16.3 

Private Investment 14.1 49.0 66.7 77.5 59.6 74.0 
Private Consumption 116.9 360.4 504.9 
Government Revenue 10.6 39.7 45.7 49.4 53.5 48.5 


Population: 1.08 million 1937; 1.7 million 1957 the size the Hondur 
} pr ti for the ined watt 
Exchange Rates: Current buying and selling rates are 2.00 and 2.02 hold e or barter I x-fold re , ‘ r 
lempiras per The buying rate has been since 1934, but, upon the very low estimate the 1937 circulation coin. coir 
until July 1950, separate selling rates 2.025 the Northern Coast was tender 1937 
and 2.( Tegucigulpa were in effect. JFS conversi tor for trade was ag ‘ tender 4 I ‘ 
and gol foreign statistics 2.00 lemy dollar the dat 


Gold and Foreign Exchange: prior 1950 refer the with the Commercia! Bar ind Related Institut 
har Fund. Foreign Exchange almost all dollars and 


no-terry eurt 


that Honduras 


Monetary Survey: consolidation the accounts the Central 


prior 1950 the Exchange Fund) the Deposit Mor Banks 


1950 1951 1953 1954 1955 1956 for rir 
entral Bank: The Cen Bank, ished 1950, assumed the 
Money 38.54 47.50 52.49 59.42 68.57 67.24 63.08 circulation functions the Commercial Banks and the 
he data on Mon a fnld 1097 former Exchange Fund a juired the eign exchange count 
© on ONEY 1icate a Six Tease WI e pr eS Dat i prior to 19 ) reler t I x I } nd t wh liz 
have only doubled and the exchange rate has been held constar were the Commercial Ban The Commercial note issue 
exchange controls over rrent nt th ON 
ange « over Ihe x-! the r ne 43a (see r es to Ce ercia sar ‘ n). CLAIMS ON 
dollar value of exports and imports helps to Bem the nelu that Gov! NT mprise the Bank’s holding f government securities, 


1953 =100 
Hea? 2.8 4.7 4.4 6.2 > .3< 
E 
Pear deposits and short-term obligations held for Honduran account, as money supply, shown in the table be nn ns of lempiras) is 
reported by banks in the New York Federal Reserve Distr Prior Dased e clas expa ind ¢ 4 ary Tactors 
1949 deposits only Insofar these are owing official institutions between those and orig 
pe and banks they presumably include, in approximate y equal am yunts, 195 1953 1954 1955 1956 1957 
the data reported from Honduran sources. NET IMF POSITION 102.96 118.54 115.16 131.58 147.4 
Honduras’ quota million dollars increased to 2.5 million in June 
1952 and 7.5 million October 1957) minus IMF holdings lempiras, 
“2 ; ie.. the gold subscription mim t drawing The data reported fron 
TS ae Le., the g ibscription minus net drawing he data reports rom ‘ 
Honduran sources not include the net IMF position The IMI 
entries represent resources made available t r received from IMF and 
not the sums may draw 
. 61 ¢ 
Ban! 
Contraction Factors 43.54 49.9 4.53 64.35 84.38 : 
circulation. The data are published the Centra 
eae Bank Bulletin money supply tables and compr the Monetary Liat 6 ‘ 
ties of the Central Bank to the private sector, the note ] f the { 8g 
‘a ( mr re Banks nor to 1950 when the } tr note pr ey 
Uhe Dey ol tne Dep Money Ba and US l lia 
Beng tS tion prior to 1954 The data cannot be re nstructé if t! r Money Supply 19 194 68 60 63 67.24 63 08 
eh teal ponents be nee the Che ng Deposits t n fron ther table r . 
the Bullet reported lines and 43b include overdraft BANK DEBITs are monthly totals and averages monthly totals 
Seal , t Ds pment Bar See note to Monetary Sur n the Nether 
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Government Finance 
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FINANCID 
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VoLUME XI, 10, Honduras 
International Trade, 
12 183 216 19] W d 
106 
Year Ending June 
> 4.5 
> 
5.6 < 
4.3 7 
the counterpart the Bank’ 
position. « CLAIMS ON BANKS exce 
Commercial Banks, mainly by the 
Bank, Related Institution 
t id ur } 
1.4, .6, .2, and 
19 tnr gn 19 T rg i 
RELATED INSTITUTIONS: Compr 
operates with large capital and 
tions that has checking de ts eae 
and long-term credit primarily 
savings accounts including, in the bight 
lated under contracts calling for 
mainly mortgage loans 
Interest Rates: A ANCE RAT! 
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tr ‘ nt 146”). ¢ + 
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Bar rn th ( - il Bar } 
large and since bar 
eless than half, o tin r 
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7.2 7.9 15.2 19.1 13.4 

5.1 5.9 10.6 13.2 13.6 

12} 

NTRAL 2.1 3.7 7.5 8.9 
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18.93 18.93 18.93 18.93 25.30 25.30 25 ) ) 
‘ ‘ ‘ ‘ 
15 15.6 15.8 15.7 14.8 14.8 15.8 } 
1.0 1.0 1.0 1.0 1.0 1.0 0 ) 
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473 160 42 167 is ; 
1,091 1,094 1,107 104 1,119 140 
26 26 265 265 at 2 2 
558 57 67 714 
426 423 $30 452 
37 4 44 
429 429 ‘ ‘ ‘4° 
7.00 7 ) 7.00 7.0 7.00 7 ) 7 ) 
122 122 12 1° 129 123 7 ; 
62 127 0 267 07 164 
3.2 6.1 6.4 8 
5.0 7.9 9.] 7.8 6.3 
106 102 104 102 102 


> PRIN 


Exchange Rates 
OFFICIAL 


RT RATE 


Iceland 


ew wn = 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 


Foreign Exchange 


DEPOSIT MONEY BANKS 
CENTRAL BANK LIABILITIES 


Monetary Survey 


m Other Sources 


Deposit Money Banks 


BANKS 


SAVINGS BANKS 


RRENT DEPOSITS 


SAVINGS DEPOSITS 


LAIMS PRIVATE SECTOR 


BANK 


Interest, Prices, Production 


Tyr 
Ise 


RATE 


Cost or LIVING 


International Trade 
EXPORTS 
EXPENDITURES 


IMPORTS, cif 


UCTION 


VOLUME 
VOLUME 


EXPOR 
Froz 
IMPORT 


PRICES 


Related Data 
RNMENT 
2. CLAIMS ON PRIVATE SECTOR 4 22 ; 
MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 27 
ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Central Bank 
161 CLAIMS GOVERNMENT 
1,104 Assets = Liabilities 
60 Private Sector b 
Government 
In: Notes 
Mies 
110 Deposits 
273 FOREIGN LIABILITIES 35 ; 
184 COUNTERPART FUNDS 
Related Data 
2,41 CLAIMS PRIVATE SECTOR 
2,462 Assets = Liabilities Zz ; 
CURRENT DEPOSITS a43 
262 CAPITAL ACCOUNTS a44 
413 47 
7.00 
10538 =100 
118 121 122 122 
106 157 152 66 ‘ 62 ' 
Millions Dollars 
17.6 
ICELAND 
1953 
PRICES 
101 n Fish 
orc 


Iceland 


1952 


Government Finance 

(—) SURPLUS 
Revenue 
Expenditure 


FINANCING 
8la 1.6 2.4 


Net Borrowing: 


1953 


15.7 8.1 
Cash Balances 6.1 12.7 42.0 15.8 
‘ 83a 7.0 218.0 202.4 196.5 181.6 
ign Currency 83b 49.2 107.4 197.8 226.6 219.0 
Related Data: Development Bank 
Blocked Deposits 
Loans 242.6 
Assets Liabilities 421.7 
Counterpart Funds 85a 264.2 
apital & SoD ce 
Population: 117 and 1938; 165 957 
Exchange Rates: The par value for the krona 16.286 kronur per 
dollar. Most for 
the US Air K i 
receipt 
r r r n expor 
per cer Exchar 
) ner ce norter f 
rg 4 rf 
rs 1 I 4 
I for tr ex 
pre r import t s (but ex port { 
nm the f ving t le 
Rate 
Buying Rates Use 
Proceeds arising 
‘ ain ex t s 
Selling es 
2 s of ba 
A the s j exce 
Prior t 5, 1958 exporters re r 
t a r er ter but ir A} 
e third i's por ere ex tf x, | 
r port f rar ner 
tior ed an th met ‘ 
he 1o5¢ 
Ex 
The tr ‘ 
x per 
erat 
per cent prior 
er cent (601 ent pr 
ate The 
proport their catch. The arrangement resulted the fix 
multiple import rates, repr rted on line und 4 thr gh Nove her 1056 


FINANCIAL STATISTICS 


1957 


1956 


1956+ 


Quarters 
1954 1955 


Millions 


of Kronur 


42.3 ] 
964.0 ii.0 
621.7 798.3 
10.7 
11.9 6.3 23.8 
171.9 201.6 182.4 
214.4 209.8 
117.6 128.4 
245.8 281 
426 
OF 295.6 
120 
These represented the value the rate, plus tax 
per cent, and 7 the cert te price r7 ent of the par rate 
Owing t the f t that t rt te te nte for r it 
half of the } to exporter t te oflactiwe 
export rate See note Internatior below 
Gold and Foreign Exchange: CENTRAL BANK holding shown 
CENTRAL BANK LIABILITIES compr debt EPU, 
debtor inder clearing agreements, and balance foreigr 
bar ARS REI posits and short-ter 
obligations held for Iceland rted bar the 
tutior ide, approx 
ately equ r ‘ 1 fr Iceland ree 
Net IMF rs) minus 
ent received IMF and EPU, and 


Monetary Survey: 


Bank, the Deposit 
coir r 

har ng te Thre 

Ir th 
busine The 
the 
at +} } 
the 
‘ r 

M one rv Surve 
n the sect é 


Department, 
Bar The 


g G 
Sector. 
Ba ex ‘ 
n he Pri te + ‘ 
For the Bar 
in? nti P tor ¢ 
the i I 
nd the t Mone and 
Centr ( n Ba Liabili 
prises the Monetary tie the Central Bank the Private 
Current Dey the Deposit Money Banks, and the 
t he rrer sa } 
r +} her ntr 
. f Mor ndor ten dar mone It 


NTERNATIONAL 
I TI 
he 
he 
Q27 hn e ar 
48 9 61.0 63.6 
299 7 59 5 
322.9 447.0 452.8 10.0 
371.8 34.6 516.6 007.9 
oy 
r ne it at i ar ma iraw 
omprise ther r part of the Icelandic 
a pa andl 
her at f four Dey t Money Banks conduct 
AS r roug! neir Saving Departr ents 
hor of har that a Saving lank 
A re the } noe f the Centra! 
t Mone Banks (net the foreign 
ene The Central Bar ita are the equiva 
‘ } ner fareior 
ve 4 Cast in I eign 
1 
ver netar effect n the naic 
ate the farcier ate in the 
ee ed as net amounts while the foreign assets 
easure available foreign resources 
2 are reported gr CLAIM N GOVERNMENT are those of the Centra] 
big St Bank plu he counterpar he Ire iry Coin issue a CLAIMS ON 
THE PRIVATE SECTOR prise the Central Clair the Fisheries 
} r ector +h leposit Mor 
sete, Private § r of e Der i Money 
Behe not fied } ector. but the kronur 
lebt the Government the last available data indicated 182 
n kronur tetar ¢ the end 1056 evident that the 
i 
° 
Se 
| 
} 


ler nerhans ten nercent. but the pronortior 
n the f f ‘ A 
1 the rat f Money to Qu Mone I not 
Savings Der r +} e that are , rv and 
netar The data car hye ad f : 
ir 


QUASI-MONEY com prise Dep t ith D M Bar 
unreleased part of funds dey t the interpart of foreign grant 
received under the US aid pr rar It represent ‘ir the t ‘ 
deposits of the Development Ban ee note to Government Finance 


Central Bank: The Centra! Bank ment the Bank 


The bank has three other departments: Commer Bar formerly the 
Savings Department of the National Bar r i th Dey t 
Money Bar and Mortgage Loan Department and the Fisherie 
Loan Department are excluded from the tem 
these are considered to be non-monetary finar nstitutions borrowir 
from passing the loans other the Monetary Sur 
ans t appear loar ¢ the Pr te Sector The ght 
alternatively be considered as ns to Goverr t Agence 

Deposit Money Banks: prise the Bar 
farmer the Nenartment she Rar the 
Departments the Rura! Bar the Fisheries Bar the 
rial B M r 
( M PRI 

bar ( 


Interest, Prices, Production: LD) UNT RATE OF THE CENTRAL BANK 


on ar processed ey t 4 


International Trade: all exports are fish product 


eland ir e sp al probl ndr at ronur 
Available krona ta are pre ( + the 
not take a int of sul to export ir tr the 
ré nm the ther ta an rt tr 
x te eg t int er 
hle ¢ nr ‘ ror ' ré export pr ed 4 
rt ir tor at al rate 
ear for certif te 
i he pret t LS r 
xé ft \ f Ex I \ 


r 
va 
ate fa 


1956 
15 
44 


VOLUME XI, Numst OcTort 1958 Iceland 
some part of Savir the on thet the 2 
ever, the use ple gns the ponent 
would pa y explai he difference be ee! r n the nd th ee: 
th e that quasi-! ni r r t nit 
Ve tatement The trade entrie in r e in 
1950 1952 1953 1954 1955 1956 195 
he imnort th } nes ent mn an fol 
arre 4 li imf payr ar 
Dba erea tney r report I n If In M ‘US 
1952 1953 1954 1955 ay, 
Official and Hank Cap ‘ 
Net Errore and On sions ‘7 4 
Government Finance ta r r tr t ns ' ern Ge 
het weer Net | rr no na har he ir 
iT uid progra tur 1d ert nt lending 
1fa ‘ r 
tota! catch had 
e ( I | i y 
entr ( int rt the jlat e tot terpart 
i 
f National Income t t UN but rea ‘ la 
1952 1954 1955 1956 
+ nreceding nd rront ‘ b ‘ 
Import Price ire derived f{ the r va f trade data 
Fi eT Vv ime naexe | re ¢ ‘ t rir {ft ‘ 14 
adjusted to make the pr ict t \ ‘ rice ir x ‘ t Ne 
the index of tot \ ‘ ndew thar 
137 


India 


Exchange Rate 


954 


Gold and Foreign Exchange 


t 


Monetary Survey 


\ 
\ 


Deposit Money 


\ 
\ 


Life Insurance 
PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 
Increase in Total A 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON LOCAL GOv’'Ts 
CLAIMS PRIVATE SECTOR 
Which: Policy Loan 
REAL ESTATE 


MONEY 


UNCLAS 


SIFIED 


AND QUASI-MONEY 
ASSETS 
Assets 


ne 
rr 


tor 


4.762 


590 


316 


.09 


0.20 
8.74 
6.01 
I .05 
14.86 
.17 18.69 
1.01 
qq 


11.20 
31 3 2.49 


@ 


1.06 


In 


08 
09 
78 
41 
.07 
16 
l 


951 


4.765 
4.805 


1,945 


1,888 


247 


1,640 


1.26 
.46 
3.15 
5.78 
10.22 
5.24 
3.08 
10 
01 
oR 
08 
09 
68 
08 
17 
) 
16 
13 
24 


_ 


INTERNATIONAL FINANCIAL STATISTICS 


OR 


29.66 
20.47 
6.13 
1.70 


1956 


1957 


Quarters 


Rupees per 


Dollar: 
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4.778 4.788 
Millions Dollars: 
1,895 1,762 1,614 1,435 
1,81 1,678 1,539 1,360 
247 247 247 247 
1,567 1,118 
15 28 28 28 
Billions Rupees: 
7.86 6.55 6.48 
15.30 15.56 15.78 16.93 
8.21 8.46 8.42 8.84 
32.19 
21.84 21.89 21.79 
6.30 6.74 6.92 6.98 
2.60 2.10 2.10 2.89 
7.08 7.04 6.72 7.30 
Billions Rupees 
7.86 6.55 6.48 
8.41 8.70 8.63 9.82 
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13.93 13.90 13.31 13.82 
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4.728 4.728 4.765 4.735 

1,862 1,867 1,866 1,435 942 

12,000 1,729 1,765 1,782 1,791 1,360 872 

247 247 247 247 247 247 

1,482 1,518 1,535 1,544 1,113 625 

8.74 8.21 7.46 7.63 7.75 6.48 4.15 
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11.15 13.92 16.05 18.01 18.61 MONETARY LIABILITIES 
1.32 2.46 2.69 2.42 2.97 To: Banks 
53 67 5 6s 61 67 Government b 
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DEFICIT SURPLUS 41.9 67.4 90.9 165.6 13.0 10.4 20.5 
Revenue 38.9 97.4 145.2 19.6 20.0 30.6 27.2 
Expenditure 80.7 125.1 188.4 310.7 30.4 74.2 
FINANCING 
Net Borrowing 46.1 45.7 109.1 23.8 1.8 
Foreign Aid Sales 16.3 34.7 108.5 22.8 26.6 25.8 
Use Counterpart 15.9 2.6 68.7 14.0 5.3 33.0 
Treas. Depository Functions 8.3 17.7 2.1 3.9 
DEBT 73.0 118.6 227.8 142.5 171.2 
National Income Billions Hwan 
Gross NATIONAL PRODUCT 659.8 1,045.1 1,272.3 
Export Surplus 67.7 —127.( 158.0 


Population: 22.2 


million 
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llar and applies all transaction 
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legal rates resulted from the conversions used 
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Between the 
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Gold and Foreign Exchange: BANK hol 


official and bank holdings; the Government 


the Bank and other banks 
holdings also include 
ne sa and b below 
and short-term obligatior 
Federal teserve District niv 
riptior 
Monetary Survey: the 
Korea and the Deposit Most 
1ore than tenf 951 nd 19 
However, subst 
itside the n ar 
rrency 
100 wor 1 Va 
reign A nd F 
nus that portior 
that to ¢ 
Government 
increases the hwan value their Foreign Currency Deposits the Kor 
Bank that were needed to maintain the dollar value of these deposit tr f « ilates, ! gar ns, et 


1957; 1937 (undivided Korea) 21.5 The Bank Korea the only authorized holder foreign balances 
and, its dealings are made and booked the official rate, the JFS 
eee ‘ _ ; U data measure, except ! for brea n comparability at devaluation dates 

Korea has the condition that buyers than the off rate have times been made agencies and the 
Sake Pau exchange agree t ) purchase Na ional Bond The ex nange iS allocated Government: the /FS entry Foreign Assets does not me ire the effects 

make the Bond purcha offer per dollar these transactior See note Survey Thailand for 
= Dep ts with the Re nstruction Bar re if ided in Mone 

February 1953 the old currency, won, was converted into hwan 

February 1953 are expressed in hwan. The official rate was changed to -- 
for payment troops Revaluation Proceeds; Bar Korea Claims Banks; Cash 
Commercial Banks and the Agricultural Bank; and Uncleared Checks 
urth quarter 1954 and the fourth quarter 1955 the and Bill MONEY prises Monetary Liabilities the Bank Korea 
urtn quarter is anc tnel urth quarter to the Private Sector Monetarv Dep with De sit Money 

Banks. The data include non-checking demand deposits that earn 
interest daily basis; these are used many businessmen replenish 
their checking accounts the close each day, and thus are monetary 

lessee iW in nature ? Prior to 1954, data include small amounts of inter-bank and 

time deposits. Beginning September 1955, Notice Deposits (1.7 billion 
hwan that time) are included Quasi-Money; previously they were 

exporters certain commodities Money. The immediate availability these deposits was ended 
their foreign exchange proceed August 1955. The data may issified thus (end 
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BALANCE PAYMENTS: The 
Yearbook statement 


holdir sited 
sum the followin 1948 1950 
International Trade: There are 
Official Entity and Time All other he vering exports and cor 
Inter-bank Deposits Deposits Deposits ouanieres and hange cor 
intry page), and exchange cor 
) 10 15 The imy ler ble fr 
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following are figures for all banks for The aid imports cannot 
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Government Finance 


MEFICIT OR SURPLUS 80 
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NUMBER 10, OcTOBER Korea 
. 
i 
+ 
foney Banks: COMMERCIAL BANKS: The four Korean com- 
Prior 1954 are slightly over- 
they include interbank and some Time Deposits (.8 and 
und arsed at December 1954 Recinning Sentember 1955. notice 
Private Sector 1a f beg g n I notice 45 
Loans by BOK — Private e transferred from Monetary to Tir Der P see note to f 
Monetary Survey). AGRICULTURAL BANK: Prior May 
Loans Other Banks—Local Govt., lidation the accounts its predecessor institutions, the 
BOK Purchases Foreign Financial Associations and the Financial Associations 
Savings and Time Deposits financing groups, mainly serving the rural sector. 
ea include assets and abilities. roughly equal i 
ther Fa tS Inciuce anda , Frougniy yua ¥ 
record government agency transactions such distribution 
This table closely related the Monetary Surve fertilizer, acquisition rural products for government marketing 
sets Money Supply against factors, that schemes, etc these accounts have been netted out, any differ- 
ney Supply again a rs, [ assets and ilabliities, tha 
“explain” it, while JFS use ence between the assets and liability entries being left unclassified. 
Nain iW, while ou $a Daiance neet i here are aiso 
ences the neasured; Money Supply the table Mone 
minus Uncleared Checks and B ee note above The Bank’s entry Pr, ‘ | +, NETARY and LIME EPOSIT ay inciude : 
Purchases Foreign Exchange disagrees with the entry Foreigr alla deposits ancial ations and the Feder 
mn that con + led in r no th eor lat OVERN 
Assets. The Bank includes the net its domestic loans and deposits exciuded aking the consolidation. 
expressed foreign currency and calculates the entry the change ENT LENDING Governr the Agri 
tur lank te fir ites lending operations the ver rent 
foreign assets book value minus the revaluation reserves. This has Bank finance IFS Government 
the effect of ¢ unting as expenditures « nf reign exct ange transfers fr YY Finance data, payment ne +} : int are treated as Expe nditures r a. 
made finance operating expenditures. (Trans the Monetary Survey, the amounts are included 
reserves were substantial after May 1956 Liabilities. RECONSTRUCTION BANK: The small deposit liabilities the 
index Wholesale Prices refers all goods, without 
ASSETS comprise balances abroad, foreign regard the distinction between exports, imports, and goods domestically 
ign exchange purchased, and the net the produced for domestic use. The weights refer the value market 
jevaluations to 1956 the series is a retail index, exclusiv rent, ! all Korea. 
include domestic and rise when compared with the index wholesale prices and the cost 
reserve ratio require 
952 1953 1954 1955 
ts (marked (A) on the country page) ree 
converted the Bank Korea 
meaningfully converted into hwan, 
indicated the data (from govern- 
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Malay: INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1956 +++++++++ By Quarters 


Malayan Dollars per Dollar 

3.06 3.06 3.08 3.08 

and Foreign Exchange Millions Dollars 
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International Trade 
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Population: 4.8 million 1937; 6.2 million 1957. Exchange Rates IFS Conversion 
1987 76 19 1.76 

ox 4 The Malays 1938 75 pt 1949 2.1 

rate per pound 906. Before nee Sept 1949 

that is, excluding the period the sterling rate 17, 1961 

Malayan rates for non-sterling currencies have 

sterling rates for those currencies 


Annual averages mid-point par rates for the dollar (based 
pound /dollar quotation London) and JFS conversion rates 
for both trade, and gold and foreign exchange data are (in Malayan Gold and Foreign Exchange: The Malayan dollar the currency unit 
doliars per dollar for Singapore, North Borneo, Sarawak, and Brunei, well for the 


Millions Malayan Dollars 

927 1,166 1,277 1,215 1,290 1,541 1,470 1,521 1,529 1,47 

192 179 217 244 292 330 261 270 278 292 

950 1,189 1,196 1,267 1,268 1,230 1,270 1,228 

338 409 405 353 106 180 185 161 208 194 185 

1,438 1,600 1,679 1,563 1,516 1,604 1,718 

702 802 836 827 892 965 183 183 

670 809 835 764 806 950 983 987 968 968 968 

104 554 702 681 648 714 896 879 863 879 

190 315 338 502 411 307 496 467 472 411 

192 179 217 244 292 330 261 270 278 292 

667 601 642 844 813 827 842 813 

396 487 440 454 526 536 564 515 547 536 

a 336 407 403 351 357 406 376 17 376 

107 119 136 264 210 250 260 245 210 

106 118 130 208 189 217 212 189 

102 113 130 119 130 130 129 128 

1953 =100 

Millions Malayan Dollars 

2,608 2,184 1,598 1,625 2,870 2,262 2,182 597 528 554 584 
1,678 2,227 1,241 870 1,309 1,247 384 284 299 343 

383 498 465 356 370 402 104 101 

300 1,311 1,869 1,660 1,451 1,319 1,751 1,807 415 432 447 457 

101 100 104 110 114 117 117 111 114 115 

121 103 101 100 100 109 106 108 110 102 101 109 

117 104 104 100 108 109 110 100 112 112 113 105 

105 100 113 117 116 116 112 116 124 

133 100 136 128 121 141 117 131 

161 251 142 100 100 169 143 132 155 127 141 153 

101 146 132 100 101 106 102 107 106 110 
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Exchange Rate 
1956 By Quarters 

1951 1952 1953 1954 1955 1956 1957 

Pesos per US Dollar 

3.60 8.64 8.60 8.60 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
Gold and Foreign Exchange Millions of US Dollars 


600 291 250 218 201 418 450 167 426 455 509 
207 144 157 141 166 179 163 164 165 166 
207 158 231 183 329 414 433 
Monetary Survey 
129 1,730 1,882 2,286 2,671 2,994 2,46 
22 816 2,434 2,892 3,554 4,187 4,894 ' 
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6,234 7,256 8,045 9,018 10,77 778 
26a 1,228 1,434 1,747 1,966 2,654 
26c 116 635 746 818 89 1,028 1,118 f | 2 2¢ 1,296 
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Population: 18.7 million in 1937; 31 

Exchange Rates: The par rate for 
doliar, with minor fluctu ns betwee 

Par rates for the dollar, averages 
through June 1949, and convers 


foreign exchange, pesos per dollar 


Exchange Rates IFS Conversion Factors 
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1951 1952 1953 1954 1955 1956 1957 
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105 105 100 107 118 140 153 127 138 

102 100 105 122 128 135 130 127 

100 110 126 137 143 128 135 143 142 

100 107 119 131 139 126 131 131 134 
102 100 100 109 121 133 142 127 133 132 138 

101 104 100 103 110 113 109 104 121 106 

100 107 105 100 115 123 126 122 125 124 127 126 

1,200 1,312 1,603 1,313 2,151 2,874 

124 653 657 658 722 667 650 

4,807 6,984 6,985 8,926 11,065 13,396 14,440 2,981 3,535 

100 111 150 180 121 222 219 206 

Bil 

37.5 46.8 52.0 59.2 74.8 84.0 

58.3 56.3 66.5 94.0 

illion 1957 Banks the Foreign Assets data are the balance entries that 

2.49 and 12.51 abil line 14) not reported separately 

tors for trade and for gold and and int verstat nts are not known. CLAIMS GOVERN 

ections below, less Bank Mex Claims Deposit and Saving 
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29a 749 906 1,166 1,781 1,693 1,738 1,942 1,779 1,773 1,738 
29b 311 1,083 1,263 1,403 1,337 1,460 1,522 1,625 1,765 1,498 1,681 1,507 1,816 
Kroner: 
ae Urbs 30 413 760 962 162 904 R70 1,067 1.162 1.202 l, 1,042 1,061 1,162 
7,131 7,418 6,699 6,564 6,878 6,46 6,879 7,006 
5,487 5,689 5,459 5,117 5,467 5,746 5,746 
2,224 2,437 2,904 3,090 3,077 3,254 2,947 2,991 2,970 3,254 
bine a 2,049 1,782 ,040 1,610 1,239 1,522 1,636 1,703 1,939 1,847 2,090 1,636 
2,416 2,667 3,128 3,321 3,305 3,502 3,469 3,219 3,154 3,502 
2,788 2,820 2,331 1,796 2,162 2,244 2,341 2,278 2,203 2,479 2,244 
505 673 801 646 546 812 697 646 
459 432 202 195 267 157 109 162 136 109 
een 37 54 99 102 109 118 123 123 239 251 123 123 123 239 
eee J 38 25 8 94 94 98 102 106 
Millions Kroner: 
40 92 975 1,315 1,024 1,019 883 938 959 1,038 579 667 619 959 
aaa a} a9 192 229 223 223 232 228 248 27 203 228 184 248 ‘ 
neta b} = 770 1,074 788 779 630 683 679 719 858 418 420 679 
Sarin c 14 12 13 17 21 27 32 44 18 21 15 32 
pe 41 110 270 401 407 406 377 415 668 R37 447 531 616 668 
ee 42 238 1,601 1,435 1,515 1,370 1,396 1,444 1,573 1 ,667 1,589 1,546 1,678 1,573 
839 750 831 820 846 618 576 561 605 595 583 576 
ig: > 3,590 10,0386 11,161 11,553 11,936 12,520 12,844 13,612 11 06 12,964 13,344 13,655 13,612 
2,371 2,903 2,910 3,105 3,104 3,128 3,212 3,104 
6,152 6,483 6,874 7,259 7,687 8,002 8,413 8,989 8,182 8,178 8,255 8,413 
343 355 340 314 328 331 332 339 340 328 332 
631 671 685 697 735 753 752 766 766 787 
178 262 347 362 378 401 401 
49b 112 166 227 291 326 347 361 381 
109 153 150 171 170 160 164 171 
peas 6 51 1,881 2,291 2,756 3, 286 3,824 4,416 4,954 D 3 4,531 4,653 4,770 4,954 
2,551 2,910 3,456 4,036 4,633 5,174 622 4,745 4,866 4,965 5,174 
rls 52a 1,277 1 ,264 1,270 1,281 1,258 1,143 1 ,067 994 1,124 1,107 1,088 1,067 
52b 292 422 446 479 446 460 462 479 
a: 52¢ 002 721 1,114 1 ,633 2,228 2,966 3,544 1,024 3,075 3,206 3,266 3,544 
ae 4 53 815 883 984 1,130 1 ,274 1,336 1,385 1,402 
846 918 1,194 1,302 1,358 1,412 1,451 
Fels 54a 766 851] 915 1,072 1,176 1,202 1,248 1 , 288 
ree 54b 34 36 43 46 53 61 65 68 


Apr May June July Aug 


7.143 P 7.143 7 7.143 Pal 7.1 Exchange Rate 


End Period Gold and Foreign Exchange 


186 17 


End of Period 


Deposit Money Banks 


COMMERCIAL 


434 
422 
End Period Related Institutions 
STATE BANKS 
Claims on Government 
t 


te Se 


oe 


nt 


IT ASSOCIATIONS 


rivate Sector 


Liabilities 


n 
Mw 


End Period 
178.7 184.2 173.9 174.6 191.2 194.4 192.1 190.5 191.6 BANK NORWAY 
45.1 45.9 45.3 14.9 44.9 44.9 12.9 42.9 2.9 Gold 
141.5 130.9 133.4 139.3 129.0 148.3 151.5 149.2 147.6 148.7 Foreign Exchange 
98.1 117.2 110.3 115.4 112.4 112.0 128.1 122.1 COMMERCIAL AND SAVINGS BANK 
Related Data from Other Sources 
75.6 94.2 117.1 122.1 107.3 108.1 103.9 107.6 Short-Term 
36.9 44.4 44.7 45.1 66.5 61.3 61.1 6.5 Norwegian Banks 
93.0 xh 0 %1.0 10 79.0 Le ng-Term 
775 915 974 1,017 1,007 1,062 1,098 FOREIGN ASSETS 4 20 
9,75] 1.949 4 G66 1.67 4.839 +872 10,104 10.144 10.238 10.210 10.161 CLAIMS ON PRIVATE SECTOR 23 
25 359 340 56 §1 $05 397 166 UNCLASSIFIED ASSETS 24 
19,826 20,193 20,077 19,953 20,266 20,252 20,498 20,614 20,721 20,862 20,847 Aaset Liabi litte Zz : 
6,647 6.994 6.606 6 . 887 6.763 6.722 6.411 6.626 6 669 § 6.735 MONEY 25 
9 127 9 254 445 4 606 1.669 1.663 1.684 1.654 682 66] QUASI-MONEY 26 
2,211 2,170 1,703 2,034 2,451 2,182 GOVERNMENT DEPOSITS a27 
1,026 1 ,025 1 ,027 1 1,079 1,078 1,078 1,080 1,080 1 ,097 CAPITAL ACCOUNTS a28 
Related Data 
1,786 1,787 1,891 1 ,942 1,904 l 6 1, &f 1,894 1,908 1,937 1,927 UNUSED OVERDRAFT a29 
1,701 1,673 1,826 1,851 1,610 1,911 CLEARINGS b29 
End Period Bank Norway 
7,030 6,972 6,958 7,059 6,975 6,946 7,14 7,098 7,098 7,074 7,072 Assets = Liabilities 
5R6 512 554 412 735 694 509 540 634 To: Banks a 
2,211 2,170 2,159 1,703 1,965 2,034 2,451 2,208 2,381 Ze 2,182 ix Government c 
2,597 2,480 2,499 , 341 2,488 2,542 2,738 2,648 2,716 2,018 2,092 2,00 Deposits z 
608 562 574 546 549 558 571 581 619 CREDIT FROM EPU 
115 104 162 176 146 131 154 146 192 150 128 FOREIGN LIABILITIES 
239 239 239 251 251 251 251 251 251 251 251 
Related Data 
124 TREASURY COIN 
End of Period AND SAVINGS BANKS 
616 572 599 756 650 601 637 CASH 
200 202 214 276 213 223 218 240 223 Currency 
1 ,873 1,799 1,640 1 ,667 1,762 1,769 1,660 1 ,663 1,650 1,647 1,677 CLAIMS ON GOVERNMENT 42 
9,648 9,864 9,892 9,592 1,763 4.783 10,016 10,047 10,139 10,116 10,064 ... CLAIMS ON PRIVATE SECTOR 44 
13,486 13,777 13,638 13,906 13,907 13,948 13,808 14,061 14,082 14,257 14,273 Assets = Liabilities >> 
8,718 8,989 9,134 9,190 9,160 9,130 9,165 SAVINGS DEPOSITS 
787 786 788 827 827 829 829 846 CAPITAL ACCOUNTS 
OFFICE 
sits a49 
b49 
1,064 1,044 1,024 994 Bonds (Net 
481 503 510 Capital Accounts 
1,406 1,388 1,393 1,402 
1,449 1,451 Assets 
1,288 ,292 Bonds (Net 


Norway 


Related Institutions 


1951 


55a 81 216 223 
55b 43 62 67 
55¢ 34 79 86 
154 
56a 
56b 
a 
58a 
58b 
885 2,349 2,503 


Interest, Prices, Production 


x 


2a 66 99 111 

62b 111 

107 

. 64 45 78 90 
65 38 75 86 

a 49 R7 92 

b 79 89 99 

67 98 99 


International Trade 


99 


1955, and the Austrian 


ment August 
For other currencies, rates are 


on January 2, 1957 


823 2,789 4,427 4,039 
a 130 454 600 663 
s b 112 309 621 79 
4 - d 81 ) 294 
e 40 20 448 70 
771i 1,293 4,849 6,270 6,244 
72a 2,605 4,105 
72b 1,423 1,806 2,003 
73b 86 94 100 96 
74c 107 109 
74d 10 149 127 108 
75a 78 R6 94 91 
75b 71 8] 49 93 
76a 116 116 
76b 27 R5 115 113 
77¢ 25 85 173 146 
130 163 113 
78a 97 201 128 
78b 162 310 241 
78¢ 172 336 253 
79b 106 107 
National Income 
NATIONAL INCOME 4.62 12.88 15.87 
Gross NATIONAL 5.33 15.05 18.80 
Gov't Def 92b 1.04 1.39 1.14 
Government 94 1.14 4.7 4 6.18 
Less: Transfer Pa 95 4 1.78 1.89 2.10 
Population: 2.92 million 1937 195 
Exchange Rates: Rates for the dollar are set tive 
par 7.143; buying and selling rates 7.135 and 7.15 kroner per 
rencies Austria, Belgium, Denmark, France, Germar Ita 
Netherlands, Sweden, Switzerland, and the 
withi per cent 
istrative rates for these currencies were 
14, 1953, except for the Italian lira which 


3,600 
1,890 
100 
100 
100 


332 351 36 
90 100 

100 115 

244 277 194 
790 768 863 

434 489 

1,341 1,546 1,673 
514 599 524 

3,153 3,430 3,624 

2 ) 3 ) 

2.69 2.99 3.19 
118 131 
104 116 14 
164 
102 104 109 
104 105 109 
105 111 120 
109 117 122 
108 116 121 
114 121 127 
102 

4,16 4,522 517 

653 698 761 
12 943 H 
460 47] 

297 240 
209 216 

8,6: 
1,263 
3,560 4,350 
1,88 2,230 2,4 

115 117 133 
lle 116 129 
121 126 138 
105 106 106 
119 113 119 
123 102 
114 119 12 
114 116 122 
107 
101 106 112 
99 103 102 
105 109 114 
117 
107 120 
148 174 
140 244 
132 249 
100 102 
102 

Kroner 

19.52 21.78 

21.93 23.42 25.71 

1.28 97 09 
6.06 6.10 
3.97 14.65 15.69 

6.57 7.0 6 

9 ) 9 54 7 

Anr average rate 

were administrative et 
d r 

Exchange Rates 
1937 
1988 
Aug 28, 1 af 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


Millions 


29 28 29 81 
185 21 
836 


19538 =1¢ 
] 137 144 144 142 
23 134 148 164 
204 189 216 238 237 
106 109 110 
112 106 110 111 110 
127 112 121 120 125 
126 129 120 112 129 
124 121 124 110 130 
4 161 113 114 130 
j 108 103 104 104 
Villions of Kroner 
1,356 1,354 1,33 1,477 
186 191 176 208 
16 138 123 154 
126 106 135 
j 96 113 156 95 
] 2,006 2,4: 1,940 2,252 
826 612 344 
640 R20 
1953 = 100 
129 133 128 139 
128 130 137 
139 145 124 146 
116 104 116 
128 119 100 
122 142 118 132 
124 118 128 112 131 
119 115 112 115 117 
112 110 112 115 
100 97 106 105 
112 114 116 115 
117 118 117 117 
157 168 177 194 
161 214 224 377 
167 154 206 228 407 
109 101 106 100 104 
101 102 102 105 


IFS Conversion Factors 
Gold & Foreign 


Trade Exchange 
J 4.04 4.00 
1948 ept 1949 4.963 4.963" 
Thereafte 7.143 
e notes to Bank of Norway Sectt 
Through August 1949 


1952 1953 1954 1955 1956 1957 

243 314 

163 243 
634 646 
366 396 499 519 

469 525 516 

13 13 38 45 
666 2,909 3,503 3,624 
Per Cent 
106 100 
112 100 
108 100 
101 100 

98 100 

100 
1 95 10 ) 
ae 94 100 

100 

99 100 

43 

468 
361 

907 
167 
6,514 
100 
100 
100 

1¢ 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

17.00 923 99 
20.50 
16 
4 
eae? r period averages for periods in which rates 
Nae and JFS conversion factors, in kroner per 

the 
re 

ar 4.04 
ber 4.09 

ge 4.4 

et administratively. Thereafter 7.148 

M 


Quarters 


Months 
Aug 


Jan Feb Mar Apr May June July 


End Period 


oe 


oe 


won w 


Peer 


Per Cent Interest, Prices, Production 

142 


173 


ro 
to 


113 
111 


99 


AAAAa 


NTP 


n 


a 
a 
b 


Gold and Foreign Exchange; 


Bank 


BANK 


ponent 


Government secur 
Net IMF 


of kre 


one year 


r 


lata 


rer 


wi 


ION is N 


ner, 1.¢ 


Monetary Survey: 


rw 
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VOLUME XI, NUMBER 1 OCTOBER 1958 Norway 
Related Institutions, continued 
LIFE INSURAN 
Investment Income 
80 Benefit Payment 
931 973 983 Cla n Goverr nt i 3 
520 512 519 Local Government 
1,707 1,732 1,768 Claims on Private Sector ay 
521 523 Clair State Banks, 
176 
213 
113 
113 
122 133 
135 125 
130 123 
150 131 
103 104 
Kroner International Trade 
2,389 2,404 2,105 2,204 72 14 IMPORTS, cif 
405 451 176 169 134 Ships 
825 gor ens an = ROSS FREI EARNINGS 4 
Sarps’ Expenses ABROAD 
66 97 102 > < > Whale Oi) a74 a4 
120 118 119 118 113< (A) a76 
114 115 116 113 113< Export (B) b76 
103 101 109 108 > 107< > 106< Fish a77 
110 112 112 111 > l0T< > 103< W i Pulp b77 
115 116 116 114 > 113< > 113< Paper c77 
124 124 126 117 Whale Oil 
408 128 73 59 49 f | 17 2 f Tankers (B c78 
112 109 108 107 PRICES (A) a79 
in 1948, and 15, 1, 3, 4, 15, and 861 n fr 1950 through 19 Off Assets = Liahilitix t } 2 mparat t n tl 
DOLLARS REPORTED US: Are deposits and tions below bet the Bar the Com- 
hort-term obligations held for Norwegian int, reported mercial and Savings Bar MONEY the Monetary Liabilities 
all banks the US. The data holdings Government and Bar the Bar Norway the Sector (all the for currer 
presumably inglade amount roximate equal to the US d ir lreasury nin circulation, Monetary Dey t th C mercial and sa 
quota (50 million dollars 
minus IMF subscription minus net drawing 1950 1951 1952 1953 1954 1955 1956 1957 
EPU measures the credit received from EPU. The IMI 3,192 3,183 3,360 
from IMF EPU and not the sums that Norway may draw. The data 
reported from Norwegian irces not include the net IMF position mpr Savings Deposit Deposit Mone 
nor deduct credits from Banks. COUNTERPART FUN posits with the Bank Norway 
repre that part of t annae interpart granted prior 
consolidation the accounts the Bank 1955 that has not vet been released the Norwegian Govern- 
ints are included since their Monetary Liabilit Finance Deposits made after March ire included GOVERN 
ire about per cent their tota abilit and are MENT DEPOSITS 
12 per cent of the monetary liabilitic f all bank s FOREIGN ASSET ! 
The net of Foreign Assets and Foreign Liabilit reported below, Continued in back of t eo... 


Pakistan 


Exchange Rates 


1951 


3.328 

Gold and Foreign Exchange 

d 103 103 

134 133 

| 13 13 


Monetary Survey 


770 919 
2 9 


24 1,835 2,047 
4,23 
2,972 8,761 
26 — 493 55 
641 582 
132 
29 _ 460 551 
1,630 2,067 
31 1,007 991 
2,817 3,280 
143 209 
641 582 
35 117 188 
Depogit Money Banks 
770 919 
1,180 1,499 
44 — 907 1,190 
228 282 
136 
277 
Interest and Prices 
1.02 1.02 
63 85 
International Trade 
519 962 
4} b 765 1,163 
71 - 1,332 1,817 
72 86 91 
a 77 76 
109 
—— 7 144 194 
209 
200 
117 
120 
1957 


rm 


196 


INTERNATIONAL FINANCIAL STATISTICS 


nue 


91 
“i 


x 


& 


CO 


Quarters 


Rupees per Dollar: 
730 4.742 4.765 4.760 
4.795 4.805 4.805 


Millions Dollars: 


385 390 374 373 
178 204 188 

102 102 102 102 


Millions Rupees 
,717 1,738 1,666 1,659 


110 107 118 117 
988 
643 869 677 
,177 6,167 6,235 6,764 
, 780 4,670 4,567 4,938 
921 966 969 968 
178 250 432 
847 281 40 426 
786 621 614 766 
Millions Rupees 

1,788 1,666 1,659 
,2256 1,154 1,223 1,663 
186 217 
8,689 3,640 4,050 
,450 3,537 3,490 3,875 
178 311 189 215 
178 432 
104 
2,893 2,838 
2,535 2,834 
552 702 655 611 
267 267 288 


180 191 218 


185 264 148 
660 694 687 
110 107 118 116 

1,168 936 988 1,256 
2,140 2,441 
1,431 1,35 1,430 
534 564 554 546 
129 214 
887 402 415 428 


Per Cent 


8.00 8.00 8.00 3.00 
2.92 1.49 1.08 2.69 
8.16 8.14 8.13 3.16 

Millions Rupees 

614 344 292 
145 118 
123 107 178 
332 396 559 698 

120 
167 
186 145 143 148 
124 133 119 
144 182 
158 158 179 


1954 1955 1956 1957 

3 

3.280 3.282 3.308 4.730 4.760 4.725 

3.320 3.340 4.782 4.805 4.778 

296 296 328 370 373 291 

119 119 122 164 172) 

103 103 103 103 102 102 

933 935 

2,270 2,517 2,626 3,055 

792 802 

4,372 4,656 

557 644 

377 216 

209 119 

534 586 555 593 696 761 

186 183 217 151 

2,630 2,670 2,919 3,405 4,050 4,515 

2,665 2,802 3,287 3,875 

149 136 168 178 215 212 

877 216 152 432 764 

1,995 2,194 2,412 2,946 3,220 3,399 

208 213 230 260 297 298 

Millions Rupees: 

161 137 170 183 215 

514 608 663 795 

792 802 984 1,294 

1,151 1,170 1,326 1,562 

268 338 479 516 618 

128 178 214 147 

289 806 829 423 465 

8.00 3.00 3.00 3.00 

1.10 1.01 1.30 1.45 2.04 2.14 

1,762 1,453 1,187 1,505 1,620 1,603 
864 631 408 364 331 

696 571 545 696 751 782 

142 100 107 118 142 152 

146 100 106 118 156 170 

102 100 120 158 180 


XI, 


Pakistan 


Jan Feb Mar Apr May June July Aug 


End Period 


Exchange Rate 


Monetary Survey 
ASSETS 


Interest and Pric 


International Trade 


.X PORTS 


IMPORT PRICES 


4.758 4.750 4.725 4.720 4.720 4.720 4.720 4.720 4.730 4.728 BuYING 
4.805 4.502 4.500 1.778 4.762 4.770 4.760 4.758 1.760 4.782 4.778 1.7% SELLING RAT! 2 by es 
End Period Gold and Foreign Exchange 
STATE BANK 
49 49 14 49 49 49 14 19 14 19 19 14 Gold 4 . 
178 tarling 
102 102 102 102 102 102 102 102 102 102 Other Claims India 
Banking Department 
R ted D ta from Other S urces "4 
Approximately End of Period 
1,463 1,260 1,268 1,355 1,390 1,389 1,271 1,263 1,231 1,128 
3,084 231 3,444 ,684 706 66 3.821 7 CLAIMS ON GOVERNMENT 4 21 
210 106 106 228 248 237 248 219 154 CLAIMS PROVINCIAL 
T77 1,160 1,209 1,075 S71 103 180 1,170 1 , 266 1,267 27 1 UNCLASSIFIED ASSETS 4 24 
6 GRO 7,109 7,16 7 7 73 62 oF 7.794 64 Asset L ilitte z 
Related Data 
Laat Friday Period State Bank 
1,686 1,463 1,260 ] , 26% 1,355 ] 10) 1,389 xy ,2¢ 1,23) , 12% FOREIGN ASSETS 30 
142 151 210 180 131 CLAIMS BANKS 
4,224 4,232 4,515 4,561 1,496 1,512 1, 6% 1,678 1,637 1.4 1.422 Asset Liabilities A 
166 19° 184 4 174 218 204 5 242 2s To: Banks a 
523 62 730 764 736 704 758 817 721 Government b 
Related Data 
287 283 287 298 } 7 TREASURY CURRENCY 35 
Deposit Money Banks 
47 53 65 19 19 3 14 Currency a4 
122 142 139 133 128 155 157 194 State Bank 
116 106 109 110 110 111 109 CLAIMS PROVINCIAL 
2,373 2,4 2 2,629 664 2,64 2,646 Asset L ties 
166 +3 97 147 208 166 12 sf . CREDIT FROM STATE BANK 46 
431 444 $56 16 170 4173 i7s P. O. Savines BANK: Deposits 47 
Pe ag | 
2.88 1.55 1.49 2.63 2.44 1.7 CaLL Money RATE 
1968 =100 
102 104 10% 110 10 1] 110 ] 1} ll Cost oF LIVING 63 
651 294 233 190 119 EXPORTS 
134 1] 1] Jute 
157 149 150 151 EXPORT PRICES 
134 127 120 124 118 l Cotton ; 
173 163 16% 171 167 l 
186 177 171 186 


Pakistan INTERNATIONAL FINANCIAL STATISTICS 


1956 «++++++++ By Quarters 
1937 -1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


Government Finance Millions Rupees: Year 


(—) SURPLUS 204 659 411 427 600 
Revenue a 1,382 1,487 1,365 1,412 1,214 l 87 
Expenditure b 1,104 1,589 1,927 1,464 1,478 1 ,667 

FINANCING 
Net Borrowing: Rupees 212 246 


netary Operations 1 83 8 5 6 18 ) 18 
as. Depository Functionsa 84 74 110 5 39 3 1 
Use Cash Balances 202 222 139 


National Income Millions of Rupees: Year Beginning April 
NATIONAL INCOME 17,969 17,87 18,190 19,662 


Population: 70.1 million 1941; 84.7 million 1957 tion the CLAIMS GOVERNMENT data 


ef ‘ ‘ i) Pr to 19 iar 
Exchange Rates: The par rz f Scheduled Ba ; of centr nd on 
dollar. The P: aritie re not Iter t Ba 
and the Indian rupee were Department Gover reported 
955, however, restored the pre-194 r I ! ‘ r ta reign sé F 
rupee and sterling and the Indian ru; Data Tre circula- 
sterling /dollar rate was allowed Post Office posit eds the 
sterling currencies have fluctuated parallel with sterling tion the rupee August ere used reduce State Bank 
n Gove nt al I »A l ( n Goverr 
for dates fter 1951. Rar Der fore 
s, or period averages for period es = I 
olar: De nd Der t ‘ nd ‘ ir rrer 
Trade Exchange Gold at ang goverr er iv I n rupee it the er 4 Vata 
April 1948 i 3 i8-J ex I throu These ed to a 
9 ine I MrT i ANY | 
an/July 3.34 acg lj 4 
Aug Dec 4.771 1.62 rupees pe a 516 million of } tan notes that had beer 1ed 
956 4 767 nad of J 104 
Partia ettle ent for these transact is of 1,76 
Gold and Foreign Exchange: GOLD: Data inc\ude 1.2 r iT f made by the transfer of 1,277 1 n rupee f 
gold held with the Reserve Ban f Ir pendir r I B to the State I nd the t r f 49 rupet t an 


June Sept Dec Mar June Sept 


the Scheduled Banks, the Post Office Savings Bank, and the BANK CLEARINGS are 1 t tot and averags f month tot f 
currer r tics of Pakist I che eared ata ring | a The imber of ring | é 
that pul its tot State Bank: The composition the State assets was affected 
the Issue Department the devaluation sterling and the Indian rupee September 1949; 
ber irks the devalua the revaluation the Bank’s assets was made stages between Septem- 


4 te? 
x 
Ist 
ia is circulation in Pakistan after June 1948 by t State Bar e Monetar 195 195 52 1957 
obligations held for Pakistan account a reported Dal n the New Deposit Mone 1 1 1 
ae York Federal Reserve District. Insofar as these are ng t fficia Money 2.972 3,761 3,228 3,578 3,859 4,542 4,938 5,255 
ae we institutions they presumably include, in approx te equal a ints, 
OS the data reported from Pakistan source a NE IMF } 10N QUASI-MONI pr T nd Savings Dey ts at the Dey t 
Mes doe Pakistan’s quota (100 mi n dollars) minus IMF |} ling f rupes Mor Bar G NMENT Dt rs 3 sir June 1956 inclu tk 
Bee ee i.e., the gold subscription. The IMF entries represent re irces ma ruj equ nt of t of modit received by I I 
reported this section from Pakistan not include the net 
IMF position. 


ber 1949 and June 1950. The losses sterling and Indian rupee asset 
were made the issue Pakistan Government securities. 
Exchange holdings were again revalued August 1955 when the 
rupee was devalued. Beginning 1952 Banking 

Foreign Assets and its Claims the 

ties are not classifiable, but are included 

combined total amounted 255 

ends 1952 through 1955. 

Banks; also includes credits 

Banking Department 


Deposit Money Banks 


in is conducted t 


First Half 
1956 195 

(,o0ds and Services 5 
Exports, 


nee to } ne 


Private Donations 


Private Capital 


" aatios 


Official and Bank Capita 


Net Errore and On 


Government Finance: 
] 


sant arte 
governmen rts 
ment account 
index of the Volur 
of cotton and jute 
\port Prices are c i i : nde 
h April 1948 /M h National Income: At 
idexes of the 


. 
or * 
. juties: estimates of exp rt duties have been ir ided in the calcula ‘ 
tion for the indexes prior 1951 when the trade data exclude export 
dutie The export price Cotton and Jute are unit values 
er 
exports 
BALANCE PAYMENTS: Data are summarized from the IMF Year- 
hook. The trade entries are based exchange control records and 
cannot reconciled with figures; moreover exports exclude all 
trade with Afghanistan and erland trade with Iran, and imports 
government are excluded from imports but are included the 
entry for government debit All entries for aid transactions are 
SCHEDULED Most banking busine based source The items affected are Government, n.i.e. (credits 
Scheduled Bar The Non-Sct and debits), official donat ans received, short-term liabilities, and 
Banks are not a portant in Pakistan as are their interparts ir ther foreign assets In M 2 a Ru 
India and their number declining. Cooperative banking has expanded 
perative credit VSter 2 
CLAIMS PRIVATE SECTOR includes advances banks Imports, private, 652 
V2 ind individua 3 Prior Ma 1958 1 j 
foreign bi a int | Asset Liabilities repre nt tne tota fr 4 t 7 
e norted et nterhar erent denosits and Prior to 19° her (net f 
33.7 31 1.1 94 7.8 
Interest and Prices: ( Pater i +} rat h 
1952. the v in fd ints | it time been rge, a nown 139 4 193.1 362.0 101.3 143.9 
the amounts Clair Bar the State Bar tion. The rat Long-ter 
the State Bank, int Rate sets upper the Call Mor 
Rats the fluctuatior f the rat between zer nd D int Rate Lis - aes 8 56.9 
tins See a note t Ca Mone n Bur and Germar , 
lata are averag f the mont} lata 
International Trade: « The data are from customs sources. They Data mprise ed budget accounts as re- i, 
on it overland imports from Afghanistan prior t 1951; exports prior gr | F is t REVENUE ir ides the ‘ 
to 1951 exclude exp rt dutie x} bh for ttor ere at it 1 per cent net h receipt f State Tra » Sahz nd government enterprises ee 
and for jute about per cent f the f thes xport the import nr nr rr net ry 
anc tor } at at Va.ue al al é repa ents 
figures (which include private imports and government port ther EIGN GRAN the estic finance received 
than defense stores) appear data report surplus the government MONETA OPERATION seigniorage and 
most years, while the data trade than State Bar TREASURY 
i eet ind broad for ther vell a 
factor t 1949 (52 price 
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FINANCIAL STATISTICS 


Quarters 


Millions Dollars: 
45.56 41.6 42.2 


a 


_ 


60.9 60.1 62.6 
24 26.9 31.2 
1.3 1.4 1.4 
Millions of Balboas 
17.1 16.8 18.9 
6.2 5.8 7.7 
10.8 11.0 11.2 
15.4 15.4 
21.8 20.8 
56.7 56.6 57.8 
23.0 23.0 23.4 
6 — 
7.4 A! 7.9 
21.4 21.3 21.7 
.6 8 1.0 
8.1 4.1 8.2 
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Millions of Balboas 


9.00 3 80 
RR 


21.22 19.90 22.06 


1953 =100 


11 
i 
19% 99 


104 


116 108 118 
101 
102 102 102 


103 103 104 

Millions Balboas 
12.83 


ac & 


l 
13.48 


2.09 .68 .57 
- .04 .47 .04 
3.71 1.26 
39.67 39.69 40.59 


12.14 12.61 12.57 


$8.8 49.4 52.0 52.4 48.2 42.1 42.2 

67. 93.8 103.5 109.3 

Monetary Survey Millions Balboas: 

38. 50.0 52.5 53.7 49.6 43.4 43.3 42.8 43.3 

PRIVATE SECTOR 23. 34.5 37.0 38.3 34.1 28.0 27.9 20.7 27.4 27.9 

15. 15.5 15.4 15.4 15. 15.4 15.4 15.4 

2.6 2.7 2.5 2.6 2.4 2.1 2.4 2.4 

18. 17.0 17.7 18.4 18.4 19.8 22.1 22.2 22.1 

26a 3.9 5.7 5.9 6.3 7.5 10.2 10.2 10.1 10.2 

26b 29.5 28.0 26.4 25.3 22.1 21.7 19.4 20.0 21.3 21.7 

8.4 8.7 9.2 8.7 9.1 9.8 10.4 11.1 10.3 10.4 

2.0 1.0 2.8 3.3 3.2 3.8 2.8 2.9 1.6 2.1 2.8 

28b 9.2 16.9 21.1 26.0 21.7 

1.2 1.4 1.3 1.4 1.6 1.4 

PRIVATE SECTOR 8.1 7.0 6.8 6.7 6.7 

11.1 25.1 11.2 9.3 11.8 

10.9 11.2 11.8 11. 20.6 

48.2 60.5 63.8 61. 57.8 56.1 56.7 

7.7 8.3 7.2 7.9 8.1 7.2 

43b 17.0 29.6 26. 25. 22. 21.7 19.4 20.0 

44b 2.3 2.3 2.6 3.0 3.2 8.0 

| b B.8 1.7 6. J 

1953 =100 

28.65 25.65 24.20 25.95 30.51 35.57 37.74 8.24 

7.82 16.20 16.30 18.00 16.40 22.14 26.21 22.33 26.61 6.59 

103 100 116 138 120 143 140 137 

124 105 100 122 148 133 158 157 156 

102 100 102 105 127 107 

Government Finance 

33.22 37.82 42.14 43.28 45.28 48.78 11.77 

83b 10.56 11.12 11.76 12.57 13.86 12.18 
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Quarters 
Jan Feb Mar Apr May June 


By Months 
July Aug 


End Period 


37.2 29 9 
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End Period 
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1953 —100 


99 49 
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Panama 


Gold and Foreign Exchange 
MONEY 


SANKS 


relat 


Related Data from Other Sources 
Panamanian Gov’t and Banks 
Private Sector 
Monetary Survey 
FOREIGN ASSETS 
Cash 
Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
QUASI-MONEY 


CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data: BANK 
To: 
Forei 


EPOSITS BANKS 
VINGS 


GOVERNMENT BANKS 

Currency 

Claims Banks 

Deposits Abroad 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 

CURRENT AND SIGHT 
DEPOSITS BANKS 
TIME AND SAVINGS DEPOSITS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 

Bananas 

Cacao 

Abaca 

Reexports 
fob 


VOLUME EXPORTS 
Bananas 
Cacao 
VOLUME IMPORTS 
EXPORT PRICES 
Bananas 
Cacao 


Government Finance 


DEFICIT (—) SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Domestic Borrowing 
Net Foreign Borrowing 
Use Cash Balances 
DOMESTIC DEBT 
FOREIGN DEBT 


116.7 135.0 129.0 136.0 123.3 140.5 143.8 137.3 135.4 134.4 138.1 il : 
109.8 120.8 110.3 124.6 127.5 118.9 116.4 112.6 
End Period 
38.4 10.4 9.0 3.2 20 
4.0 56.6 54 64.5 66.4 ; 22 : 
6.5 7.2 7.1 10.6 
101.2 106.4 107.7 104.9 111.9 116.8 
22.8 23.4 24.2 23.4 24.0 25.1 
12.7 10.0 10.2 13.4 GOVERNMENT DEPOSITS 
Deposit Money Banks 
PRIVATE BANKS 
22.7 16.0 17.9 20.9 CASH 
7.3 6.3 6.7 6.1 Currency 
56.4 59.0 56.1 63.6 Assets Liabilities 
20.0 22.3 19.4 FOREIGN DEPOSITS b43 
13.9 12.1 9.0 10.4 11.5 
4.4 2.9 5 
2.3 2.1 2.1 2.0 
3.3 36.5 37.2 7.6 7.7 
52.0 §2.7 51.9 55.7 
11.9 14.0 14.5 16.3 13.1 
3.1 2.8 2.4 
15.3 15.8 15.3 15.8 16.9 
7.4 7.8 7.9 
6.32 6.81 6.49 6.99 2.64 2.74 2.38 2.295 2.38 2.04 
11 .24 16 47 Os 04 O04 OS 1Z 13 10 
135 148 139 154 > 158&< 152 146 154 132 
151 162 155 167 188 15] 196 170 16] 170 146 
116 126 119 144 126< 110 
100 101 103 103 103 103 103 103 104 104 
' 102 102 102 102 102 102 102 102 102 102 102 
112 114 124 127 116 127 129 
107 107 107 108 107 107 107 106 105 105 
Millions Balboas 
1.03 05 1.45 40 
12.76 13.31 11.20 13.39 
11.73 13.36 12.64 13.80 
84 1.49 41 .38 
-1.93 1.84 .18 
41.53 42.59 42.63 40.71 
12.40 12.88 12.90 13.86 
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Paraguay 


Exchange Rates 


Quarters 


1951 


1952 


Guarantes per Dollar 


30.00 33.00 38.00 
16.50 
4.92 6.00 13.20 18.00 23.20 
ex 
1 6.007% 60.00 or 60 . 60.00 60 .00 
. RA : 15.00 18.00 19.00 
2 50 6.02 9 00 18.00 25.79- 30.00 
39.20 49.00 48.93 
21.00 
2 30.0 21.0 60.00 69.00 60 .00 60.00 60 .00 
8.05 9.00 30.00 
27.0 75.0 111.30 
j 56.0 21.0 85.00 85.00 85.00 85.00 85.00 
40+ 9564 1957 1958 65.0 
8.0 58.50 63.30 68.25 113.00 106.60 129.28 120.10 113.( 
Gold and Exchange Millions Dollars 
_ wa 78 69 5.84 4.37 51 R45 6.03 9 7.87 7.57 8.4 
8+ ENTRAL BANK 11 it 20 19 19 19 19 18 14 19 19 18 18 
12 8 J . 50 5.65 4.1 2 8.27 89 7.68 7.39 8.27 
Monetary Survey Mi ns of Guarantea 
21 69 } 34 508 3 84 I 244 24 74 241 244 
2 23 12 43 65 ~ 102 2 aay 9 102 102 
2 269 651 1,154 2 ,0¢ 219 2 2,109 4 2,o19 
25 144 79 170 162 yA <4 7 260 4 584 
54 905 1,478 2? 693 679 2 916 1s 679 
28a 8 66 147 164 218 288 456 294 28 285 
28b 14 16 16 213 40% 102 77 16 402 
29a 4] 148 17 2 {82 460 8] 4182 
‘ ——, V s of Guaranites 
31 69 34 8 83 44 259 112 244 
32 34 60 R4 = 26 140 ) f 265 
b 164 45¢ 994 Oe IRR 
c 21 357 64% ) ] 780 1,054 1,128 
y 231 287 920 1,218 l 1,163 1,218 
z 104 130 ; 4 208 747 180 i 616 558 
38 s7 ) 161 121 160 3 l€ 160 
39 i 4 8 40) 115 210 184 
Commercial Banks Vf ’ f Guarantes 
a 6 22 18 70 | 109 
4] 61 71 9s lf 21 2 284 210 
2 69 392 651 1,154 y 4 21 Let 13 2,219 
6 ll¢ 1,521 f 180 4 Ox 
16 4 1] 17 1] 4 l¢ 34 4 
47 14 167 1s 238 Z 299 
_ 48 4 438 1,41 6f 849 ] 69 1 ,663 
1953 =100 
61 20 26 100 120 148 167 185 188 
Guarantes 
70 167.7 g 9 . 572 813.0 056.3 2.076.6 2.561 415.9 641.1 5 507.1 
] 7 6 2 96 1.6 9 RE 6 ».09 
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1957 +++++++++ By Quarters 195B+ By Months 
Jan Feb Mar Apr May June July Aug 


Exchange Rates 


End Period 


PRINCIPAL IMPORT RATE 


RaTE 


IMPORT 


FREE RATE 


119.50 105.06 


End Period Gold and Foreign Exchange 
i 9.75 ) ) 17 1.58 4.25 4.35 75 3.50 3.61 $.05 CENTRAL BANK 4 10 
14 12 12 13 1] 11 1] 11 Gold 11 


End Period Monetary Survey 
258 279 4 H 179 244 i Cl N GOVERNMENT 21 
SIFIED ASSETS 


End Period Central Bank 
CLAIMS GOVE 
287 CLAIMS OFFI 
768 


194 186 129 126 120 114 132 CAPITAL ACCOUN 


End Period Commercial Banks 
33 334 28 28 441 40 146 4s 430 CASH 40 
76 95 116 89 87 14 70 4 108 50 Currency - 
248 209 288 270 241 295 267 For ASSETS 
2,251 2,374 2,319 2,262 2,299 2,310 CLAIMS PRIVATE SECTOR 
3,197 3,372 3,602 3,480 3 ,670 3,610 582 674 692 Assets = Liabil 
858 776 819 743 874 MONETARY DEPOSITS 
156 200 144 199 129 142 QUASI-MONETARY DEPOSITS 
204 120 155 144 138 FOREIGN LIABILITIES 
328 330 340 358 60 61 6 71 368 CAPITAL ACCOUNTS 47 
) CREDIT FROM CENTRAL BANK 4 45 


1,696 
1953 = 100 Prices 
222 232 236 244 244 245 246 248 248 WHOLESALE PRICES 60 
200 208 210 216 219 222 228 219 212 Cost 


Millions Guarantes International Trade 


338.2 511.5 611.5 595.9 169.7 325.9 311.3 Imports, fob 


Dollars 
6.16 8.64 10.34 1.37 1.73 2.11 2.30 EXPORTS 
5.08 7.45 8.60 6.23 1.76 3.19 3.40 3.14 fob 


60.00 60.00 86.70 14.60 94.60 14.60 14.60 94.60 14.60 94 14.60 94 EXPORT RATE 1 4 
85.00 »)102.00 111 111 » 111.30 111.30 111 » 111.30 111 Ill ‘ 
Related Data from Other Source 
3,910 4,169 4,007 3,878 4,072 4,139 4,122 4,154 Assets Liabilities 
91 95 9 156 183 200 144 199 129 142 QUASI-MONEY 27 Wee 
454 589 456 418 438 106 GOVERNMENT DEPOSITS a28 
600 460 577 560 578 595 661 PREPAYMENTS FOR EXCHANGE b28 
653 474 687 532 550 545 490 19] 491] 482 CAPITAL A JUNTS a29 fe 
317 541 215 157 234 207 UNCLASSIFIED LIABILITIES b29 
454 535 589 456 418 438 406 61 5 47 76 (i Government b 
1,032 1,148 1,138 1 ,257 1,157 1,133 1,196 1 ,232 1,242 1,253 Private Sector e 
1,108 1,244 1,254 1,346 1,244 1,227 1 , 266 1 1,349 1 ,333 1,371 1,37 In: Currency y 
723 760 877 747 777 688 651 670 687 Deposits 
498 574 504 539 637 567 524 PREPAYMENTS FOR EXCHANGE 
229 386 296 298 275 249 241 223 250 244 PROFITS EXCHANGE 


Peru 
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Exchange Rates 


w 


Gold and Foreigr. Exchange 


Monetary Survey 


34 34 
45 
b 89 
y 96 
z la! 


Commercial \ SaXings Banks 


Development Banks 


Interest, Prices, Production 
1 60 6.00 


z 374 


ww 


Vim Colt 


uw 


229 
768 
] 


1951 


100 «10> 


> 


4 


Quarters 


© 


* to 


pv ES 20} “ AR RAT Soles per US Dollar or Its Sterling Equivalent 
ange NG RAT 2} mo 15.01 15.36 15.72 19.96 19.06 19.55 19.05 19.17 19.30 19.34 19.08 19.05 
1957 15.00 15.21 19.24 18.41 18.89 18.60 19.11 18.82 18.84 18.73 18.60 
15.25 19.37 18.53 19.36 18.70 19.24 19.19 19.24 18.83 18.70 
25.5 58.6 60.2 55.7 48.9 55.8 51.9 66.9 49.4 66.9 
20.5 31.0 45.7 46.1 36.3 34.9 34.9 35.1 27.8 34.9 
22.6 14.5 9.6 12.6 20.9 17.0 14.5 22.1 1.8 
8.0 17.0 11.8 13.2 14.2 14.0 19.6 16.8 20.3 18.1 16.8 
60.2 47.2 60.9 68.0 83.4 92.2 92.1 79.9 
24.0 23.9 27.6 33.5 34.4 41.6 30.6 33.3 41.6 
22.5 23.2 37.1 40.4 49.9 57.8 61.6 46.6 44.7 42.0 
1,167 1,448 1,702 1,601 1,531 1,881 2,449 1,593 1,686 1,796 1,881 
22 189 1,805 2,361 2,993 3,351 3,606 4,339 4,946 4,569 4,789 4,863 4,946 
108 100 121 201 414 507 515 496 440 515 
249 451 454 537 554 976 936 1,164 1,272 1,441 936 
464 4,034 4,916 5,811 6,542 7,165 9,558 9,153 9,653 9,558 
1,225 1,584 2,001 2,525 2,719 2,811 2,858 2,969 
216 353 510 540 586 629 606 606 612 629 

397 622 690 807 1,237 1,531 1,678 
a 228 2,758 8,728 4,337 4,786 5 3396 5.999 §.903 6,948 7 470 7 193 
529 597 724 675 961 628 686 774 
108 121 201 414 507 515 783 496 334 440 515 
155 1,612 1,880 1,982 2,257 2,514 2,609 2,643 2,731 2,982 
1,746 2,027 2,218 2,353 2,914 227 2,454 2,719 2,914 
oe wim 2R4 4 562 633 657 668 914 ] 13 G2 665 790 914 
918 1,04 1,178 1,882 1,546 1,655 1,984 2,132 1,77 1,924 1,984 
1,034 1,208 1,379 1,602 1,758 1,890 1,922 2,061 2,153 
240 160 634 722 433 566 634 
49 na - 4 179 141 
300 474 571 662 684 688 654 702 829 965 
122 171 210 245 246 282 343 166 267 294 343 
178 303 362 417 437 622 630 387 536 622 
3,332 8,578 4,305 4,870 4,523 4,763 4,870 
2,910 3,591 5,445 6,742 7,514 7,522 7,846 7,514 
116 1,614 2,048 2,105 2,250 2,669 2,729 2,526 2,669 
1,008 1,321 1,508 1,668 1,743 1,868 2,172 1,962 2,172 
108 1,313 1,462 1,648 2,011 2,358 2,742 2,049 2,136 2,233 2,358 
180 205 239 414 541 642 496 534 509 541 
216 510 540 586 629 606 606 612 629 
348 439 550 691 768 1,039 985 1,090 
697 889 1,236 1,478 151 1,515 1,499 1,603 
147 189 234 250 256 297 308 322 324 
109 121 201 414 335 446 
a - 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
7.99 7.43 7.42 7.82 7.70 7.71 7.79 7.95 7.55 7.50 
as 
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Jan Feb Mar Apr May June July Aug 


End Period 


Exchange Rates 


Gold and Foreign Exchange 


LIABI 
IMF 
Monetary Survey 


4 
>, 940 5 


5 
End Perio Central Reserve Bank 


IGN ASSE 


TREASURY COIN 
Held by Privs 


WO 


to roro 


CREDIT FROM CENTRAL 
CAPITAL ACCOUNTS 
Development Banks 

Currency Central Bank 
Comm. Savings Banks 
MS ON GOVERNMENT 
MS ON PRIVATE SECTOR 

Assets = Liabilities 

BONDS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


u 

At 
I 


CLA 
CLA 


Per Cent Interest, Prices, Production 


59.3 
35.2 35.3 27.8 27.8 20.1 20.1 20.1 20.1 20.1 20.1 Gold 
15.8 18.4 17.6 24.3 17.1 16.2 15.8 21.8 COMMERCIAL AND SAVINGS BANKS 
Related Data from Other Sources : 
81.6 75.2 61.1 5.6 65.9 62.2 62.3 74.2 74.2 DOLLAR ASSETS US, 
39.8 17.9 16.4 24.0 20.3 21.1 11.9 25.8 27.3 f Peruvian Gov't and Banks 4a 
41.8 8.2 41.8 41.2 12.3 Private Sector 
6.2 6.2 6.2 692 6.2 6.2 6.2 6.2 ‘ N 4 14 
End Period 
1,262 1,492 1,689 1, 55 UNCLASSIFIED ASSETS 24 
: 10,217 10,765 11,091 11,183 11,24 Assets = Liahtlities z : 
6 61 649 "9 600 ) 568 752 GOVERNMENT DEPOSITS 27 
668 705 732 762 772 772 CAPITAL ACCOUNTS 
1,562 1,781 1,942 1,811 UNCLASSIFIED LIABILITIES 
Related Data 
816 822 230 231 233 221 258 196 207 
1,717 1,871 1,838 1,834 1,830 1,826 1,887 2,104 2,079 CLAIMS GOVERNMENT 
287 24 16 170 546 539 497 7 625 CLAIMS ON Comm. & SAV. BANKS 38 
3,319 80 3,468 448 , 367 521 638 Asseta = Liahilities z 
1,014 965 973 1,043 1,074 Banks 
2,056 2,107 2,131 2,132 2,102 2,081 2,076 Private Sector b : 
2,411 2,477 2,505 2,406 2,440 2,453 2,703 661 In: Notes 
820 695 669 722 774 672 Deposits 
131 100 108 101 109 149 FOREIGN CURRENCY DEPOSITS 
Related Data 
End Commercial and Savings Banks 
1,051 1,002 1,012 1,096 1,1 
377 42 466 411 129 434 455 Currency a 
625 630 604 Central Reserve Bank 
521 511 532 538 CLAIMS GOVERNMENT 
2,838 2,898 2,897 2,729 2,650 2,698 2,682 2,798 2,826 MONETARY DEPOSITS 45 ae 
2,341 2,318 2,293 2,183 2,117 2,169 2,169 2,122 Private Sector A 
49 580 604 346 53 29 513 676 Government b 
532 538 529 642 561 560 565 671 632 FOREIGN CURRENCY DEPOSITS 
668 705 732 752 762 772 772 772 772 49 x 
End Period 
76 35 
1,813 1,975 2,132 2,143 2,150 
337 46 372 375 S77 83 53 
458 461 54 
443 457 196 500 504 


Peru 


Interest, Prices, Production, 


By Quarters 


y 
100 
62 63 71 79 81 100 114 114 24 134 118 122 3 
63 12 80 94 99 100 110 119 27 134 124 128 12 “y 
100 110 124 131 141 131 131 130 131 
956 1957 958 100 105 110 116 114 115 117 119 
. 4 65 108 93 101 103 100 107 108 116 110 114 119 121 
International Trade Millior Soles 
$42 2,822 4,744 5,096 5,855 6,080 1,316 1,392 1,565 1,583 
3} a 89 1,015 292 1,255 1,295 Ee i 258 90 497 483 
c 17 183 7 150 151 139 154 
2 d 53 151 ) 387 57 639 if 188 176 168 107 
e 121 877 311 267 332 419 454 . 83 10% 118 150 
f 4 119 157 191 279 6 8] 97 86 
g 157 229 232 175 } ’ 286 74 §1 9 
71 235 2,704 3,972 4,473 4,916 5 6,934 ,629 1,637 
72 86.4 89.2 0 234.2 218.6 245.1 268.2 8.1 69 13.2 82.3 
73 59.4 176.6 9 287.5 292.8 249.7 299.6 §1.0 j 0 81.8 R4 94.4 100.1 
) 
r _ 74 100 81 81 93 100 103 11] lf 109 118 136 127 
a 90 82 70 92 100 94 9 82 28 149 l 
b 76 71 65 70 100 104 119 ] 2 109 7 114 1 
c 37 7 78 85 100 101 101 114 119 11 l 1 
115 102 100 118 130 138 147 138 
e 284 142 7 133 100 107 125 140 144 1] 12 147 l 
f 108 79 hi) 103 100 122 129 1 158 31 l 
aie £ 76 10] 116 100 115 150 l l 72 124 164 l 
100 100 133 142 149 149 
76 10 99 115 100 11 122 . 2 124 129 
a 8.9 112 120 100 12 124 21 ] ] 121 137 
b 7.06 104 137 127 100 1 100 +4 9 105 108 
c 12 s4 120 114 100 119 129 l l 133 ] 139 138 
d lf 60 74 88 100 112 146 157 174 173 146 130 
e 12 8] 85 87 100 117 115 119 128 118 119 119 119 
f 77 93 100 115 120 125 28 120 124 133 125 
159 156 100 118 136 | 1 153 142 1 
2 77 12 85 103 100 112 119 12 12 129 128 125 
Government Finance Soles: Years December 
iG 2,139 2,750 3,119 3,399 3, 726 4,707 5,418 
41 956 70 
83a 1,053 72 1,204 1,498 1,630 1,748 
83b 458 417 89 362 sf 668 
National Income Sole 
Private Investment 2.76 4.38 4.55 4.99 
Private Consumption 10.82 12.79 14.49 16.17 17.22 19.33 
Government Revenue 94 2.07 2.57 2.95 3.45 3.57 4.58 
Population: 6.7 million 1937; nin 1957 Trade transactions are and soles 
and the conversion fact rates derived 
fr the eetce of da and draft 
Exchange Rates: Ex contr Peru pr e fort eparate I ne i, » set cn and draft free 
ifi tu ; of exchange The ter constituted provide rates, and conversion [a 
the ) he uthoritie f rnir 
the authoriti ex ar Care ES, Exchange Rates Conversion Factors 
per exports Argentina and the pro- Draft Imports 
transactions, for neg ble exchange cer 
cert ate rate Principal” rate on tt pag Importer n ‘ 14.0 ’ = 
the other hand may meet their rements 6.11 
draft free (“‘Other” rate on the 14.8 15.40 
exchange certificate ? 15.43 15 16.56 
16.8 16.94 16.88 
19 ) 9.18 9 19.18 
) 19 19 19.10 
NOVEMDEr Feru iuced w exchange é ree Gold and Foreign Exchange: FOREIGN EXCHANGE is practically all 
new par value has been reached. For Fund dollars. COMMERCIAL AND SAVINGS holdings include small 
pi ns involving Peruy ‘ i ‘ amount t the end of June 1955 this amounted to 3 million 
actions Cur dollar ASSETS REPORTED are deposits and short-term 
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1957 +++++++++ By Quarters 
Jan Feb Mar Apr May 


Months 
June July Aug 


1053 


139 133 133 132 130 130 

132 35 135 lk 136 138 140 142 142 143 14 

136 139 143 14 146 156 161 149 150 15] 15s 
4 124 127 127 129 131 132 ] 13 134 


121 

Millions Soles 

1,339 1,451 1,760 165 158 187 


234 222 184 311 Ss 31 62 66 


97 114 100 155 29 29 : 44 

126 144 128 11] 0 14 l 

R3 oR 40 65 1x ] 

1,655 2,161 1,875 1 , 942 64 99 7 670 o7e 
Milliona Dollars 
70.6 90.7 76.4 2.7 24.1 15.0 21.6 2 
87.0 113.5 98.4 101.3 33.1 24.9 28.4 
1053 100 
102 112 112 119 7 129 
5 89 25 ; 410 6&9 76 10% 

13 108 s4 l 7 l ] 

104 111 104 213 

143 135 231 147 146 260 

131 116 121 114 267 

168 184 86 162 130 182 ] 

174 171 159 144 160 152 

129 126 129 116 128 

132 118 128 137 ] 22 13¢ 

119 140 151 140 

130 131 125 141 

131 120 122 129 138 139 

154 166 143 127 156 145 

122 20 122 125 124 129 l i l 128 
data vernment and Banks presumably 

bilities Peru rep 
short-term 
or Peruv in res i 
at ties due to or ¢ Money 1.969 ‘ 
The asset and liability data are drawn only from 
Since most Peruvian dollar assets are held with ser 

complete for assets than for its Sav 

lines and does not measure net 
the gold subscription account 
The data rted from Peruvian sources not include the net IMF 
position. The IMF entries represent resources made available to IMF Money of External Origir 
and not the sums that Peru may draw. (See table Stand-by Arrang Treas 

Money of Internal Origin 
Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the 
coin issue. FOREIGN ASSETS are reported the Money Supply 
star ing 19 ; except for 13 milli n dollars of go i itra _valu Factors of external origin aré 
are revalued at the beginning of each year at the lowest principal ra asects leas foreion currer 
quoted the market during the preceding year (see 
4 af lon? The diff rer het + 


Interest, Prices, Production, continued 
SHARE PRICES 
WHOLESALE Prices ‘A 63 
WHOLESALE Prices 
Cost 
PETROLEUM PRODUCTION 


International Trade 


Cotton a 
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Cc pper d 
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r f 
g 

IMPORT 
EXPORTS 
MI TS «4 74 
Cottor a 
Sugar b 
Lead 
er da 
Petr 

‘ er f 

T ‘ 76 
( 
Sugar b 
Lead c 
Copper d 
Petroleu 
IM T PRICES 77 


1952 1953 1954 1955 1956 
3 os 3 3 4 209 4.371 
the Centr Bar 
M r t wit 
(y r t nationa 
Central Reserve Centra 
rig Mf < as 
1953 1954 1955 195 
1] 447 63 1 660 49 
628 3.095 3.144 3.508 
l as ag 
foreign assets (foreign 
ween this total and ney is taken as the 
QUASI MONEY m prises the Centra! 
] 


EXPORTS 70 
gold and foreign exchange holdings were revalued the end 1949 and reign Private with Com- 
Previously they had been valued the mercial and Savings GOVERNMENT DEPOSITS comprise mainly 
leads this have relative variations than the and Saving Bank: large part the tax revenues are 
eries expressed in dollars above CLAIMS ON GOVERNMENT include — - by the Caja de Dey tos, an IT jependent corporation that fs 
equivalent the circulation Treasury coin. CLAIMS responsible the banks and the Government, and are held 
ASSETS AND LIABILITIES consist largely the which each tax levied. The entries the small Govern- 
ability account f the Commercial and Savings Ban} Asset ent Cop : e Central Reserve Bank in national and foreign 
Liabilities the sum the comparable entries the sections below currencies that are part lines and 35, but that are not shown 
Treasury coin issue, less Central Reserve Bank Clair separately. BANK are monthly totals and average monthly 
Commercial and Savings Banks, Bank Cash, and Commercial and totals debits checking with the Commercial and Savings 
Savings Bank holding Central Reserve Bank MONEY Banks, including deposits the Government See note 
. nm the etherlands for rintior har lohit nad ‘ 
comprises the Monetary Liabilities the Central Reserve Bank Survey and and 
the Private Sector including Off ial Entities and Developr ent Banks), 
Treasury coin outside banks, and Monetary Deposits the Continued back 


Phil i ppi nes INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates - 
1937-)\/-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ii! IV 


> 
1957 1958 2.01 2.015 2.015 2.01 2.015 
Gold and Foreign Exchange Villio f US Dollar 
’ 10 296 247 236 240 207 155 61 152 166 
240 227 231 198 140 148 150 
13 Q 70 56 65 4 64 69 70 68 69 
14 74 ) 15 295 257 2 7 268 2 
a 31] 295 276 238 253 248 25 253 
15 4 4 4 4 4 l 1 6 11 11 
Monetary Survey 
608 546 419 443 168 449 
90) 424 440 417 707 605 702 707 
2 53 52 39 5 
1,229 1,160 1,1 1,224 1,499 1,382 
a 1.110 1.011 1.010 47 OF . 1,146 178 < l 
b 119 188 177 163 26 236 239 oot 
26a 7 407 461 600 
1 1 - 
26b 112 149 132 196 281 169 281 
26¢ 135 146 179 201 198 
28 214 2! 649 682 659 743 815 921 1,14 1 i l 89 2 1,132 
30 162 591 492 472 451 415 310 322 
34 952 912 893 858 856 901 ] 4 l 918 l 1,026 1,045 
4 50 247 103 147 137 148 214 159 214 
e 1 16 116 55 yd 112 70 158 112 
733 685 682 709 738 739 785 
219 227 211 137 260 228 180 287 260 
35 
Deposit Money Banks 
a Pea 3 
40 50 258 137 152 214 226 159 176 179 214 
b 104 119 l 181 128 143 146 172 
148 134 149 160 159 170 162 163 160 
2 44 62 i9 288 10 253 ) i 288 
43 65 72 45 68 60 43 69 64 68 
45 636 653 650 ) 210 REG 931 949 
a 359 268 276 7 318 341 328 366 
114 111 197 138 162 194 188 
c 23 20 14 36 44 62 32 3) 38 44 
156 149 174 183 204 209 199 183 
100 133 168 113 118 144 172 168 
46 348 77 42% 192 550 619 563 f 61 
107 116 147 167 227 169 
48 10 42 46 19 6 94 120 j i] 249 ] 
Interest and Prices Per Cent 
60 2.00 2? 00 ? 00 ? 00 1.50 1.50 l () 4 ) 1.50 1.50 1 0 1.50 
1953 =100 
120 100 137 250 284 269 227 218 


2 98 110 101 100 95 92 95 Bs bs 93 95 96 97 


102 103 100 100 102 101 103 
103 100 101 100 101 100 


ey. 

i119 100 106 105 103 10¢€ 109 106 97 
178 100 104 107 111 108 108g 106 110 
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Jan 
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2.004 2? 06 4 004 O04 004 004 
2.015 0 01 ) 0 15 O15 
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146 119 71 
244 217 1 l 184 189 83 
99 195 1G P 
11 11 ] 
En f Pe 
f ) 4 12 
l i45 
; 40 ] 
313 
of 
“44 
108 119 
End Period 
292 l4 16 l¢ 
438 400 16 64 654 
1] lf 127 14 
1,044 1,012 01 1. 1349 
212 170 
731 7 14 759 76 
i965 i ) 14 23 
248 224 228 228 
34 42 46 47 7 
End Period 
212 170 177 2 66 ) 
9 45 6 43 
173 136 138 18] 228 260 258 
183 152 159 146 132 148 
179 107 114 118 
7 cate! 52 60 6? 7 70 
1 ,327 1,392 01,448 1,5] 0) i> ,468 
994 GF 30 91? 920 148 
376 377 371 379 
05 201 205 197 194 196 05 
53 43 52 62 63 63 6 
201 224 201 181 178 193 198 
159 158 152 113 9 48 102 
662 67 706 761 T&S S02 799 
i4 61 639 656 662 660 671 
205 21 226 | 230 233 
112 160 126 126 114 
39 40) 41 42 42 $2 
Per Cent 
1.50 0 4.50 1.50 4.50 4.50 
1953 
103 103 106 112 128 129 129 
116 108 108 112 112 112 114 
97 97 101 102 104 104 102 
96 16 100 101 103 102 101 
103 103 105 105 103 
98 97 101 102 104 10 102 
101 100 103 105 105 105 103 
100 100 100 101 104 103 104 
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CAPITAL ACCOUNTS 
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FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
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SHARE PRICES 
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( ENT 21 
1 455 1 139 TOR 23 
254 
a26 
ITS b26 
ITIES 
28 
Central Bank 
167 139 FOREIGN ASSETS 
j CLAIMS ON GOVERNMENT 31 
294 277 To: Banks 
294 277 CASH 
6 10 Currency 
254 241 270 Central Bank 
136 143 FOREIGN ASSETS 
122 127 CLAIMS GOVERNMENT 
134 CLAIMS OFFICIAL ENTITIES 
1,455 1,461 1,439 CLAIMS PRIVATE SECTOR 
Assets Liabilities 
116 MONETARY DEPOSITS 
390 Private Sector Checking Dep 
195 191 230 Unused Overdrafts 1 
47 47 5 US Government 
215 207 201 Official Entities 
Government 
782 785 
676 680 700 
105 106 108 
235 237 939 b47 ; 
c61 
103 102 103 
102 101 101 Hd: 63 
104 103 104 oods 64 
103 101 102 102 
104 105 105 
103 103 104 67 : 


Philippines INTERNATIONAL FINANCIAL STATISTICS 


Internationa! Trade 
4 1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
~ 


704 792 779 875 858 216 217 
a 86 417 243 316 328 305 352 46 77 93 98 
b 115 128 180 192 211 213 201 l€ 62 7 30 
c 43 83 134 82 78 53 6 70 78 15 20 18 
d 21 35 38 58 71 &3 98 21 23 27 27 
53 =100 
72 88 85 96 107 100 111 121 138 127 141 143 
a 70 120 126 110 100 121 129 156 15 148 
b 111 72 101 100 111 118 114 129 g 
147 114 100 100 109 126 111 
d 27 50 61 100 114 136 164 l¢ 116 191 
73 3 80 100 90 100 111 125 123 148 125 128 131 
b 3) 99 102 67 100 83 70 6 65 71 64 65 
d 8 138 162 100 100 71 78 94 117 94 xg 101 
100 104 102 102 105 108 
77 94 119 105 100 97 92 100 10¢€ 97 100 101 l 
National Income Millions Pes 
NATIONAL INCOME 922 6,554 7,015 7,145 7,624 
Export Surplu 92a 112 104 163 139 
Private Consumption 6,371 6,816 6,960 
Government Reven 699 770 817 
Population: 15.4 million in 1937; 22 r f r por f agr f 
Exchange Rates: The par rate for the 
pesos per 1951 1952 1953 1954 
Gold and Foreign Exchange: CEN 
smal! claims Japan 
i ted by r l r r 
components the data rey 
ta re 
The 
from 
Monetary Survey: A th nt f the ( tr 
Bank and the FOREIGN ASSI 
{f Cer ngs | the r f ( rcial 
oavir e equivaient f th ita 
converted a value) minus the Foreign Liabilitis f the Centra 
Bank ON GOVERNMENT th 


r G D note to M ry Sur 
} r I r nds for r } hi i e tatiat 
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A 
Central Bank Claims and Savings Banks and Commer 
cial and Savings Bank Cash. comprises the Monetary Liabilit 
the Central Bank the Private Sector; Checking Deposits 
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1057++++++++++ By Quarters 
Jan Feb Mar Apr 


Millions Pesos 


234 250 201 175 72 70 6 82 
64 63 20 19 24 22 17 ; 
21 19 21 17 5 6 ) 4 
21 28 22 19 6 s 9 10 
282 334 316 297 138 78 87 6 
1053 = 100 

144 131 12 109 126 121 116 136 
144 164 166 136 114 122 105 ; 
142 138 43 i] 152 142 117 20 
109 103 112 1 x 77 82 74 
150 199 152 14] 12 178 199 H 
139 161 147 143 73 96 108 126 
84 84 R4 36 59 
86 87 90 91 93 95 +4 94 
64 64 71 77 90 BY 
93 100 100 96 G4 99 i 101 
11 115 121 118 112 102 RR 77 
105 103 100 100 100 100 100 100 
100 102 106 108 104 

104 107 107 110 110 109 


Central Bank: The Bank began operations 1949. 1937 
data refer the Treasury’ 


~UrTreney 
irren 


ASSETS exclud and C N ND SAVIN 
urs borrows DI TS har t re 
i to th Centr B , it th { ntr Bar 1 separate t ¢ 
= ¢ ling the re f th ns | he ( , nd 
1€} ig U 4 
As tl ar rta pr Dé 
r t mmer 2 ra 
th have been includ ta te the hank nd ex ed fr 
foreign assets in the f nta in 7 n of p 
Dec 1954 1 ept Sept 1 419.8 
Dee 19 80.9 Dec 156 5 8 Dec 44.6 
March 1956 94.4 Marct 1 Mar ‘ 
June 99.2 June 1957 3. J 8 40.€ 


The Central Bank does not include these 
ment its reserves and this pted 
1950) representing the difference between ferred 


from the Treasury and its note and coin 
assumed the Bank, and the net IMF position. 


having 160 


Syster CLAIMS 
are identified line 
AND SAVINGS 
"dar 111.817 

‘ i i 


Interest and Prices: ADVANCE the 
large. Discount Rates (in percent per annum) and dates establishment 


Feb, 1954 1 


Apr, 1957 2 Sept 2, 1957 4 


SHARE PRICE indexes are averages prices Manila. The index 
mining shares refers mostly gold 


The index WHOLESALE refers all 
and imports, weighted the val mest 

in 1955. Pri r to 1955 the inde 
re grouped to pro juce indexes of ces 
goods plus exports, home goods for home use, and home goods plus 
imports 


International Trade: The data are con Bank 
but import totals are adjusted include aid imports 
19, 39, and million pesos 1951, 1952, 1953, and 1954. Imports 


easured fob and therefore not include the per cent tax 
sales that, beginning March 1951 applied imports 


e cost 


‘4 


peso expenditures importers 


Philippines 


Months 


May June July Aug 


International Trade 


14 128 Coconut Product A 
Sugar 
Abaca 
272 Wood 

Copra 
x7 x7 it O b 
101 Sugar 
7é 4 } At 4 d 
Lumber 


the Import (series are ted with ts; prior 
1955 with 1949 weigt series export and import prices are 

nut prod IFS eight pra, 
78 per cent; de t, 11 per ¢ 11 per cent 
For descript t pr ata for rt pr ict . to the 
table Major World Trade 

BALANCE data are rized the IMF 

1953 1954 1955 
and Services 163 321 139 

I f i 2 -1,017 233 

I 4 t fh 2 2 162 

Investmer 3 } 1 28 

G ent ‘ 2 219 206 

et 28 28 2 


Private Donations 6 7 16 ll 13 


Private Capital 102 AA 119 ill 97 
Official Donations 35 46 48 67 116 
Official and Bank Capital 10 16 149 29 259 
rt-term capital 
se of IMF resources 2 } 
Foreign assets (increase 14 58 49 46 2 
netary gold (increase 12 12 32 
Net Errors and Omissions 103 6 11 21 72 


National Income: The data are collected the UN, but reassembled 
for IFS show the relationship between the national income accounts 
and other data unts have been regrouped 
factors: the 


For this purpose the 


export surplus, the government deficit, 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the bal- 
ance goods and services reported the balance payments. The 


Government Deficit reported here measured the finance the govern- 
ment received, i.e., the sum the national income entries Net 
Borrowing and International Transfers Rece vernmen 
Revenue the ther current and capit eipt items 
the national income presentation. Government Transfer Payments 
are subtracted reach total. These are interest the govern- 


I 
t 
debt, subsidies, and other transfer payments the government 
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Deposit Money Banks comprise seventeen Banks (13 
lomestic and foreign-owned), three Savings Banks office 
the end 1955), and the Post Office Saving 
PRIVATE SECTOR include Unused Overdrafts 
45b and discussed the note Money. TIME 
include amounts deposits Official Entit 
pesos December 1954 and 1955 
. 5 
are 
excha 
The import data are therefore measure the foreign 
imports the foreign point shipment and are not measure the 


Portugal 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 


Gold and Foreign Exchange 


471 555 

192 


Monetary Survey 


1.90 14.98 17.34 
8.35 21.27 23.84 
22 3.29 16.29 17.97 
8.15 9.15 

? | 


16.21 

6.21 

1.05 

2.27 8.19 8.95 

J Zz 1.06 4.64 6.46 


Deposit Money Banks 


2.92 11.61 13. 
17.74 
9.76 


BANKS & BANKING F E ASH (4 


4 b .64 1.49 2 68 
6.92 7.44 

3.06 8.50 10.23 

2.64 7.42 8.33 


Interest and Prices 


International Trade 


70 1,203 5,341 7,561 
d 168 R92 1 ) 


¥ ¥ 
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1956 By Quarters 
I Il Il IV 


Escudos per Dollar: 


28.75 28.75 28.75 28.75 
Millions Dollars: 

676 672 670 693 
431 436 442 448 
228 244 


100 97 100 106 

of Escudos 

2°? 60 

33.66 34.65 35.97 38.95 
61.55 

22.10 21.98 22.79 23.83 
13.13 13.28 13.47 
1.53 1.76 1.56 
4.43 

18.26 

5.40 5.61 63 6.50 


coe 
oo 
ow 
> “Ito Ore 


23.71 28.67 
20.59 20.82 21.87 
9.01 9.25 
0.29 10.14 10.73 11.06 
11.50 
963 9.48 
‘ E id 8: 

6.59 6.26 
5.75 5.38 6.06 

69 


14.31 14.45 14.42 15.21 

2.07 2.15 2.23 2.46 
Escudos 


Escudos 

830 1,97 2 > 805 
355 564 352 401 
163 130 195 580 
159 153 229 
2,519 3,196 783 


101 104 104 4102 
105 105 104 104 
105 106 106 108 


1952 1953 1954 1955 1956 1957 
28.75 28.75 28.75 28.75 
563 616 655 671 693 687 
286 361 429 428 448 
277 255 227 244 244 226 
132 137 142 124 132 137 
42.46 51.34 56.57 61.55 
18.12 18.84 21.18 22.21 28.83 
10.09 11.59 12.58 13.47 14.67 
1.43 1.40 1.68 1.61 1.56 1.73 
2.55 2.99 3.49 4.05 
15.97 16.20 17.69 18.84 19.80 19.91 19.74 19. 
1.64 1.82 1.82 1.88 1.89 1.89 1.88 1.89 
17.26 18.74 20.80 20.71 21.87 22.20 
6.70 8.00 8.69 8.68 9.95 8.95 
1.43 1.40 1.68 1.61 1.56 1.73 
9.12 9.33 9.93 10.47 11.06 11.52 
9.92 10.24 10.99 11.58 12.15 12.88 
7.33 8.50 9.30 9.12 9.72 
4.66 5.48 5.05 6.45 6.98 6.67 6.78 
4.00 4.69 4.30 5.61 5.96 5.62 6.06 5.49 
138 1.26 1.80 2.24 2.30 2.69 
13.96 14.41 17.84 20.24 22.46 24.35 120.24 22.46 
12.12 18.89 14.17 15.21 15.95 
Che 
1.59 2.79 3.69 4.16 4.40 4.39 4.44 4.75 4.91 4.97 4.71 4.44 
3.56 4.03 4.26 4.28 4.30 4.57 4.80 4.84 4.59 4.30 
7.72 7.96 8.42 10.44 11.21 10.47 9.15 9.18 9.47 11.21 
11.40 12.12 12.82 14.83 15.66 15.66 
9.05 9.59 9.96 11.61 11.06 11.06 11.05 11.01 
Per Cent 
3.48 3.38 3.27 3.18 3.03 3.00 3.05 3.03 3.04 
6,845 6,284 7,297 8,189 8,621 
1,222 1,205 1,440 1,787 1,602 
562 606 642 644 706 711 
10,084 11,452 12,723 14,422 
1953 =100 
100 121 128 127 128 124 115 119 4151 
100 105 113 119 131 104 110 126 
ers EXPORTS (7 | 7 111 100 100 101 100 101 100 a7 100 10} 
103 100 101 103 107 
102 100 100 104 104 106 
112 100 101 106 111 
1956 1957 1958 


VoLUME XI, 10, 1958 


Jan Feb Mar Apr May June July Aug 


End Period 


28.75 28.7 8.7 28.75 28.7 28.75 28.75 28.7 28.7 Exchange Rate 
End Period Gold and Foreign Exchange 
679 681 687 683 689 697 695 707 BANK PORTUGAL 
220 214 226 228 229 234 For ange 
95 92 9? 101 19 106 120 117 P gus ( al a 
End Period Monetary Survey 
EIGN ASSETS 
14.12 14.11 14.67 14.79 15.22 
CAPITAL 
| 4 FIED LIABILITIES 26 
6.30 6.17 6.4 6.84 7.28 BANK ( ARING 27 
End Period Bank Portugal 
19.63 9.51 19.58 19.74 19.62 19 .¢ 19.8 4 19 ; t FOREIGN ASSET 30 
1.89 1.89 1.88 1.88 1.8 1.89 CLAIMS GOVERNMENT 
10.72 11.2 11.52 11.57 1.41 11.42 Other 
11.64 11.72 12.16 12.88 12.45 12.41 12.4 2.52 Curr 
Deposit Money Banks 
6.41 6.47 6.22 6.78 6.10 6.18 
x9 1.06 1.29 R4 j Currer a 
EIGN ASSETS 
isse 
14.94 15.11 15.9 15.36 15.41 15.70 SIGHT 


9.94 10.25 10.31 10 10.60 10.70 10.69 10.72 ). 78 \OMEST ASSI 416 
Lia 


v0 
118 1] 16 11 112 114 11 107 7 S PR 61 
101 100 99 0 is 102 02 I 4 I rt & 62 
95 93 93 4 ; 17 101 102 H Goo a 

Escudos International Trade 

1,897 1,831 2,116 2,432 147 636 648 718 711 f bs EXPO 70 
391 342 322 -6 11] 1] 1] 135 Cor 4 
160 154 193 <0 44 ) W 

3,423 3, 193 341 836 748 1,028 1,207 ] Lye 04 is IM f 71 


116 118 140 ‘ 8 VOLUME ¢ ‘TS 72 
108 108 107 ) I Pr 75 
112 112 111 109 101 ere b76 


CAPITAL A UNT 44 ie. 
End Period SAVINGS BANKS 
CAPITAL ACCOUNTS 
Per Cent Interest and Prices 
3.04 3.04 05 .f O4 )VERNMENT BOND YIELD 60 
. 
=100 IMPORT PRICES 


Spain INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rates 
1937-) . 1950 1951 1952 1953 1954 1955 1956 1957 I i ul Iv 
Pesetas per Dollar 
30.42 
> 10.95 23.68 21.90 21.90 21.90 21.90 21.90 1.00 21.90 21.90 21.90 21.90 
32.85 37.88 37.88 37.24 37.24 37.24 15.00 37.24 7 .24 37 .24 

aL ex Ra 39.84 39.65 39.65 38.95 38 


: 4 13 


19S¢ 195 1958 
: { 32.66 32.55 32.55 32.13 32.13 32.13 4 


30.42 
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Gold and Foreign Exchange Mi of US D rs 
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ive) 
~1 
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to 
to 
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Monetary Survey of 

21 is 8.3 69 79.7 89 l 3 1.4 128.7 
22 7 8.1 8.9 8.9 1.0 12.2 
= 128 148.6 165.7 189.6 222 .4 
23 7 91.7 102 117.7 64 6.5 141 
6.9 
6.3 7.0 8.0 10.2 11.9 
a of Pe 
30 18.5 21.0 20.1 19.5 ? 4 2 7 28 0 x 2 7 2 l 0 22 0 
31 2.5 2.9 3.3 7 ) t 4 
32 13.0 13 18.5 18.7 17.7 i 15.4 1 B 0 
9 16.7 46.8 1.6 8.9 74 60.6 
33 7.0 41.6 14 14.9 49.9 6 b4 78 1.7 y.1 64.0 
a 0 1.4 1.2 1.7 j 6.2 6.7 1.3 6.2 
b 1.7 2 7.6 17.9 41.6 if 1.0 64 19. 4.0 
36 4 4 9 ‘ 
5 38 2 l 6.4 


Deposit Money Banks Pesetas 


é 


- ) ‘ ‘ 47 
2 it 6.4 82.8 101.6 29.4 14 2 l l 
‘ ‘ - 7 4 ‘ 4 
‘ 


103 103 100 114 140 181 181 167 171 187 200 
100 100 104 114 133 110 113 113 
100 101 106 118 140 112 114 117 
100 100 101 105 111 109 111 114 
100 104 117 129 132 121 135 
Millions Dollars 
1953 =100 
72b 114 101 100 102 
1 74a 10 74 R5 RG 100 9 122 | 186 109 107 12 198 q 


1953 =100: Index 


Billions Peseta National Income 


A 

5.2 5.9 6.6 8.3 11.0 11.0 

Interest, Prices, Production Per Cent 

ee i 60 4.50 4.00 4.00 4.00 4.00 3.75 R75 4.25 5.00 3.75 3.75 4.25 4.26 

q 
BO 1956 1957 1958 
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1957 ee By Quarters 195Re By Months 


Jan Feb Mar Apr May June July 


End of Period Exchang 


] ) 1 f 
i .2 1 00 { oo 4 4 00 ) 


End Period Gold and Foreign 
elated 
End of Period Monetary Su 
145.7 151.7 153.4 154.7 6.7 158.8 CLAIMS 
14 ( 14 154 .( 64.8 160.1 64.9 ‘ ] M 23 
) 6.9 6.6 6.7 { ( I 26 
End of Period Bank of Spain 
7 1.1 ( 2 2 f ( 31 
60.9 64.8 64.4 65.4 Private S r b 
7 62.5 66.7 64.7 65.4 ¢ 64 { ] Not 
6.1 6.1 6 1.9 2.3 I 4 34 
i 3 
f ( 7 
) 10.0 10.4 UNDRAWN CRI ( I 38 


End Period Deposit Money Banks 


l 4.4 4 1.6 +.4 ( i0 

0 6.9 { 7 r I 43 
$3.1 i4 41.0 10.9 10.2 ( 15 

l 16.2 48.7 ) 1.9 6 SAVIN INSTITI Der 17 


Per Cent Interest, Prices, Production 


205 177 153 149 140 SHARE PRICES 

124 14 140 140 149 144 Wwuorpeal ES 6? 
s 140 140 141 15 14 is 149 H G a 
19 120 124 28 l l 13¢ 138 Cost oF LIVING 63 
135 136 130 139 150 IAL 


Millions of US Dollars International Trade 


217 250 179 216 IMPORTS, cif 
=100 
144 161 117 142 118 l V \ a73 
141 154 110 131 Ll 120 V B b73 
| 212 19 13¢ 199 194 201 227 s0 ‘ E a74 
’ 102 103 107 111 111 109 109 110 111 I b74 
Prices in US Dollars 
96 9 97 EXPORT PR B) a75 
101 104 103 102 104 IMPORT PRICES (B) b75 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 
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Il Ill IV 


5.1738 5.173 5.173 
Gold and Foreign Exchange Millions Dollars: 
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Exchange Rates: Rate lollar a dr ati y 
with par 5.173 and ing rat 5.17 and 5.18 kronor Annual averages the par rate for the dollar and the conver- 
per dollar. Rate 
and, ant 
side par. Administrative rates were discontinued for the pound Exchange 
sterling November 1952, for the currencies the other countries listed 1937 3.932 1937 3.9 3.88 
early 1953. The 3.977 194 3.6 3.60 
no fr 9 § 7 6.17 
November 1949 
1istratively 
ification the Bank Sweden’s 
specified imports from dollar untries may pai ange ies the Bank’s Annual 


: 
1937- 1950 1951 1952 1953 1954 1955 1956 1957 
152 184 219 265 276 266 219 273 
269 199 332 261 288 214 194 207 237 181 
116 117 141 153 217 260 171 169 190 
108 110 133 146 211 253 164 163 185 
2.88 1.82 2.70 3.19 8.07 3.06 3.39 2.96 2.82 3.10 3.39 
10} 4.31 4.60 5.86 6.06 6.75 7.55 6.54 6.75 7.55 
5.19 12.45 13. 14.48 15.49 16.42 17.12 18.47 18.83 16.46 16.58 16.88 18.47 
1.92 6.88 8.62 9.02 9.20 9.30 9.90 10.13 8.48 8.73 9.90 
1.06 1.01 1.10 1.34 1.62 1.03 1.06 1.09 1.34 
2.69 9.11 12.48 14.02 18.03 15.80 17.05 18.92 16.80 16.46 18.57 
1.99 1.50 2.31 2.62 2.48 2.43 2.45 2.36 2.85 2.25 2.32 
2.98 2.35 2.64 3.49 3.93 3.11 3.30 3.26 3.93 
2.06 5.74 6.07 5.91 5.98 6.64 7.00 7.70 6.12 6.35 7.00 
4.38 5.20 5.61 5.38 5.53 6.07 6.10 6.26 5.40 5.43 6.10 
3.40 8.97 4.39 4.63 4.87 5.08 5.56 4.88 4.88 4.93 5.34 
8.61 4.09 4.58 4.84 5.09 5.32 5.60 5.84 5.07 5.11 5.13 
42a 8.34 3.05 2.96 8.89 2.94 3.17 3.30 
42b 9.84 10.85 10.42 10.55 10.42 10.64 10.60 10.42 
14.79 15.57 15.36 16.11 17.56 15.10 15.62 16.1 
43a 2.30 2.21 2.03 2.13 1.61 1.79 1.63 2.13 
43b 1.86 1.89 1.98 2.12 2.14 2.10 2.15 2.15 
7.68 8.62 8.60 8.84 10.07 9.08 
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1957 ++++++++ By Quarters 195K ec hy Months 
Jan Feb Mar Apr May June July Aug 


End Period 


5.173 5.173 5.173 173 ».173 5.173 5.173 5.173 9.173 9.173 5.173 5.1] Exchange Rate : 
End Period Gold and Foreign Exchange 
476 477 163 156 $50 434 136 BANK SWEDEN 
252 231 235 219 209 203 203 203 Gold 
224 246 228 237 235 226 233 228 240 Foreign 
199 i 233 23 2 23 S Dollars 


t 

4 

~ 


Related Dat Other 
222 253 256 258 251 251 241 244 258 Swedish and Banks 
End Period Monetary Survey 
7.82 7.40 5 GR 2 g 8.64 CI G IMENT 2 
11.24 11 .4¢ 11.34 11.00 hike 11.¢ 1. 17 1.98 CLAIMS P ATE 22 
32 10 ] 27 28 16 09 ] l $ ] GOVERNMENT D TS 26 
Related 
l } 1.37 l 62 1.57 1.58 1.48 1.48 1.47 UNUSE ( 28 
End Period Bank Sweden 
2.46 2.47 40 2.26 2 2.37 F 30 
32 10 13 27 28 16 ( 1 1 14 b 
Related Data 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
37 42 27 .26 2 ) 29g 33 CASH 40 
22 25 24 28 22 21 yA yA) 24 27 a 
l l 16 14 .04 05 06 O04 b 
) 10.67 10.5 10.45 10.50 10.86 2 11 b42 
5.89 17.17 17.56 17.32 17.69 7.78 7 7.22 7.48 z *s 
2.24 2.26 2.24 2.24 b43 
es 10.01 10.07 10.83 10.92 10.96 10.53 10.37 10.32 1] 44 
ai6 
11. 7¢ 11.92 12.16 12.41 11 12 2 11 2.17 9.92 99 b46 
3 7 57 75 77 7. 72 7 b48 
Report. The Bank, however, includes Credit Extend EPU with repur 
EPU Currencies. The Net EPU that is, the credit extended ported from Swedi 
to EPU by Sweden, is taken fri IMF and EPU entries reprs r recs 
this position and holdi from IMF EPU and not 
Bank is recorded here as EPU Cur 
97, 89, 66, 82, 94, and 122 milli Survey: consolidation the accounts the Bank 
ties from 1950 through 1955. Government security holdings Sweden, the Deposit Mor 
other Swedish residents have been negligible thr period 4. 1 
Prior 1951 the data referring EPU currenci sterling 
only. DOLLARS REPORTED are deposits and short-term nks the 
obligations held for Swedish account reported banks the year 
The data holdings Government and Banks presumably the Mone 
amounts approximately equal the dollar components the data Bar 
reported from Swedish sources. IMF Sweden year ends for which bala heets are available, and, for the intervening 
quota (100 million dollars) minus IMF holdings kroner, i.e., the gold juarters and later dates, amount the deposits with the Post 


162 160 200 230 220 218 201 184 177 179 182 COMMERCIAL BANK 


62 57 83 107 100 100 126 136 131 137 132 
a 2 43 70 06 96 100 142 163 154 157 158 
110 102 100 139 132 132 
117 107 100 131 129 137 129 
100 106 100 103 108 110 109 
100 101 104 109 113 107 
65 32 68 7 97 100 104 111 119 127 114 
me A MPORY $@ 66 60 7 101 99 100 104 111 114 118 115 
4 ee 67 83 103 105 103 100 101 104 105 105 104 
International Trade 
416 2,623 1,555 1,308 1,454 1,567 1,68 290 
262 667 1,135 993 1,109 1,132 134 
200 396 563 913 746 815 180 
165 614 761 689 809 927 1,129 226 
Wi 2,127 6,117 9,192 8,952 8,172 9,192 10,337 12 , 547 2,502 
72 76 99 103 92 100 110 116 128 138 9s 
| a 85 97 92 74 100 103 105 117 14 77 
b 79 87 94 81 100 99 114 106 17 45 
130 117 100 102 106 106 
117 115 100 101 103 105 103 
|; a 28 76 166 156 100 102 104 104 l 105 
171 135 100 105 113 121 121 118 
A) (74 _ 76a 78 147 111 100 104 134 148 117 143 
76b 169 315 260 100 96 135 244 lt 151 
119 111 100 104 110 108 
104 109 100 100 104 107 102 
i 79b 609 736 765 750 810 913 1,024 215 
Government Finance Millior Kronor: Year E y ) 
tevenue a 4,839 6, 7 ~ 4 92 ] 2 
Expenditure 1,196 5,338 6,144 7,688 8,868 9,785 10,076 
FINANCING 
Net Borrowing 332 348 487 1,055 937 
Use Cash Balances 167 270 228 317 123 219 
DEBT 1 83 2,237 12,073: 12,421 12,330 12,532 13,58 14,524 15,477 6,818 
National Income B f Kronor 
Gross NATIONAL PRODUCT 11.83 8.79 41.61 44.58 48.29 
Surplus (—) 1.87 1.59 1.71 1.96 2.89 4.30 
Private Investment 1.77 3.35 5.25 4.21 5.07 6.34 7.40 
Private Consumption 8.42 19.50 22.18 5.16 26.48 28.10 
Government Revenue 2.22 7.51 9.48 11.43 11.99 12.87 14.79 16.37 
Less: Transfer Payments 2.82 4.34 4.92 
mount equal the Treasury coin tior however ided iabilities that 
CLAIMS GOVERNMENT. MONEY compr the Bar Sweden the Bar 
Monetary Liabilities the Private Sector, Treasury private sector 
Current Deposits with Commercial! RB nd P » king 
1954 1955 1957 ‘Money Supply” 
9.30 ». 90 10.13 
Sav Deposit Deposit 
3.34, and 4.04 billions Changes Supply 
ht jrance par b 1 4 Changes in Bank of Sweden Accounts 
NK 1 ( r Ba r ag ’ 
monthly totals of all bank clear tt Bar S See note t Other A “ 
able below differs from Money The Bank Sweden: FOREIGN ASSETS 
mmer Banks and Post Office foreign banks and bankers starting with 
hile includes this account the end 1950 was 
veden Hence it " a f « GOVERNMENT cannot be directly reconciled 


Sweden 


INTERNATIONAL 


Interest, Prices, Production 


1956 


1953 1956 1957 


2.50 3.00 3.00 3.00 2.75 2.75 3.75 4.00 5.00 
8.04 3.11 3.27 3.70 3.7 4.33 


218 


FINANCIAL STATISTICS 


By Quarters 


Per Cent 


3.75 4.00 
3.71 3.74 3.88 
1953 =100 

130 134 27 
154 159 146 
130 137 28 
29 132 125 
110 109 109 
109 109 110 
21 121 23 


105 105 105 
Mi s of Kronor 
,615 2,696 ? , 824 
513 520 
445 351 
304 
OR4 66 ORR 
2,962 2,756 3,195 
1953 
13 137 142 
117 136 138 
103 152 125 
116 143 123 
147 138 
142 129 
106 107 107 
1( 103 10 
l 104 104 
105 101 
147 47 154 
194 238 
108 109 113 
10° 
493 553 594 
235 262 312 
contains the following 
+ n ct nges in the 
1955 1956 1957 
139 221 506 103 137 


nounts due 
payable 
CLAIMS 


rice sheet of 


1937- 1950 1951 1952 

VERNMENT 

| 

2 

119 124 

¢ Pr 

7 

ver 

1. Phe am 

Krone 
with the 
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Jan Feb Mar Apr May June July Aug 


Per Cent Interest, Prices, Production 


4.00 4.00 5.00 5.00 5.00 5.00 5.00 4.50 RATE 
4.11 4.17 4.58 4.47 4.45 4.49 4.42 4.34 4.30 1.29 &.2 i ) iD YI ) 61 

1953 100 

135 141 140 132 135 134 136 139 144 151 62 
161 158 153 159 160 166 194 
136 147 148 143 143 148 
134 142 140 132 134 134 137 
110 110 109 108 109 108 107 Import Goods 
112 112 115 117 119 119 119 
124 128 129 134 
126 101 125 122 


125 126 125 INDUSTRIAL PROI 
103 103 EMPLOYMENT 67 


104 105 106 106 103 


Millions of Kronor International Trade 


2,612 2,846 2,885 916 748 709 759 990 852 EXPORTS 
350 455 415 159 190 12¢ Wood 
216 358 424 73 x $5 4() ‘] 128 127 Wood b 
1953 —100 
93 123 112 127 > i4< a 
ri 78 127 148 117 > i< b 
90 123 145 12] > &89< c 
154 148 140 144 142< 
147 143 | be 147 > | < > i< 73 
108 108 108 107 106 106 ( ] 104 ] A) 4 74 
103 103 103 102 102 101 101 101 is a 
100 102 105 105 104 104 103 100 ; b 
102 103 105 103 104 100 100 102 c 
120 121 120 116 116 116 117 
140 22 108 98 96 96 93 42 ) 4 Tramy a76 
108 109 105 104 > 1i< > 102< B i 78 
70 638 627 > EARNINGS a79 
the Bank ort Foreign t Ss r < reigr 
supplementary table Annu the Interest, Prices, Production: UNT The Bar Sweden 
security holdings into securities. The other secur Rate for its own discounts and Rediscount Rate for 
have been classified Claims the Private Sector. Commercial Bank paper. Changes the Discount 
llowed changes the lending and deposit rates 
Deposit Money Banks: ! Savir lata through 1957 cover t al Banks. Since June 1952 there has been no established 
a ints of All Savings Banh Be n 1958 aarelFS re ts for ( r Bar tt rate has 
le f tec ne + the time +} + The 
7 GOVERNMEN Bon Y I i I per nt Per tual Bonds 
P. O. Savings System sort + nort nort n reet imports 
prev ISiy cleared jade direct imports 
for home use plus withdrawals cust rehou for home use. 
indexes with 1949 weig xes with 1935 weights 


a ants of teres ue but not yet added at 1949. The serie 


returns and 


etric average 


Life Insurance: Data referring Swedish business Swedish cor 
. 


Laspeyres rrent and preceeding 
ani are ae f } ling 
panies are year weights The agree with the 
1954 1955 1956 Entrie The two series differ 
-REMIUM RECEIPT 22 62 7 1.04 RQ 9 99 
pom 62 1.0 4 most in 1950/51: « weight of raw and 
BENEFIT PAYMENT 12 24 2 4 prim pr 
Increase in 7 | Assela 1 63 61 6 9] l 67 1 ports 
I 
CLAIMS 2 1.08 1 2 46 1.58 12 u 
CLAIM 1.7€ 2 4.02 1 8 ndex 
Of Wh ns 19 22 2 um 
REAL Os 14 19 22 ‘ sumes t 
MONEY AND QUASI- MONEY 2 os 04 ; 04 4 4 and 
UNCLASSIFIED ASSETS ; 13 15 1 11 2 13 14 
Total Assets 2.63 6.13 6.74 7.39 & 320 9.01 9 6R 1 7 


Exceeds JFS line 56 t | i } 
date ann made with wal 
data are made with unit values from the trade 
21 


Switzerland 


Exchange Rate 


1953 


1954 


1955 


1956 


INTERNATIONAL 


FINANCIAL STATISTICS 


+ By Quarters 
Ill IV 


” 


Francs per Dollar: 


4.32 4.289 4.369 4.28 4.288 4.285 4,285 4,28 4.285 4.284 4.285 4.284 4.285 
Gold and Foreign Exchange Millions Dollars 
10 774 1,580 1,624 1,667 1,768 1,837 1,846 1,893 1,893 
1,528 1,612 1,690 1,787 1,888 1,692 1,684 1,787 
650 1,381 1,387 1,358 1,406 1,461 1,545 1,641 1,706 1,555 1,536 1,599 1,641 
13 119 60 53 114 122 151 145 146 182 187 147 37 146 
139 204 195 240 225 156 106 
5 R9 64 53 2 52 52 a5 12 52 35 
16 49 140 143 188 173 104 72 
a 89 112 81 168 104 76 18 97 R4 
Monetary Survey 
21 6.83 7.11 7.21 7.64 7.94 7.98 8 ) 7.97 7.80 
1.58 1.49 1.64 1.70 1.76 2.17 2.05 2.22 
87 18.37 19.4: 20.36 21.98 23.20 24.584 a 27 .8 25.06 25.55 
50 2.18 2.0 1.97 2.12 2.14 2.49 }.06 j 2.90 2 
$2 28.96 ).07 1.18 33.44 35.03 7.48 412.71 . 58 8.32 
11.43 11 2.31 12.84 13.20 13.63 14.6 14 13.56 13.67 
— 12.46 13 14.34 15.86 16.85 18.30 19.45 71.41 18.70 18.91 
7 17 l 17 17 08 09 Us 
01 49 22 08 16 22 27 61 i 
.14 1.89 9 2.07 2.25 ) 2.28 2.31 
6.37 6.61 6.97 7.31 8.16 7.28 7.51 7.73 
3 { 04 4 04 0 { 04 05 O04 04 
- 32 { 29 1 | 27 22 29 16 28 13 18 15 46 
> 3.34 6.64 6 6.78 6.98 7.31 7.72 . 8.56 7.54 7.56 7.76 8.32 
34 (3.2 6.44 6.4 6.77 10 7.51 8.32 7.33 7.34 7.64 8.10 
35 (1 4.66 1.9 12 5.23 4] 8] 9.93 5 §.25 5 5.81 
; | 4 1.54 1.69 1.99 2.09 2.0 2.09 2.15 2.29 
a 1.60 1.04 1.10 1.21 1.15 1.26 1.62 l 1.83 1.71 1.50 1.60 1.57 
c 17 ] l 17 6 54 09 
37 { 60 ale R4 1.03 97 67 .46 .46 
38 23 4 f s 42 42 43 i 42 42 42 43 
10 87 92 5 1 1.19 24 1.4 1.19 1.1 
41 .10 13 l lf 27 16 16 .14 19 15 l 
42 2.78 94 6.39 6. 6.80 7.20 7.65 8.16 8.64 7.84 7 
= 4.02 8.44 85 10.74 11.73 72 10.96 11.14 11 
43a 1.69 3. 90 1.07 4.14 4.28 1.25 4.55 4.94 1 4.78 4.85 4 
43b 78 1.28 1.37 69 1.86 2.08 2.29 2.44 2. 9F 2.33 2.36 y 4 
Billior 
5 66 ) } 34 40 47 44 Li 51 40 
46a f 5 f 66 71 70 i8 &9 1 71 71 
46b12.00 12.14 12.72 4() 14.91 15.77 16.90 17.96 18 Py 17.52 17 
i7a 1. 3¢ 44 1.62 1.69 1.70 1.71 1.74 4 
47b 6.00 6.28 6. 4 7.93 8.53 9.35 9.94 10.42 € ». 
47c 5.08 4. OF 4 1.64 5.04 5.17 5.49 89 6.77 2 5. 
48 1.47 1.2 1.24 27 1.35 1.38 1.46 1.50 1.6 7 1 
19 4 1.12 1.2] 2 ] 1.39 1.44 7 72 l 5 40) 1.38 ive 
Life Insurance 
Increase in Total Asset 50 24 29 29 33 $0) 
CLAIMS ON GOVERNMENT 51 87 85 83 81 82 
Of Which: Policy Loans a .19 16 16 PD ly | 17 18 
Total Assets 2.70 4.32 4.85 


€ 

hy 
937 95 95 952 57 

2 

é 
‘ 
| 
q 

: 
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Quarters 


I Il Ill IV Jan Feb Mar Apr May June 
End Period 
4.285 4.284 4.284 4.285 4.284 4.2384 4.284 4.284 4.234 4.284 4 
End Period 
hs 1,756 1,819 1,888 1,852 1,851 1,861 1,902 1,953 1,990 v4 
1,602 1,599 1,690 1,706 1,708 1,770 1,835 1,856 
115 157 129 182 137 130 152 132 118 133 
End of Period 
2.71 2.84 3.32 27 3.15 3.19 3.18 3.19 3.26 
27.16 27 .35 27.85 27.90 2i.94 23.009 28.11 23.20 23.34 
3.24 ) 5.69 3.94 4.28 1.27 
10.94 41.67 42.71 $2.56 (2.77 43.03 43.46 44.12 44.45 
14.44 14.55 14.99 14.69 14.64 14.80 14.87 14.96 15.24 
20.35 20.66 21.41 21.71 21.90 22.04 22.20 22 .35 22.50 
2.40 2.41 2.41 2.46 2.48 2.48 2.48 2.48 2.48 2.48 
7 74 ) 68 7 71 3.91 
End Period 
7.43 7.60 7.87 8.16 8.2 8.4 8.61 
16 .20 16 258 l 15 14 14 14 
03 .02 02 04 01 02 2 01 0] 
2.01 2.02 2.28 2.39 2.51 2.49 Z2.%2 2.9 2 
1.62 1.68 1.85 1.83 2.14 2.44 2.7 
17) 
43 43 43 4 45 45 45 4 15 4 
End Period 
1.15 1.24 1.38 1.47 1.45 1.38 l ’ 1.51 1.f Rat 
12.15 | 12.58 12.97 13.17 13.16 3.4 13 ) 
5.15 5.15 5.2 5.15 5.38 5.39 
1.20 1.20 1.24 1.26 1.28 1 ) 1.32 1.35 1.37 } 
87 o0 0 ) 
End Period 
18.48 18.69 94 18.98 14 19.25 19.36 19.49 
1.74 1.74 } 1.72 1.80 1.84 ] s 
10.12 10.21 10.53 10.56 
1.52 1.53 1.53 1.56 1.58 1.58 1.58 1.58 1.58 1.58 
1.44 1.49 1.54 1.72 1.64 1.54 1.60 1.57 1.57 1.62 
Population: 4.2 million 1937; 5.1 million 1957 owned 
market ir *n 
Exchange Rates: Since 1940 the rate for the dollar has beer approximately 
between 4.28 and 4.37 fr *s per dollar, with the spread since late 1952 
confined and 4.305 Rates quoted refer Annual average 
francs above the buying rate. The parity the franc equivalent 1938 
franes ynal Bank buying and selling limits 1939 
are 4.28 and practice, however, the rate has 1940 
been maintaine *h narrower limits given above ‘ead 43 
1944-4 
From the end World War September 1949 importers were re- 
purchase exchange the rate discussed above and the National 
ank would purchase only proceeds authorized exports, certain IFS conversion 


invisible receipts covered 
dollar exchange from travellers, 


ayments 


and 


fixed amounts for 1948 tod 
certified 


agreements, 
income from 


Swiss 


statistics are 4.32 


July 


~ 79 

eS 
the 
per 


Months 


Aug 


ee eee 


Switzerland 


Exchange Rate 


Gold and Foreign Exchange 


Foreign Exchange 
Treasur 
Gold 
Foreign Exchange 
Net EPU Posit ‘ a 


Monetary Survey 


National Bank 


FOREIGN ASSET 30 
CLAIM ON GOVERNMEN 31 
CLAIMS PRIVATE SECT 
CLAIMS ON BANK 3 

Asse L i 


Bar 

( Goverr t b 

Other 

Related Data 

Foreign Asset 


Deposit Money Banks 
LARGE BANKS 


284 
2,049 National Bank 
1,929 (y 12 3 f 
8.86 FOREIGN ASSETS 4 20 
UNCLASSIFIED ASSETS 
Asset Li ilittes 
MONEY 
QUASI-MONEY 
PAYMENTS AGREEMENTS a26 i 
GOVERNMENT DEPOSITS b26 
UNCLASSIFIED LIABILITIE 28 es 
Related Data 
BANK CLEARING 
De t 36 
Coin Issued 
CASH 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = L ities z = 
SIGHT DEPOSITS 
AND SAVINGS b43 
BONDS 
CANTONAL, LOCAL SAVINGS BKs. 
CASH 
CLAIMS PRIVATE SECTOR b46 
Assets Liabilities 
SIGHT DEPOSITS a47 
TIME AND SAVINGS DEPOSITS b47 
BONDS 
CAPITAL A UNTS 48 7 
Post 
CHECKING DEPOSITS 
and Canada. Other exchange was sold the free 
was quoted discount ranging fron 
ent early 1946 per cent September 1949 
for the dollar, franes per dollar: 
358 1949 4.289 
372 1950 4.321 
438 1951 4.335 
408 1952 4.319 
307 1953 4.288 
300 1954 4.287 : 
1955 4.285 
280 
195 
for gold holdings are 4.122 1937 and 4.327 
ate. conversion factors for foreign exchange and trade 
and 4.36 1937 and 4.30 for 1948 date. 


Interest, Prices, Production 
4.50 1956 By Quarters 
1937-\-1950 1951 19 Il Ill IV 


Per Cent 
61 3. 2 y 2.6 2.9 3.1% 3.65 3.20 3.22 
1958 =100 

63a } O( ) ( 105 02 é 104 105 

104 104 

105 106 

112 113 


Government Finance 
DEFICIT OR SURPLUS 

tevenue 

Expenditure 
SALES FOREIGN ASSETS: 
FINANCING 

Net Borrowing 

Use of Cash Balances 
DEBT 


National Income 

NATIONAL INCOME 

NATIONAL PRODUCT 
Export Surplus 
Consumption 
Gross Investment 
Private Consumption 


Gold and Foreign Exchange: The 
sents net balances Payments and 
Switz net EPU Position 


ve, AMounti 


throughout the 
tended EPU. 
r the settlen 


4 


cttier 


th 

of fr 

1955 1956 
6.24 


sit Mone ‘ 7 36 61 


DOLLARS REPORTED US: 
the Private Banks the data Doll 
vi le a goo i i 
data 
have the same meaning as they do for other countries 
ported the Country Page. Are depos 
obligations held for Swiss account, as reported by all 
larger than the Foreign Exch: the ional and Governmen its are only ar-ends. BANK 
the holdings the “Private Bank whi data are CLEARINGS are monthly totals rages totals clear- 


ment securit with original maturiti more tha yea Netherland 


Monetary Survey: ida the ace The National Bank: PRIVATE SECTOR are discounts 
Bank, the Deposit Money Banks, foreign and advances against securiti approximately per cent government 
and coin issue. The banks the consolidation include majori securities). Some these discounts are made for banks. CLAIMS 
of the banking institutions in Switzer}: hat have m ary liabilities te BANKS do not include some discounts included in Claims on the Private 


Swiss residents. They exclude, riva Sector. balance sheet items reported 
for whom data are available. These the Swis the National Bank. PAYMENTS DEPOSITS represent 
foreign capital markets. ary give Switzerland’s liabilities account outstanding payments agreements 


3.00 
140+ 
1,286 4,690 4,748 5,264 5,616 6,195 6,702 1,424 1,474 1,509 
1,804 4,536 5,911 5,193 5,054 587 6,397 7,590 1,665 1,878 1,902 2,145 
— 

100 105 116 128 137 116 123 125 148 
ar n - 9 ar re 
101 111 100 115 131 151 160 135 148 153 168 
1956 1958 107 105 100 101 103 100 101 101 102 
2 he . 1 1 76 6 95 1] 107 100 100 98 101 102 99 101 101 104 
719 2,170 2,286 2,290 2,560 2,396 2,876 
1,885 2,307 2,581 2,488 2,627 
2,589 7,777 7,806 7,727 7,759 7,773 7,602 7,472 
Billi f Fra 
17.56 19.19 20.32 21.19 22.60 24.13 25.63 26.9 
1.06 
93 3.10 3.20 
oc 95 15.96 16.91 
BANK’S FOREIGN Ex- fairly comprehensive picture internal monetary developments Swit- 
OREIGN EXCHANGE repre zerland, but not show the important position Switzerland inter- 
Lae Agreement Accounts and national financial center 4s FOREIGN ASSETS include holdings of the 
Germany that were can- Treasury, and offsetting deduction made from CLAIMS THE 
celled 872 million Swiss are excluded GOVERNMENT, i.e., the net gold and foreign exchange purchases 
the period Net EPU measures are considered marginal transactions resulting equal its 
credit The data line 16a for month show the borrowings from bar note Exchange Fund Monetary Surv 
i Pt ni position i nt in respect of that month; hence they may ! Canada for the treatment o! a ir probier Amounts equal to th 
larger than the amounts shown line 16. Treasury coin circulation and deposit the Post Office, that 

End Government Claims Local Government are included Assets 
and Banks Liabilities the sum the comparable items the sections below, 
banks and Cash holdings the other ban Liabilit the Other 
1952 688 642 509 16 Bank Va nal bank Canr pe re gnized in 
a 1953 71 674 f 41 f the bar onseee ail their liabilities to the rest of the econom 
- total Currency i the Bar Sight Der th the han] 

r 5 16 117 in th Tr ir r na r 

642 1950 1951 1952 1953 1954 1957 
June 941 809 651 
december 1 64 798 Dey 
Goa 
J 
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Switzerland 


Per Cent 


1958s eee 


Apr 


1.50 2.50 2.50 2.50 2.50 2.50 2.50 2.90 
3.26 3.67 3.86 3.81 3.59 3.48 3.37 3.24 
19563 = 100 
154 153 144 126 130 130 
105 106 105 105 103 103 103 103 
106 108 107 109 108 108 108 108 
104 105 106 107 106 106 106 
107 107 108 
114 116 118 117 116 
Millions Francs 
1,618 1,640 1,807 488 592 
2,190 2,160 614 641 
134 133 133 147 122 144 
169 161 157 155 144 136 150 149 
97 97 98 99 101< 
103 104 103 103 > 102< 
104 104 102 101 
information available the nature the OTHER 
ported the National Bar TREASURY COIN excludes gold coir 
Deposit Money Banks: LARGE are the five banks that perform 
the largest part the domestic Assets Liabil 


heir balance sheet iten 


the total of t 


francs the end 195 their activiti 
individual and AND SAVINGS BANKS are smal! 
tions orgar municipalities and cooperatives. 
1953 the coverage data was extended from insti 
data for the first three quarters 1955 are 
Assets Liabilities the total the balance sheet items less inter 
accounts (309 million francs the end 1954 

Life Insurance: Assets data 
companies. Foreign busin 
their business; Swiss 
Reinsurance companies are not 
somewhat understated. Benefit 
and share dividends. 

Interest, Prices, Production: UNT the rate 
Bank redi ints eligil mmercial paper. 
j nt rdinar ver 1 Chang prior t 19 
recorded the June 1958 Rate has rema 2.5 sir 
1957. GOVERNMENT The weighted averag 
maturity Government and Federal Railway bor 
nterest. Monthly and erly data are averag all Frida 
tior annua uta are averag f tatior 


Data are averages 


Geneva. Index weighted the market value shares ling, 
adjust 
The 
Goods rts 
have 44 pe raw 
materials manu- 


Trade: Customs dat exclude 


ld 


International 


all 


relatively amounts gold. Exports include only those re-exports 
that have previously cleared toms imports include direct 
imports for home use plus withdrawals from customs warehouses. The 


trade indexes agree with the customs data oth the Volume and Price 
indexes (Series are Laspeyres indexes Weights beginning 1950 
refer 1948 /50; before 1950 1938 for the volume and 1929 /38 
the price indexes (Series Entries for 1937 refer 1938. The index 
Import Prices (Series component the wholesale price index 
Home and Import Goods; covers only foods and raw materials. 


BALANCE PAYMENTS: The data the IMF Yearbook 
statement. The statement treats the private Swiss banks Swiss 


residents and hence accounts for changes in their hol 
and other foreign exchange. These banks, however 


lings of US dollars 
, are largely 


inter- 
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Interest, Prices, Production 
2.50 2.50 2.50 2.50 NATIONAL BANK 
103 102 101 Home and Import Goods a63 
109 106 Goods 
107 107 Cost LIVING 
EMPLOYMENT 
Trade 
148 147 149 VOLUME IMPORTS 
ORT Prices 
national are wiss 
1956 
125 
Private Donations 
Private Capital 541 508 835 1,261 1,511 
Officia! Donations 
Official and Bank Capital 568 851 BRE 724 526 
49 a7 4 2 
28 a6 64 4 
8 4 2 
. ts 
2 4 2a 26 
208 
7s 208 237 ; 2 
476 al AS 1,323 1,912 
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Government Finance: Data sent 
or F Swiss G ent 
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for Owing the unavailability national int data govern- 
ment reven nd government transfer payme and on government 


me measurer compara 

epara ent 

nossil nfi 

ment deficit, and private invest 

and therefore cor the balance goods and services 
nt 


inter-bank items (1,047 million 
to 
foreign exchange arising from EPU and payments and clearing agree- 
ments obligations expenditure; they also include changes Treasury 
} r nm T's wu h . 
gold holdings part the change Treasury cash 
increases decreases Treasury gold and foreign exchange are reported 
item, which, like deficit surplus, requires provides finance 
Data reported here represent cash transactions, hence differences be- 
tween these data and the period period changes balances Treasury 
and construction, inclusive cost living allowances gold and foreign exchange holdings reported the Monetary Survey 
IFS 37) represent for the most part, write-offs, book losses, funding 
perations, and other non-cash bookkeeping transactions 1937 data 
refer to 1938 


Syria (UAR) INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 
1937-\ y “1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Syrian Pounds per 


1 3.65 399 7] 3 3.58 3.56 3.58 58 3.57 3.58 3.58 3.58 
Syrian pounds per equivalent 
2a 3 3.27 3.61 3.53 3.47 3.52 4 3.58 3.54 3.52 3.49 3.54 
2b 3 3.12 3.37 3.34 3.36 3.40 3. 54 3.42 3.53 3.52 3.47 3.54 
Syrian Pounds per 
1.00 1.01 1.05 1.11 1.09 1.09 1.11 1.13 1.09 1.09 1.09 1.1 
il 11 14 14 17 l 19 24 19 19 19 19 
13 18 22 14 l 20 17 l 12 15 17 
14 38 55 58 62 68 79 GR 62 60 79 


Monetary Survey 


9 20 153 190 206 218 239 288 224 227 230 288 
2 13 158 243 421 431 452 492 409 487 497 452 
622 734 914 945 1,068 926 1,001 1,068 
24 288 98 347 1 21 18 436 464 191 518 
25a 40 48 44 7 94 94 74 79 6 97 94 
26a 118 174 155 148 201 128 123 19] 
26b l l 1 1 6 l 57 §2 1 l 
27b 
28a f 47 2 95 87 67 i 106 14 74 67 
3 “ 28b 86 86 99 157 148 168 156 108 144 159 168 
102 151 161 163 228 182 172 179 228 
2 { 666 44 103) li Z 
297 413 440 714 729 622 654 630 714 
257 250 367 463 491 637 
236 235 272 316 410 167 356 417 
122 106 103 155 167 
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fe 41 73 R9 5 57 76 60 } 2 55 51 60 
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(UAR) Syria 


Jan Feb Mar Apr May June July Aug 
Dollar: End Period 
3.58 58 3. 58 x 4.58 Exchange Rate 
3.57 3.57 3.56 58 3.61 60 3.59 §2 7 I i Sterling a2 
3.49 3.46 3.52 3.42 41 4] 3. 38 44 44 French Franc b2 
Lebanese Pound 
1.13 1.13 1.15 1.13 1.38 Bad 1.14 H ] Lebanese P j 3 
End of Period Gold and Foreign Exchange 
12 12 14 l y 4 14 Cc aL BANE ‘ 13 
End Period Monetary Survey 
454 47¢ 164 492 181 is 2 
1,027 1,015 1,036 1,095 068 1,08 
518 52 i ; 606 6 24 
86 77 76 74 80 S4 a25 
7 6 5 J J 2 b25 
200 1R6 180 149 152 17 a 
l b26 
132 132 148 156 142 127 b28 
End Period entral Bank 
118 177 153 141 121 22 N 33 
53 40 49 53 f N 34 
693 676 676 729 714 720 Assets 
606 594 591 637 MONETARY LIABILITIES 
29 17 46 42 $2 Bank 
409 416 423 467 469 46 sector b 
168 156 151 122 127 148 rnment 
FOREIGN CURRENCY 
Government 
End Period Commercial Banks 
336 298 311 360 
415 370 392 452 449 445 Z 
151 147 148 16 170 16 45 
115 114 116 131 140 137 
32 29 29 26 290 b 
4 3 4 
R6 76 76 73 83 a46 
CAPITAL ACCOUNTS 
121 148 156 142 127 Forei b47 
1963 «100 Prices 
115 110 116 115 117 117 113 Cost oF LIVING 61 
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I Foreigners 4 
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1956 By Quarters 
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90 6 206 
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196 f 4 17 


unts. The data FOREIGN 
they measure the monet 
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» data in dollars 
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1937-| }-1950 1951 1952 1953 1954 1955 
a 134 143 152 143 262 166 189 75 6 66 
ier 71 51 411 434 440 593 617 630 612 157 164 168 143 : 
Millions of US Dollars 
20.4 87.6 98.1 116.0 147.9 158.1 152.6 38.2 22.3 §1.3 
73 40.9 133.0 138.4 130.7 174.2 179.1 187.2 171.3 46.7 49.0 0.0 42.6 
ae 74b 167 76 100 106 156 170 144 83 194 237 165 q 
135 100 112 111 

126 100 R54 104 104 87 105 10 101 103 

938; 4.0 million 1957. DOLLARS 
selling rates. Dollar quotations for held for Syrian 

cial and free rate; thereafter free rates only Federal Reserve 
ugust 1948 onal ne« adolia;r 

When first authorized, the 

represent resour 

. Svria mav drav 
the Ir the net IMF p 
salable the free rate 
September 1949 al! 
“al currency to the con- statement 
ree rate for per cent and the other 

had met the official buying and non-monetar 
vember 1955 the free rate was authorized for their foreign currency. 

1956 (in mi n 

rates the free market have 
rates. From May 1950 
exporters register their 
exports and use then 

ell, sell them the banks 
” 
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tation 
Marct Claims Governme 
sterling, expressed, for com- Claims Private 

Syrian pounds per dollar’s worth Difference for Adjus 
between sterling and the dollar. Other Liabilities 
* scus show sterling at a greater discount Monetary Liabilities 
ure both the discount of sterling in 

gne 
Damascus and the discount the world large security trans- Government 

Private Sector 

worth of Foreigners 
3.723 3.29 22 1.07 

ete > double classification of Syrian mone- ASSETS represent valu at cost Hence 
tary and type (see note Monetary Survey, effects their purchase sale, including 
eds below The type accounts measure foreign assets at par rates for the broken cross rates, and cannot be directly c F 

or @@%itral Bank and at free rates for the Commercial! Bank The sector The effect of transactions by the Central Bank at rate +r than the 
7 >a accounts measure claims on foreigners, as distinct from foreign assets, official rate is measured in the type accounts by the revaluation entry 
and IFS data gold and foreign Owing the complete sectorization the accounts, defined 
accounts and are made converting more narrowly than most Monetary Liabilities the 

fficial rate and the Commercial Bank and Banks Syrian pounds the domestic 

holding the two parts for the total. The Private Sector. Approximately three-fourths the total currency, 
differen nent foreign assets and claims e.g., (in millions pounds): 
orelgne an} relor rchange den te at the 

data appear Commercia 
Samet broken cross rates, the cal The accounts also divide the non-monetary liabilities of the mone tary 

ee BaNK_ holdings at the free system to the domestic sector between those in Syrian currency (mostly 
and those foreign currency 
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Thailand INTERNATIONAL FINANCIAL STATISTICS 


hy 1956 «++++++++ By Quarters 
1937-1950 1951 1952 1953 1954 1955 1956 1957 I Il lll 4 
Baht per Dollars 
ee en | 1) \ 12.45 12.45 12.45 12.45 12 45) 
a 2\ 17< 19.27 20.00) 15.7 9 223 9 00> 20.75 0.47 71 0. 50 20.73 0.63 7 
| 2.1% 17.57 18.11} 5.78 19.33 20.75 20.4 l ) 20.73 20.6 20.4 
| 4 20.98 21.89 16.61 21.05 20.64 
| 1956 L 1958 at 2 185 1255 12 12.55 16.75 16.07 ).9] 20.66 2 ) 20 20 66 
Gold and Forcign Exchange Millions of US Dollars 
} il 118 114 114 114 113 112 112 112 112 112 112 112 
170 245 239 188 160 186 199 196 195 195 199 


180 162 113 133 144 144 140 140 


2,601 2,344 1,160 192 2,643 2,742 

1,706 2,946 5,221 6,520 5,724 5,977 5,832 97 6,147 
733 1,438 1,979 2,281 3,000 3,124 ,209 3,316 3,440 

87 13 126 112 177 175 237 243 274 
6,861 8,486 9,104 11,543 2,061 12,020 12,384 12,782 
4,932 6,058 6,915 7,502 7,305 
436 518 652 824 1,048 831 8 1,025 1,048 

841 1,220 973 1,110 1,245 1,143 1,14 1,252 1,245 

486 912 678 2,4 2,678 2,541 2,259 2,77 

11,973 2,786 3,015 3,174 3,127 3, 600 4,191 4,805 141 

120 I 3,641 4,511 4,434 J 4,805 4,710 4,744 840 

152 5,199 6,490 7,310 10.766 10.557 10,768 10,968 

152 4,016 4,934 4,890 6, 863 6,860 7,076 7,178 

430 488 440 491 492 553 

152 3,799 5,442 373 5,502 

483 647 670 1,120 981 996 1,132 

674 806 803 1,448 971 1,171 1,291 1 ,24€ 

1,040 1,488 2,090 lf 3,280 3, 228 ,176 3,178 

6 84 166 i 269 208 346 409 

Deposit Money Banks Millions Baht 
40 445 499 613 532 69 450 471 16 569 
143 148 221 167 156 159 187 

| b 350 372 470 384 382 283 314 357 382 
| 41 238 23 256 272 293 194 222 217 293 
42 733 935 1,979 3,000 3,440 3,124 3,209 3,316 3,440 

1,413 2,848 4,302 767 3,902 4,049 4,302 

43 960 1,214 1,636 1,981 1,925 2,624 1,860 2,004 2,170 1,92 

865 1,108 1,390 1,812 1,852 1,812 

106 246 347 112 242 162 152 170 112 

44 344 406 518 824 1,048 831 898 1,02 1,04 


~ 


19538 =100 
i } 61 5.96 74 82 90 100 99 105 111 117 109 110 112 114 


International Trade Millions Baht 
166 976 4,558 1,717 1,611 1,590 2,019 
2,478 2,703 2,671 1,821 652 665 811 
1,925 887 632 857 1,522 1,410 456 318 470 

434 355 341 349 507 531 114 112 135 146 
678 6,021 7,562 1,910 1,853 1,836 1,893 

Millions Dollars 

303.7 334.5 366.2 77.5 76.6 97.8 

33.9 180.3 216.3 145.7 148.0 139.1 175.9 31.7 35.7 32.2 39.5 

10.2 66.4 50.2 43.9 73.9 15.4 13.5 22.8 

17.0 20.8 17.9 20.6 24.6 25.7 5.6 5.4 6.5 7.1 
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pees a 60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
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I il il IV Jan Feb Mar Apr May June July Aug 


End of Period Exchange Rates 


Monetary Survey 


Rawe 
DANKA L/I 


Bank of Thailand 
FOREIGN ASS 


Per Cent Interest and Prices 
115 117 LIVING 
Millions Baht International Trade 


IMPORTS, cif 
Millions Dollars 


47.8 ‘ of of. l ] Rice... 


Rice Export Rate 
20.57 20.60 20.59 20.71 20.64 ). 6? 20.64 ). R2 2) .79 2... 
Export Rate 
()ther Bu Fr Rat 4 
End of Period Gold and Foreign Exchange 
112 112 112 112 112 112 112 112 112 112 112 Gold 
210 214 217 216 220 216 216 Foreign Exchange 
158 153 156 162 162 167 167 162 160 158 151 US D rs b 
Other c 
163 164 159 152 152 154 153 140 143 143 Thailand Banks 
6,172 CLAIMS ON GOVERNMENT 21 { 
3,920 4,014 4,098 CLAIMS PRIVATE SECTOR 
7,755 7,697 7,961 8,18 8,376 MONEY 
1,109 1,120 1,155 QUASI-MONEY 25 
1,407 1.554 1.465 1,362 1,313 l 3 1,401 GOVERNMENT DEPOSITS 26 " 
481 700 810 743 771 812 g58 RF 882 829 CAPITAL A UNTS 27 ac 
2,751 UNCLASSIFIED LIABILITIES 28 4 
Related Data 
9,123 4,994 5,120 5,172 5,194 5,314 5,315 5, 260 >, 129 30 
CLAIMS OTHER BANKS 
11,364 11,336 11,460 11,562 11,49 11, 706 11,751 11,858 11,682 11,48 11,189 iss¢ I z 
7,458 7,415 7,502 7,594 7,589 MONETARY LITIES 
1,259 1,274 1,120 1,129 1,167 Government 
6,192 5.930 6,104 6.136 6.240 6.379 6.374 6, 6.161 6.042 In: Curreney y 
3,178 3,163 3,163 3,163 3,163 3,163 3,163 3.163 l¢ PROFIT ON EXCHAN 34 
700 810 743 771 858 829 CAPITAL NTS 
Related 
End Period Deposit Money Banks 
493 575 542 CASH 40 ‘ 
176 197 184 221 187 200 212 Currency 8 
318 78 58 At Bank of Thailand b 
264 CLAIMS GOVERNMENT 
3,920 4,014 CLAIMS PRIVATE SECTOR 
4,852 Assets Liabilities 
2,188 2,362 2,514 2,624 2,685 2,616 2,714 MONETARY LIABILITIES 
2,035 2,180 2,322 2,480 To: Private Sector 
148 182 192 242 230 224 234 Government 
1,109 1,120 1,155 TIME AND SAVINGS DEPOSITS 
60 
61 
985 946 929 776 i79 259 366 1496 ove 283 Rice a a 
421 287 294 407 78 114 149 S4 82 139 Rubber b 
a 


Thailand INTERNATIONAL FINANCIAL STATISTIC 


International Trade 
1956 By Quarters 
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International Trade, continue 
VOLUME EXPORTS 
Rice 
Rubber 
74 4 Tin 
EXPORT PRICES 
129 EXPORT PRICE 
Tin 


as 


aus se 


Prices 
Rice 
Rubber 
Tin 
r roatr rf r nt for 
i ait 
after +} ¢ i fr hai statist referring t ncen- 
trates record ecor aventa hatter then thos ijusted to pure tin 
rade entr the trad 
x + for 1455 
r r for 
VM of SD T2 
19 1954 195 1956 1957 
‘ is and Services 54.1 61 16.2 15.3 30.0 
Private D 44 8.9 9.3 
Private Capita 2.4 3.2 2.6 
Official D ations ‘ 6.4 14.1 31.0 35.0 
Official and Bank Capita 7 1.9 11.1 a9 11.8 
Net Errors and Omissions 1.3 40.5 18.9 1.1 10.1 


National Income: 


from abroad) were (in baht 
25.84 


income and GNP (excluding net factor 


131 117 121 137 9S 139 “4 | 
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tar ud M tary | ire iT in the a f finished manu- Goods and Services 1.851 ‘ 5.610 1.631 
facture but t of these are not in the for that uss because t ‘ > 
their unit value unnot be calculated The index. therefore, attribut : 
t the ' lm ponent the lifferer e Hhetweer nange n the tota eign t 
nrice ndex ted trans 
Data represent cash transactior the r - S2¢ 
and trust funds (including the S al Securit 2.¢ 2 440 68 
Svuster thr rh the nt of the Tre rer of the I7S on a gross bas 
Sy igh the a lreasu LUdSonag Private Donations 456 503 535 13 127 
as reported in the J’reasury et However Post Office Department 
ac nt r ny + } id ver tr +} Private Capita 1,014 2.1 499 63 654 
q Postal Savings Svster Net transfers between government and goverr 15° 
ment enterprises are included expenditure. and NET Borrov 
ING: Discrepancies between period period changes debt balance 
and net borrowing are due to differences between | - walne and =} ; 
1.033 88 —1,839 909 299 
Debt held t Commercia! Bar 3 in ide fr ling f trust companie rovernment 
and st avings bar n the US and p Other Finar Loans ex ied 415 | 256 
Firr mprise mutua avings bar nd insuranes panie Intra 
governmental! Ac int r ide } ling f the Postal Savings Syste ; 
q national income at ints and other JFS data For th purpose the "| ets 415 : 
4 ints have been regrouped to approx ate in the first three entri ; ; 
the gross inflationary factors: the export surplus, the government deficit, 
and private investment The Export Surplus reported here exclu 
exports financed by private donations that are ir 1, n the balancs es tra 
Government Deficit reported here refers to all leve f government ‘ ‘ ided w 
vith similar data reported in the government finance statist Govern $895 ‘ silabl 1957) * Excluding ° 
ment Tran fer Payr ent interest on government debt, it les, and $ r ‘ 1 : s to 
ther transfer payments) and Foreign Aid expenditures are deducted 
reach the GNP tot Quarter data are seasona i ed at annua , sets tal 
I | 
“ti - - 
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Exchange Rates 
1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


1.76- 
2.67 
1.90 


Gold and Foreign Exchange 


“ms 11 75 R5 94 110 90 t) 73 73 66 76 73 
) 27 28 58 50 24 ) 22 0) 
b 45 58 66 52 40 41 41 aa 4s 43 

12 i 


Monetary Survey 


Pe per US Dollar 


1.90 1.71 1.90 1.90 


tw 


t 
t 
t 
t 


» 20 R5 271 407 } 203 f 238 134 78 
22 ) 34 7 20 20 4) 35 58 
779 999 1,548 1,838 1,586 1,838 
108 126 164 186 220 247 

z 1,681 l 2,031 2,218 2 2,490 2 2 2,659 
25a 751 789 890 844 
25b 170 652 787 907 999 933 999 
26a 102 111 139 107 
26b 265 284 310 316 319 339 
28 78 457 453 495 49 

17 Pe 
710 744 812 1,118 867 770 867 1,118 
147 146 251 263 286 302 310 
107 139 197 214 186 134 167 197 

250 1,192 1,346 1,570 1,789 2,274 1,836 783 1,981 2,274 
581 737 786 871 825 828 816 871 

a 117 l 126 114 124 134 s 118 131 1385 134 

b 95 387 5 416 497 518 9 62 542 496 486 569 

c 14 12 18 34 42 6 53 62 70 60 

373 406 492 517 634 530 498 490 

221 184 218 245 269 290 326 290 
173 188 226 259 254 228 236 257 259 

7 322 292 408 468 637 992 1,14 616 534 705 992 
38 c 9 99 103 105 108 12 105 105 105 108 


Deposit Money Banks 


~ 

~ 


40 121 117 136 141 118 126 136 } 126 187 131 136 
a 52 58 60 71 67 71 5 71 76 71 74 
b 68 59 76 70 51 55 74 5 61 60 sy 
41 131 81 15 180 167 181 238 221 198 211 
42a 26 26 28 52 54 6 j 55 54 49 
42b 14 654 664 946 1,4 L 1,265 
z 871 969 1,099 l 1,439 l - 2,158 l, 1,742 1,852 
43a 177 174 190 220 253 261 
43b 89 324 37 401 532 711 630 63 
44a 134 120 147 13 216 Rf 225 264 
44b 109 132 15 164 181 249 222 22 
44c 2 18 29 40 39 107 214 167 197 
Millions Pesos: 
46 6 7 g 2 14 15 l 15 15 15 15 
i, z 90 9% 101 118 121 122 120 121 121 22 22 
a 47 84 9] 94 104 109 110 107 110 110 110 109 107 
| 51 350 423 501 RE 670 719 821 28 737 759 787 821 
Interest and Prices Per Cent 
5.09 5.46 5.69 5.64 5.70 5.61 5.84 5.89 5.90 5.83 


=100 
100 112 122 130 149 128 128 129 134 


1.58 1.58 1.50 1.50 1.50 1.50 1.50 1.50 1.50 

3.08 4.10 3.08 3.08 4.10 4.10 
iid (1 90 1 90 2 10) 9 10 9 10) 
ie 

: / 

w 

fag 
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End Period 

1.90 1.90 1.90 
1.60 1.50 1.50 1.50 
4.10 4.10 1.10 1.10 


2.10 10 10 10 

3.00 ( 00 

6 11 6.11 ‘ 1 
1.14 ) 1. 


43 
49 
4 ‘ 
; 


9 10 
430 410 $14 44 
47 

261 

2,720 776 2,881 
R76 “4 

1,027 1,f Os 
128 1 1 
340 4 ; 7 
HF 
12 

End Period 
927 137 1,072 1,183 
45 17 62 
xf) 
212 252 237 214 

2,109 2,202 2, 386 2,504 
R62 R44 60 
132 139 150 158 
55] 560 542 §22 
‘ 
33 
2 130 110 112 
50 bi 549 634 
302 295 291 
261 266 270 254 
812 
108 108 108 123 


850 872 898 933 

344 867 x94 928 
Per Cent 

5.74 5.56 5.60 5.52 
1953 = 100 

139 143 155 159 
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Srowe 
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Uruguay 


Exchange Rates 


I I 5 
Gold and Foreign Exchange 

BANK ‘ 10 

a 

For I ge (Ne ‘ b 
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FOREIGN EXCHAN K 
BANK DEBITS 


tank of the Republic 


FOREIGN ASSETS 4 30 
CLAIMS GOVERNMENT 
CLAIMS ATE SECTOR 
CLAIMS BANKS 

MONETARY LIA TIES 

To: Banks 


PRIVATE BANKS 


FOREI 
CAPITAL ACCOUNTS b44 
CREDIT FROM CENTRAL BANK 
SAVINGS BANK 
AIMS ON GOVERNMENT 
AIMS PRIVATE SECTOR 
Assets 
AND SAVINGS DEPOSITS 


~- 


Mortgage Bank 
CLAIMS PRIVATE SECTOR 
BONDS CIRCULATION 


an 


Interest and Prices 
GOVERNMENT YIELD 


Cost LIVING 


10 2.10 2.10 2? 10 LINCIPA Im 3 
6.11 6.11 6.11 6.11 
5.14 5.73 6.4 6.19 
End of Pertod i 
200 189 139 136 131 129 
End Period Monetary Survey 
N ASSETS 4 20 
124 11% ; (LAIM NU NMENT 4 21 
§? 61 f ( ON OFF aL ENT 22 
117 112 116 134 GOVERNMENT a26 
Related Data 
1 ,19¢ 1,180 1,149 1,111 1,111 137 C 
] 44 Z ; Z 4 
170 178 161 187 193 
a 614 664 62 624 ‘ Private Sector b 
117 112 134 132 Government 
§09 626 657 650 GF Ir Notes y 
299 109 27 41 Der ts 
253 253 253 256 AND SAVINGS DEPOSITS 
1,139 1,103 1,024 1,044 FOREIGN LIABILITIES 
123 123 123 123 ACCOUNTS 
Deposit Money Banks 
for Last Month Period 
136 142 152 159 180 182 179 191 190 196 CASH 40 
1,902 1,976 2,041 2,158 2,201 2,341 2,429 2,484 2,554 2,652 Assets = Liabilities z 
274 269 258 289 311 329 DEMAND DEPOSITS a43 
657 702 711 729 741 748 762 769 787 TIME AND SAVINGS b43 
263 277 386 120 445 185 502 925 578 
232 235 240 249 253 255 257 259 260 265 
212 252 237 214 200 2el 229 234 239 233 
End 
16 15 15 15 15 15 15 le 15 15 a 
121 121 121 120 119 120 121 121 122 122 
109 111 11] 110 111 112 113 113 113 ll 
942 947 953 
937 943 950 
164 164 166 171 
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International Trade 
ha 1956 +++++++++ By Quarters 
1937-\\ 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


Millions Dollars 


65.6 254.3 236.3 208.8 269.5 248.9 183.1 210.7 128.1 67.0 45.5 65.3 
0.1 159.9 117 90.3 164.7 124.5 05.5 125.6 45.1 30.4 15.7 34.4 
18.0 43.2 44.6 40.6 44.2 45.5 7.2 3.8 1.5 6.1 10.7 
28.2 24.9 22.9 18.1 14.6 15.5 10.8 3.2 3.3 2.6 6.5 
7.6 9.8 11.6 13.1 7.9 4.9 1.3 
8.2 25.4 28.6 9.4 9.0 4.8 7.6 
199.7 236.6 193.4 226.0 205.8 226.4 45.0 54.6 
1953 = 100 
a 38 90 40 59 100 71 90 10 135 90 45 90 
d 75 39 8 100 9 23 42 4 32 
136 100 388 501 271 405 
1953 = 1¢ Index of 
c 62 115 162 100 100 85 7 2 65 69 72 83 
Population: 2.1 1937; 2.6 million 195¢ components the net data reported from Uruguayan sources. NET 
IMF the gold subscription 
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per cent 
te, but changed 
certificate rate The certif 
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terial 


these valuations may set much per cent lower than the ning peso entr 
market prices. For that part the exchange receipt ibject the her 
certificate rate the exporter receives negotia cert valid for exchar tat 
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»deemable at the Central the cert 
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Most other goods are 
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Gold and Foreign Exchange: BANK 
Foreign Exchange holdings the Bankir 


the Bank’s Suplemento 


The nature the liabilities 
wn. Prior 1951 liabilities 


ar 


7 
. 

q 
nm Auguet 2. 1956 > int { 
multiple exchange rates which the use negotiable certificates was Monetary Survey: consolidation the accounts the Bank the 
added the system export and import taxes and subsidies. Export Republic and the Deposit Money Banks. The banking function shared 
are divided into number basic groups with effective rates for eact between institutions Banking 
group resulting from varying percentage combinations the certificate Department the Bank the Reput substantial 
rate and the official buying rate 1.519 per dollar. The rate business Dey Money prise wide range institu- 
rate that greasy wool (origi- tions, including Postal Savings Ban The large Mortgage Bank 
the certificate rate and per cent the not included the Monetary FOREIGN ASSETS are the net 
November 11. 1957 per cent the the Foreign Assets and Liability entries below The basis valuation 
cate rate listed the top the range data not known. Purchases exchange are presumably recorded 
mined the basis their raw material content and whether such raw peso proceeds and arbitrary the exchange sold transferred 
domestic foreign origin exchange proceeds the Governmen data for these transfers are entered line 
the exporter must surrender the Bank are determined Hence the Foreign Assets data the Monetary Survey not measure 
accordance with official valuation for the commodity fixed specia the domestic monetary effects transactions the banking syste 
than transferre to the Government nd if ecorreenonding amount f 
dav an in | rove nt, and il ponding a 
Government expenditure i} mn financed by borrowing from the har 
pesos per contin rather than from the exchange profit transfers (data millions 
raw materials, fuels, lumber and build- 
raw materiais, and 1951 1952 1953 1954 1955 1956 
uffs, certain chemicals, hospital supplies published 
sentiality are subject al to import sur- on Covernment 6 25 66 
pesos per dollar. Prior November 
certain other goods (agricultural ma- adjusted 
rate Claims on Government R2 KE RE 112 63 118 
CLAIMS GOVERNMENT: See note Foreign Assets above 
REPUBLIC: Net Gold Assets Liabilities: The sum the corresponding entries for the Bank 
Department, pub- the Republic (less Claims Banks and Foreign Liabilities) and the 
pius Issue Deposit Money Banks (less Cash and Foreign Liabilities). 
Gold From the assets comprises the Monetary Liabilities the Bank the Republic 
unkn forward exchange the Private Sector and Official Entities, and Private Sector Demand 
operat ANGE (NET): calculated Deposits with Deposit Money Banks. The data can also classified 
deducting the Banking and Issue Departments’ gold holdings from 
ine 10 ~elated Data: cs ac are dannc 
line 10. Related Data: DOLLARS REPORTED are deposit 1952 1953 1954 1955 1956 1957 
and short-term held for account. reported 
ee ten, ae all banks in the US. The data on holdings of Government and Banks pre- Deposit Money 26¢ 24 2 1 319 37 376 , 
sumably include amounts approximately equa! the dollar asset Money 571 624 698 751 789 890 944 
tg 
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Vout XI Nt MESES TOBER 1958 
16.7 16.3 11.8 16.5 6.7 EXPORT 70 
9 ) 2 Wool a 
1953 =10 
) if Meat b 
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Exchange Rates 


= 1956 +++++++++ By Quarters 
1937 yy - 2950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 

MPORT Bolivares per Dollar: 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
| car 3.05 3.05 3.05 3.05 3.05 3.05 ( 3.05 3.05 3.05 3.05 
1958 3.32 3.32 3.32 3.32 3.32 3.32 3.32 
l rt 1 3 38.19 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3 3.35 
Gold and Foreign Exchange Villions of US Dollars: 
373 434 477 475 1,440 490 608 939 
11 373 73 373 73 403 403 600 4 403 403 403 600 
14 5 2 13 13 13 lf 2 12 12 12 12 12 12 
15 6 7 5 5 7 10 15 l 2 13 16 14 17 

16 R65 2 146 222 94 2 455 224 l 405 4 
4 27 92 137 111 18 j 149 246 294 357 
17 49 42 37 42 63 1( 14 108 130 133 144 
U — 18 4 4 4 4 4 4 4 H 4 4 4 a 


/ \ 2la 46 101 93 96 98 101 108 ) 102 9° 9 100 
21b 60 67 61 60 132 63 46 9 10 118 
22 184 811 BRR 1,073 1,376 1,747 2,048 2,448 122 R4 . 2,448 
23 111 132 2 17 24¢ 4 i4 i 314 
z= 471 2,238 2 ) 2,716 193 1,060 i 1.4 779 
24 263 1 75 1,647 1,909 2,086 170 2,414 649 2,386 2 4 127 2,756 
25 157 199 269 4 1,4 696 ROD 903 
26 80 115 89 120 41 263 293 2 219 1,218 
27 83 273 2 51 414 433 641 74 1,04 661 692 719 745 
29 680 727 827 928 1,144 1,40 1,78 i 1 3 1,774 1,681 2,163 
[ is of Bolivarea 
30 1,182 1,12 1,318 1,4 1,408 ] 2 5 i :) 1,478 1,799 2,086 2,758 
31 60 67 51 60 132 f 118 87 46 96 118 
Zz 1,281 1,240 1,411 1,542 1,584 1,701 2,964 4,430 1,588 1,965 2,261 2,964 
32 1,169 1,187 1,376 1,611 1 , 546 1,649 2,844 4,324 1,533 1,919 211 2,844 
33 254 355 22 435 420 ‘ } 476 464 j 618 
H 111 146 200 217 240 . 4] 203 195 eee 278 
b 142 210 223 218 RO 4 2 278 270 3] 340 
34 122 2 43 22 2 28 6 22 6 28 
36 107 7 120 Os 222 231 1,18 2 146 767 1,185 
37 417 2 7 1 f 18 10 ¢ 
38 124 168 16 153 5 16 183 R3 83 183 183 183 183 
it 78 5 61 5 5 3 76 R4 78 R2 92 93 84 
= a 46 99 92 95 97 00 108 l 101 91 90 100 
Commercial Banks M of Rolivares 
40 78 275 380 441 455 446 496 681 1 ,04% 493 87 681 
a 78 137 175 227 243 262 259 ) 44¢ 233 260 809 
b 138 205 214 212 184 238 4 602 261 27 372 
41 182 57 55 54 61 70 R4 90 2 RS 83 90 
42 | ] ] 1 | 10 1 l 1 
43 134 811 B88 1,07 1, 37¢ 1,747 2,048 2,448 26 2,184 2,280 2,448 
z 27 1,212 1,385 1,650 2,001 2,377 Beaan 3,414 4,97 2,930 3,146 3,414 
44 297 67¢E R10 981 1,164 1,207 1,418 1,649 4 3 1,424 1,488 1,649 
a 217 668 795 981 1,122 1,166 1,356 1,61¢ 2,313 1,360 445 1,616 
45 157 199 269 68 504 655 9 1,463 g 739 809 903 
16 10 10 15 7 7 33 
25¢ 295 524 620 724 1,022 640 672 698 
nterest, Prices, Production Per Cent 
60 > 0 2.0 2 0 2.0 2.0 > 0 » 0 0 2.0 2.0 2.0 2.0 
1953 = 100 
—— 62 61 96 102 103 100 103 103 101 ] 102 101 100 101 
63 61 96 102 102 100 102 101 103 2 102 102 104 104 
102 100 107 122 140 134 140 140 
International Trade Millions 
70 598 4,858 4,842 5,661 6,275 7,090 7,92 1,705 1,792 1,897 
71 631 4,616 4,553 5,337 6,031 5 7,286 1,590 1,682 1,788 
72 304 2,028 2,741 ( 3,267 Re 942 ROL 1,062 
567 469 452 190 185 229 
1953 
103 100 122 140 155 133 132 141 144 
100 108 108 104 103 105 106 105 104 
pee 76 60 93 105 103 100 9 98 101 98 103 101 100 100 
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Venezuela 


Jan Feb Mar Apr May June July Aug 


Exchange Rates 


OTHER EXPORTS 
IMPORT RATE 


Gold and Foreign Exchange 


Ba) 


Monetary Survey 
FOREIGN ASSETS 


iS ON WOVERN) 


Oo} 


4 


9 


Commercial Banks 
CASH 


Priva 
Gove 

VINGS AN I 
REIGN 
Interest, Prices, Production 


REDISCOUNT RATE 


SHARE PRICES 
Prices: Home and I 
Home Good 
LIVING 
PETROLEUM 


International Trade 


VOLUME PETR 
EXPORT 
IMPORT PRICES 


aan 
ae 


3.09 3.09 3.09 3.09 3.09 3.09 
3.05 3.05 3.05 3.05 3.05 3.05 O5 05 05 Gor 
29 2 29 2 29 2 29 9 29 ? 9 
667 667 717 714 714 714 714 714 714 714 714 Gold 11 
258 656 704 726 658 Foreign Exchange 
12 12 12 12 12 12 12 12 Gold 14 
Related Data from Other Sources 
781 835 780 749 709 770 712 740 664 DOLLAR ASSETS REPORTED 
263 631 767 704 647 619 615 Venezuelan and Banks 
152 159 152 173 166 158 157 150 144 136 138 DOLLAR LIABILITIES Rept. By US, 
2,756 3,936 4,174 4,252 4,048 832 3,594 790 ‘ 20 
93 107 120 115 114 113 114 112 CLA MEE ENT a2l 
2,613 2,858 3,098 3, 526 3, 545 3,532 3,559 3, 600 CLAIMS ON PRIVATE SECTOR 22 
349 397 432 440 456 450 477 487 UNCLASSIFIED ASSETS 23 
2,863 2,998 $,163 649 3,416 3,484 3, 488 639 MONEY 
1,128 1,250 ,463 1,446 1,399 QUASI-MONEY 
1,034 2,248 2,393 2,150 2,130 1,701 1 , 378 1,417 GOVERNMENT DEPOSITS 
795 893 ,067 1,089 1,148 1,160 CAPITAL 
179 127 136 113 189 4 377 24 UNCLASSIFIED LIABILITIES e 
2,182 2,414 2,561 2,707 2,502 2,709 2,712 BANK CLEARINGS 
End Period Central Bank 
2,704 3,886 4,146 4,228 708 635 FOREIGN ASSETS 
524 543 560 493 663 761 Deposits 
22 25 5) 5] Oi) C panies 
979 971 1,181 1,120 1,110 Other Private 
990 2,174 2,341 2,084 1,659 1,242 1,433 Government 
14 25 37 23 17 17 13 l 1Z N LIA 37 
Related Data 
183 183 183 183 183 183 183 183 TREASURY COIN 38 
109 105 103 103 104 Private Sector 
End Period 
818 851 922 1,048 108 1,011 1,119 1,244 40 
317 342 368 446 106 Currency 
501 509 554 602 480 606 685 R01] At Central Bank b 
99 112 102 102 97 117 124 129 FOREIGN ASSETS 41 
l ll 1] 10 1] 10 10 } CLAIMS ON GOVERNMENT 42 
2,613 2,858 3,098 3,526 3,545 3,532 3, 559 3, 600 CLAIMS ON PRIVATE SECTOR 43 ous 
3,770 4,061 4,430 4,975 4,875 4,984 5,172 5 40 Assets = L es z : 
1,818 1,968 2,091 2,207 2,262 2,336 
1,769 1,894 2,039 2,313 2,161 2,413 
1,026 1,128 1,250 1,446 1,399 1,49 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
. 122 120 119 117 117 115 61 
100 99 16 95 QR 99 6 port G is 62 
101 103 100 101 102 102 
156 146 147 141 142 TION 
1,896 645 584 673 Expe RTS 0 
1,860 1,895 1,799 1,768 590 524 Petroleum 
1,137 1,302 1,431 1,717 IMPORTS, fob 
266 317 319 338 98 71 By Oil Companies 
145 148 130 151 140 EXPORTS 
106 105 106 Petroleum 


\ enezuela INTERNATIONAL FINANCIAL STATISTIC 


Government Finance 4 
1956 By Quarters 
1937 -1950 1951 1952 1953 1954 1956 1957 i Il Il IV 


—31.6 22.8 12.0 235.9 34.2 74.9 409.5 188.8 
a 253.6 1,885.2 2,111.6 2,282.2 2,369.3 2,660.0 2,828.7 . | 631.4 1,123.6 1,101.4 1,518.1 
b 285.2 1,921.7 2,134.4 2,353.9 2,381.3 2,424.0 2,794.4 H 1.0 706.3 714.1 112.6 1,013.2 
20.4 
National Income Millions Bolivare 
NATIONAL INCOME 9,16 021 11,107 12,876 
GROSS NATIONAL PRODUCT 11,046 14,253 14,496 
Consumption Expenditures 8,779 9,396 10,391 10,756 11,450 
Population: 3.4 million 1937; 1957 proceeds foreign equent the the 
Exchange Rates: R res per rap t € ist f Ex 
petrole rts of 3.33 es t ‘ export tra ha t n piace at f f gt »¢ g 
except coffee and cacao under certain price conditior ndof 3.35toa ver time and the use rates throughout the per 
imports. ell the Centr Hence the reporte ectior nnot directly rec 
Bar the Central Bar with the value ezuela's fore ets reported the 
foreign exchange in perio their es to the Ce B nd For n Ex Mor [ 
excess the given period are ide the rate 3.05 and prot namu 
Foreign A eX Tr irv ¢ } 
operati t t t rt t extre Ver pr G y 1) 


to it elig for the rate ( ral Bar O ( r Oo r Pr r 
since I ir ( 
1944 n e latter rates, t 1 and 298 1 16 188 an 
level OI rates ve remal! nena! Money 1,575 1,647 1,909 2. O86 2.170 2.414 2.756 649 
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and her dev pI nt, e neither } IFS } t (sé r Bar 
lerstated ) the ext their t ans represent 95 per 
bol 153 a The « ron Fe ASSI net ex rate lati netroleum export 
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June Calendar Quarters and Months Government Finance 
182.3 1,216.0 149.5 147.3 7 1.4 i256 46.2 URPLUS 80 
778.5 2,123.4 1,481.5 1,013.2 
182.3 —1,216.0 149.0 147.3 12.8 64.1 28.6 46.1 ance R2 
tions 
6.5 6.8 23.2 20.2 23.2 23.1 8&3 
exports intended stabilize the tionary factors: export surplus, government nvest- 
proportions coffee proceeds surr ment. The export rted here bala goods 
is al >in effe but nee the rise and ery » not f fr abr 4 and +h refore 
rate has been constant the equa alance services reported the 
tf balance { pa ent 
PAYMENTS are summarized the IMI 
Ye nent and conv IF to bolivares at the 
j r 1956, export entr 
companies pius other exports agree ¢ ntla th IFS expor The 
import entrie ree re } hut ¢ ¥ 
ast te of contraband In Vf Rolivar 
1953 1954 1955 1956 
Transactions of Foreign-Ow ned 
I ta, 48 ‘ 
r 7.4 
Cay 237.9 49 2 7 46 26 
Government Finance: Data Net omissions 2.7 1.7 
central government and the gr Other Goods and Services 2,238.9 —2.573.5~—2.972 2~—3.069.3—3.464.3 
owned es is not the Transporta a sure 6.2 1.4 4 56 é 
businesses, int her 208.7 
Private Donations 64.3 68 7 73.0 76.4 81.6 
Other Private Capital 267.7 305.5 290.4 170.9 219.8 
, ing Net B ) the cre Official and Bank Capital 8 150.4 17.7 168 8 —1,399.0 
assets were not physic Export Ba ans 64 14.4 
currency debt Ar a 44 94 54 97 
a € .« 
it is not possible to det ine th Net Errors and Omissions? ‘ 379.1 185.8 93.8 104.5 
the government deficit nor 
total investment. Hence it is n of fore e anies 
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=100 
PRODUCERS’ PRICES 
109 109 109 OY 110 110 110 l l 1] Industrial G | a60 2 
138 145 14 14% 151 147 1x 14 14 144 Agricultural Good b60 - 
143 147 15] l 1 5¢ 158 l¢ f INDUSTRIAL EMPLOYMENT 64 
Ws of 1S Dollar International Trade 
85.2 87.6 105.7 116.6 EXPORT 
196.8 174.0 155.1 2.8 64.1 IMPORT 
1955 
VOLUME EXPORT 
Pricea Dollar 
EXPORT PRICES 
IMPORT PRICES 
‘ ns nd a yr tue nr } 
a int are nere eu a 4 t ax 4 4 } 
that are av it for Investment Fund expenditure ire classified as iy: 
nt hat not } , n for the tir eing 1D 
Qt ASI- MONEY \ i t A ed e et g PRODUCTION: The iex of Industrial Production is weighted by ele- | 
Other Restricted and Inactive Dey t e the IMF holding { nroft rates hetween. indastria 4 
SUurp! USE about 90 per cent f the valu f agricultura itput eighted | the iy 
' T tor y no nte thr , +} vir 
a FLOAT ine yste 4 pa igh Danks 1s gi 
system which payment orders are sent payor ank instead are given dollars. Values are 
to the payee Hence, ‘‘due t bar exces **due fr bar her eclared to cust n foreign currency and, for the purpose of customs 
the balance haet fa har re j med H ever, bank re rd and tatist , converted int , na nars at the th al rate 300 dinar . 
che } re rd agree for bot the payor and t payee and t re per Usd ur beginr gy 1952 IFS ita in d urs are made t re n- 
therefore reason for making adju the figures verting the data the rate Owing the complex 
mone Ir ng the lated statement the difference irried termine the dinar value of experts and 
parate note Monetary Sur port e., the value export prices received exporters and 
the Bank was the only bank The Volume and Price indexes exports and imports are chain-linked 
ndexe The volume indexes are made from Laspeyres indexes with 
prograr decentralization the systen Paasche The price indexe easure changes dollar prices 
which had begun 1952 information available changes dinar prices 
4 pe eda urges be paid ent Lhe trade entri ure 1 or ne le returr Dut are larger 
all t er of fixe 1 asset enterpr es, ryanizat ns, and ¢ vern than th ‘ 7 IFS be suse the 7 ide 7 ljustr ent f - 1 } items as 
ment and that interest on pliant and equipment and certain parts oil parcel | t. UNICEI pment yg received from the Red Cross. 
enterprise earnings be paid b ill enterprise (;rants area ») received and g ls exporte und imports for proce ng. fir ng, and repair 
from the Government, and enterprises mulate funds for their Mill Dollars 
wn projects All investment expenditure enterprise arer ude fr 
these funds See Monetary Surve note for present and former 
meth is f re rding these trar sot r n bant ng tatistics The 1954 1955 1956 1957 
entry REPAYMENTS NET EXPENSES records the difference between the 111.2 —122.3 
Investment Fund accounts and the banks’ record bank loans and xports, 
on t I rts 67 4 ‘ 194.9 —€ 
deposits of the Fund Hence it includes net error It mostly includes ‘ 
administrative expenses and repayments since the available data for 
receipts and expenditure the Funds not include administrative 14.8 22.2 
expenses and not include repayments receipts nor net them against 
expenditure 7 7.6 5 
PCs 24.7 27.5 34.1 50 
90.4 94.5 53.3 
moneys borrowed for investment and mone borrowed for 
epara ns I é 1.8 
ana sir ar pur} ‘ a é investr nt ins are granted through cor Tripartite aid 2 114 74.6 ) “_e 
petitive bidding which the offered rate interest plays some role ther (net 9.7) 
However, interest rates for inve ents and credits are classi Official and Bank 23.0 122.2 
ne i and large differentia are made in favor f pr ects consistent wit! Long-tern ay 
the plar Agriculture heavily favored and for some agricultura Official loans received 5.8 12.7 
quotation can indicate the change n the whole set of interest rate 
Payments agreements (net 4 7.3 ) 
) in = = — ts (net 2 47.8 3) 
selling prices domestic industrial products, wei 9.9 
of sales (both domestic and export sale in 1953 ‘ 8 ! ‘ 
Agricultural Goods refers producers’ selling 6.0 2.7 3.5 
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Debts bond iverage f da 1otatior i ioted as an indication of tior f EXPENI RE, Net B ws I ; 
< +} t regard to the tir National Income | ta arer amt i Ik rela 
as an index of ret price It in unweighted average f 56 ecomr rat thr entr tionar tor export surt +) 
tie ¢ The | ; ( t of Living index a ex rovert nveatmet Pennst 
rent } if xpenditu A not renoarted hor ned ng net f tor 
Belgia x of ( t of T rey i} t} fr r fore j pt to t neg i 
at ir i x rea it nd Net Internat r irar r Governr nt nu t 
1953 1955 +} irr j rit intr na 
2 tatia HKureau lex 5 ‘ > 
. OF PAYMENT Data surmmarize the IMF Year state- 
Of the t ndexes reported on the count } the Louvain lex ment T export figure are ¢ at larger ing 1 t to the 
etal manuf turing mponent p 26 per nt in the I IValr ndex import than JF; figure ] ‘ » F 
and per cent the Statistical Bureau index). manufacturing First Half 
measured the Louvain index units produced and the Statistica 1957 
Bureau index hours worked Statistica) Bureau putatior and Services 
appears to understate the gr ng pr ictivit n the meta) 7 nuf ts , " ° 
turing industry. The Louvain index has 1953 value added weights and 
prior 1950, 1936 value led The Bureau Statist 
index eighted } emr nt in 1953 and ed at 19° the ‘ 
by employment in 193 The index of the Federation of Industrie HEE: Donations 43 
measures production with ra iteria! inputs and hours worked and is Private Capita : 4 36 , 23 4 65 5 98 
weighted employment The AGEFI index measures Official 
duction raw materia) input weighted emy ment Official and Bank Capita 
» Entr for 1927 ref 1936 8 The Re m inde f Emr ment 
ia compiied t the Ministry of Lat r, beginning 1953 Prior to 19 tne 
ndex mpiled by ECE from national! indexes for separate industrie 
Annual data prior 1953 refer June. The Industria 
Production index covers r t industries; iron and steel have 63 per cent 
the weights. Weights refer 1947 value added. The index 
M eta <9 ‘ 
Customs Tota 25.5 
Laas Gold 2 4 4 
Exports include those that have previously cleared customs 1957 
as imports; Imports are direct imports for home use plus withdrawa 
feam enuetame war The ind tha ma at aria » 4 
and imports are consistent with the custor alue figure The Volume wnten alls einle rates mr n effect The par v ‘ t agreed 
Trade indexes are Laspeyres indexes with 1953 weights, linked 190 nos per but has application 
the former series with 1948 weights. The data Export and Import Since early 1954 
Prices are Paasche from the volume index and the and 
custor Value data Paasche indexe measure the change from the base 
one period to the next to the extent that there has been any change in Cin, 1954 
the composition of trade between those periods For both the volume a Phos t ‘ anua I 
and price indexes 1937 entries refer to 1938 1 The annual indexes of the 
volume trade, but not the monthly and quarterly indexes, are adjusted The initial par valu ino, esta 
account for differences between the movements the total value 1946, was 0.0211588 gra fine gold per 2.38 cent 
. series and the sum of the value figures of the items in the sample used in per t Vial l par Value ‘ nged on April 8, 1950 to 0.0148112 ‘ 
the construction the indexe The adjustment allocates the fine gold per boliviar 1.66667 cents per ino and 
the volume component. This presumes that the movement the May 14, gra fine gold per boliviar 
prices items not included the sample and the prices those 0.526316 cents per boliviar Computations the Fund involving 
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Monetary Survey: consolidation the accounts the Union Bank 
rior 1952 the Burma Currency Board) and Commercial Banks; Interest and Prices: 
these comprise mainly branches reign banks, but also the 
large State Commercial Bank. Unt bout 1953, the Monetar 
System’s Claims the Government and the Private Sector were 
equalled the foreign exchange received. The ercial Banks were 
engaged primarily trade transactior More recent 
there has been some increase the domestic banking activities the 
Banks. See Malaya note FOREIGN lings 
14, 35, 23, and million from 1950 through 1956, are not included 
sum of comparable entries below less Cor ercial Bank MONI 
1952 the notes the Currency Board) held the Sector, and 
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$54.6 184.0 a Export Price B pur ise 
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ints have heen regrouped Korea 
gross inflationary factors 
includes goods and services, including busine domestic and Inve 
cannot directly compared since national income data refer bout per cent insur 
of the national income entries government Net Borrowing and Net {f 1? representative « mas , mes nt of th ‘ 
the data the Monetary Survey indicate deficit. The difference results the the 
from the exclusion in the nationali r me a ints of government loans mont} 
for development and other purr Government Tr fer mant verage 
seveliopment and « purpose rove ne lranste und the n ‘ me et » 
are subtracted to reach the GNP tota These are interest n the goverr nm in the 
ment's debt, seul lies, and other transfer payments Data entered re tions for nar 
| re ) i Ay | thy larter and lata nes et tho 1 
ending September mpanie pul the |} Car f far 1055 
1937 1950 1951 1952 1953 1954 1955 1956 195 
NA I> Mi 44 H 14 
Re Cle sonl a 26 2 ‘ 
ls I son Private Se 2,835 2 2 
Real Estate 128 
CANADA Continued from Country P ges I ading realized gains and losses 
ne chane ne holding es privat n | sTotal Assets: Car rge bu it ada 
and ad est busir nd the report foreign asset ft panies 
1954 1955 1956 
Foreign Asseta 2 2 ¢ 2 
Policy Reserves (Abroa 
Hence IFS the data exclude reported foreigr ets approximate the 
companies the ex f Car t t th 
Lal lan authorit I nt ft total ( I et f 
foreign 
I Canada quot a mini- 
ET ie 1 for +} in ] fixed rate n! ! t Bar r i I il 1 at 
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1 at the current exchange Fe 8, 1944. 2 2.2 Aug f 2 s 
iunada. Consequently they 2 2 
the Government Feb 14,1 
the Dominion Goverr 
all the TREASURY BILL Weighted average rate new nths bills 
at last tender in mont! prior to 1955. weighted averages of all 
intrie particular at las 1d id » ¥ Ak 
that bills issued; prior 1953, averages for mid-month issues. GOVERNMENT 
Pin BOND YIELD is the theoretical yield on Government Bonds maturing in 
balance sheets starting July possible separate most their years, read from schedule elds selected bonds ith 
Canadian currency prior 1955, mid-month). Quarterly and annua! data for Treasury 
ata for vear-ends from Bill Rate and Government Bond are averages monthly data 
The 1937 nd 1952 SHARE PRIC# Average ] lay in Montreal and 
Assets are and and months averages there indexes are weighted 
the assumption that valu outstanding, and adjusted annu rvals 
vities the Canadian hare dividends, rights, ES: The index 
banks, and all the YEPOSITS are assumed to be A all g is, WI ] gard to } ! n betw 
owned non-resid part held Canadians exports, imports, and other Finished goods, semi-finished 
Claims Privat ints: Beginning goods, and raw materials have weights proportionate the value 
September 1956 sor from Claims (Canadian their transactions Hence, the index tends measure the the 
Private Sector the transferred equation exchange: weights refer 1935/89. The 
amounted to 40 mil r 1956 and to 100 million in ndex of WAGEs is derived from total factory payrolls and the tota 
September 1957 Assets the balance sheet total number hours worked. The index Industrial Pro- 
Canadian dollar items transit December 1957) and duction excludes construction, ides public utilities and mining. 
liability under letters credit, (224 million December Weights refer 39. Monthly data are adjusted for number 
1957 The LIABILITIES the Chartered Banks consist days, but not for seasonal variation. The index AGRICULTURAI 
all deposits with ther ther than Personal Savin; Dep it ] Ite PRODUCTION refers to net farm production with 193 ) weight 5 
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Finance data for some years but owing 

value 

, an alendar years, the two sets of data 
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ent than tho are subtracted reach, ex- 

tems tourist pur ett efense GNP total. Data entered for 
supplies, whose are larger than the trade revised totals while the GNP 
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> f 1 nor te th Stat ur for th purp ¢ 
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e Ca i 
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Ex 2 4.9 
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MMBLANCE OF PAYMENTS OF CHI In Mill s0f USD rs prior to 1952. The Price Index 1 Paa e derivative of the volume 
ndex and walu ( f Tao nricesa derived fron 
1952 1953 1954 1955 1956 and valu 4 ) - J aved 
per 247.2 4.2 1.8 The C mt n and the /F: ndexs ¢ } 
Importa, cif, witt ex 44.¢ 2 an Index 
I esatment 49 4 ted 4 usted IF 
Direct investment IPS tor Tne Index 
Other Goods and Services 2 41.5 i4 46 0 
1 ) 54 92 88 é 
‘ 1 6 1.9 T Import nd Price ndex ro ¢ on fr Cc mk y 
! 31 16 m4 } ires The ‘ ex rl re q ghts begir 
Bal Pay ita are IMF Year- 
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Net Errors and Omissions 17.3 i7.1 13.8 ts fr ment nort 
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verted the par exchange ith the 
IFS. not apr r to } r nnar Private Donations 1.9 2.1 ‘4 2.0 
not ta i int of share d t ind right } have beer Private Capita > 16.1 43.1 16.7 3.1 
g-te 
Republic. It refers to home and rt norts and 1.8 i 
mestically produced goods for domestie cons 
Payments agreeme 2 8.9 4.6 
Apr for alu Use IMF res 
snort r } IFS to nt nit Other Ila 2 41.9 43.8 72.6 
z ther f asets ‘ 9 9 6 
4 ‘ +} = ‘ } ¢ nat me aeeour 
liffered fror ms In JFS bot} e rela al e accounts 
hoor t altar. abr ry 19 P and other data. For th pur e the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: 
approximate the export surplus, the government deficit, and private investment. 
cluding net factor income from abroad, and therefore almost equal 
MES Bee ey . to the balance on goods and services as reported the balance of pay- 
Jan.-June J De« ments. The Government Deficit reported here is measured by the finance 
1951 the government received, i.e., the sum the national income entries 
Net Borrowing and Net Internationa! Transfers 
Revenue the sum all other current and capital 
IFS Tot the national income presentation. Governmen 
. Cu 27 q are subtracted to reach the GNP total. These are ir 
Adju tt ment’s debt, subsidies, and other transfer payment 
IFS T d 1 Data are currently rev i totals wl the GNP data are os 
Exchange Rate notes the March issue for detailed informatior 
The peso data on the Value of Gold Produced represent volume tad } +} ITN hot r 
valued at the gold ex L rate, ind hence dicate the pe » proceeds to for IFS. Th Ey ay ae heen recrouned to annroximate in the first 
gold producers The dollar data represent gold production valued at thr xport +} 
per ounce government deficit na nr + ne TI Exnort Surnlu q 
Volume and Price indexes exports are computed reported here includes goods and serv net factor income 
Laspeyres indexes coffee and petroleum exports with 1953 value from abroad, and therefore equal concept the balance goods 
weight development multiple rates 1951 makes necessar ind services reported balar payment The Government 
' isure tl price index both in pe ind ind ir TI i ir pri Noficit r porte i her measured t +} finan +} government re- 
data for coffee are mont} average f daily i1otations for Manizal ived, i.e., it tl u ft national incor entr Net Borrowing 
New York. The peso price data for coffee are derived the dollar ind Net International Transfers received. Government Revenue the 
data the way described above for the value data. The petroleun all other current and capital int receipt items the national 
price data are the unit values petroleum exports. Colombian indexe income presentation. Goverr Transfer Payments are subtracted 
of the voiu ea 1; ct of Exy area )ava ADle ine Ve il e Index to rea h the GNI i inese ¢ t 1 ZOVE l a I 1D- 
Laspeyres index with 1952 weights beginning 1952 and 1937 weights lies, and other transfer payments the government 
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1 in ¢} IFS Monetar 
to approximate in the first three entries the gross inflationary factors: the er for | 
export surplus, the private investment. The tartir thar ita 
Export Surplus reported here includes goods and services, including Liat the tot 
net factor income from abroad, and therefore almost equal concept MONETARY 
the balance goods and services reported the balance pay- Savir 
ments. Since the balance payments refers calendar years direct ind 
comparison can made, but the data are agreement all important 
ines respects. (/f Census and Statistics Department, Report on the Official eir { 
ts ioe Estimates of B nee of Payme , where the balance of payments is given ns f 
sy ee for fiscal years The Government Deficit reported here is measured by aero 
the finance the government received, i.e., the sum the national 
income entries Net Borrowing and Net International Transfers Received IFS 
refers the central and all local governments and the capital expendi- 
2 tures of government enterprises In the calculation, transfer payments adit 
pee are included in expenditure The government deficit and the figures or ee 
> ata beginning in 1951 Government Revenue is the su f ali other tat 
current and capital account receipt items the national inc presenta 
tion. Government Transfer Payments are subtracted reach the GNP 
total. These are interest the government’s debt, subsidies and other 
oh transfer payments of the government Data entered the column for etc.: i 
1937 refer the fiscal year April 1938/March 1939 
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] is 
fe 953 126 1956 144 
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and debit reig Priv 
ext ed the In M Nor ue ut 
I 2 
‘ 19 i t ract rey 
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le it ia the of the nat entries Net Borrowing and Ne tr t : ” 
nternational Transfers Received. Government Revenue the 
ther current tal t receipt ite the nat ‘ 
preser Government Tr fer P enta are « tracts te renel 
t GNP total hese are terest the gove nt's del sul es 
and ther transfe iyment of the ernment 17 entr refer ] t 
1938. 4 Dat irre? ‘ ‘ ‘ 
the Canal Z | I / ex 
Colon Free Z ta 
Population: 575 thousand 1937. 967 thousand 1957 
ever, 18 te to the ‘ } The | 
the cir n the f ‘tis 
Gold and Foreign Exchange: Foreign Currency, Abroad, and 
Foreign Investment the Thee t Money Bar These : 
ull US d ir a DOLLA \ rep By US re t | f 
tioane he for Panamaniar nt reports I 
manians but pre the rt-ter names ‘ 
the case Par held the tat 
99 


i 
} 
x 
1955 


INTERNATIONAL FINANCIAL STATISTICS 


nt. Both expor nge for port 
excl n frar nd Deut 
Transactions with Canal Zone 
Expenditure fUSn tar y 4 per ar 
me arma na 
Expe other Car 
de Fre Rate refer t rate for 
ete the ¢ 17 ey ‘ t t i 
Par esidents : 
Othe is es vt 
Other Goods and Services 56 418.3 46.7 44.3 3.0 
Net exr ts of n Free Zone 4 
Private Donations 1.9 4.1 75 8.9 11.0 er tax rates : 19 ra 
Private Capital 3.5 7.0 3.0 
I te — 18.9 
Ir t pre Pr 
‘ 73 V he 
curre 
Official Donations 1.3 1.6 1.9 2.4 2.9 } 
Official and Bank Capital 1.1 4 6.3 1 3.5 g | Dollars, sterling TE 
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Bank indebtedness the Central Bank foreign exchange. FORBIGN Country Pages 
ASSET ne )) ever, do not include amounts he by Commercia : P 
Ban for Central Bar Ra: secord of the A | lion soles ol 
een 19 fan i19 er? nrir nal rea n | urge fore n exchange 
wit nied tae the Cam rcial and 
. wre Ct 4 ‘ nt the } ne sheet tote! 
‘ nes in har oxchange } nd foreign exchange 1 ance 
n lebte ine the Centr B it the trar act vere refle te j ‘ i i 
rr nond ( B wal the G err ent Der at the Centra 
a ng ne the entra sar fore inge claims 
Bar A substantial ar int of these ' re now underst 1 to be ir : included in G . I f loneta - yey 
) REIGN CURRENCY DEPOSIT to the ¢ il ar ivings Banks 
a) Ue il Ba acvance ) Exporu represent foreign exchange that t har have turned aver to the Centra 
ant patior f foreien exchange ectior ere ed to the Centra repr rorelg ing | itra 
pa Reserve Bar for the ‘ ex nge certificates for the account of 
Bar Exchar Negotiation A nt = of as tisitior ank | ge 
r their cliente n the nes at ¢ Commer os Savings Banks 
f re xchange r the } ere the Centr hangs 
cA I il Ba Ex these are reported lor n foreign currency wit the Centra 
Jegotiatior 4 int ent irger n the corresponding 
Rar ‘ ( Reserve Ban the re ir ided in Cash 
Bar Hie | EIGN ASSET revalued in March 1951, August 1954 Es EEE are ten Peruvian banks and three 
Ma 156. and Augu ) as CLAIM ~ COMME IAL BANE reign bar 41] banks submit detailed balance sheets to 
. Mair ns to the Bar f Paragu . ! n guaranies i ider f Bar a f June and December 31 of each 
June 19 Asset I t Balance eet total le IMF nationa year. The banks ! tt iditional deta i balar sheets 
irrer it rintior on ange peratior export il lic relating to the first and third eter f the ur These generally 
nd ntra int PREPAYMEN {ANGI Prior guaranf report lata as ate j-Anri und October nsequ ntly 
er rte ( renreeenting nt the inter-eveter té for the nat rd jarters not he identi 
ted against ryr forthe ‘ f foreign exchange The cal in the different ort } ther mth the lat ure taken fr 
+} ted ercia rrear f nt Br ind estimates |} IFS ( G ERNMENT ide Government 
eligible for int for loar CLAIMS PRIVATE 
3 SECTOR include a small a nt of loans to I elopment Banks. These 
ee The |] Par ia i three private foreigr amounted t it , I r 195 isset Liabilities 
bar Lo I Government ned bar the represent the | nes t tot i i ty ex » inter-bank and 
irs t er Dar nd held at t per ent 1 tota I contra accounts and t r ted G rT t srities. For 
nag Der ent | ‘ t tne end | 1% { y } ine 
Ba I ‘ ‘ eme nment Tr t ‘ re pr r 
ng the end the re er are af + } 
ng for the a f the Central ind re Tent in the } ance ~~ 
whict neluded in ¢ I M THE CENTRAL BAN} It presu — 
that the Cor er Rar re a better me ire than Centr 
Bar re r I their Da ‘ neid road, e the (¢ mmer il Bar Interest, Prices, Prod tio ‘ t rat t mn tr 
ré r re lirect mpile fr ita n transa vith corre ( ntra } r par 
ponder Prior 1956 CLAIMS THE PRIVATE SECTOR for mer ber 
Rar branche re ide n the Private Sector r int 
l'reasury paper at nt I t Bar 
BALANCE Data marize the IMF Yearbook statement tural Bank for Mir 
The trade data cannot reconciled with inasmuch the balance Industrial Bar 
of pay ents data are based n ex inge re r Ti inda of US meine ¢ 
1953 1954 1955 1956 195 Debt bonds. ! 1937 data for the 7 per cent Internal Cons lated Debt 
Coeds an 65 >. 410 123 oO 7 bonds f 1918 SHAR } ES ed i0tat nea Lima 
zoods for d eatic e export nd nort ¢ Iq and to nrovide r sh 
goods f | g is and provide rough 
r : M4 weights by the number of mi! lities included in each group The 
Private Donations 19 a9 144 RO commodities 1 lude 3 > iW ateriais, a ply 
nroceased The ‘wu noe ries B an n 
processed g ex ule Price series 3 an un- 
gn neé ave ves es ally pr 1uceda 
goods for domestic 
Of an 1.047 1.944 2.158 1.990 | The data in both soles and US d ars are customs 
as to WS (int lions of US rs 
‘ : 1953 1954 1955 1956 1953 1954 1955 1956 
o4 ist s and TT 9 
‘ of Less ( i 
+7 
er lia es 9 > Leas F g i Insu 18 463.5 4 
Foreig 5 is ‘ Bal. of F T > | 
customs as imports; imports are imports for home use Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
79 1.64 172 2 62 for each 
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reafter 


INTERNATIONAL FINANCIAL 


Gold and Foreign Exchange: BANK holdings are est 
mated converting its Foreign Assets shown below escudos the 
data is not known 
at le than the official 
error. Any error 
represents the actual 
EXCHANGE 
AND BANKING Hot 
escudos, converted 


DOLLARS REPOR 


held for Portuguese 
data on | rs of G 
approximate 

from Portug 


Portugal (including the e), and the 
Banks. « Domestic A ft Monetary Syste 
Foreign Asset The t be i betwee 


Sector nd ¢ D t M 
nestitutior a Mop f +} Bar af 
and Sight Der t th } H ( f Dey t 
Money Bar I f priva 
held Money, sir ¢ ( tate the r 
by the all > t the « 


IFS, but s D t ‘ s at the end 
? 
LON 
BANK 
Deposit Money Banks: BANE AN BANKID H 35 referred t 


for Det t M | ‘ i ( neets } the 
AT Institute I I this ta 

h ore pr { se ted items 
given in the I ‘ VW 1Q r 19 ta other 
than Decs her nad ¢ ) ‘ A 


BANKS: The t tr 
Caixa G De I 
te le t 


Life Insurance: | r t n Port {P 


} 
Interest and Prices: The OUNT 
that t rate for f « banks 
er 144 | B a tee 
1 


P 

Exports and the index Export Prices 

combine the quantity and unit value 

ir nevr with 952 
See, Se s listed in La peyre indexes with 1953 

1953 value weights; the price refers 
and fuel oil, combined with 1953 value weights 

commodities 

the aifierence 1s nthe US. The 
¢ int, as repor it ail Danks In U n 
overnment and Banks presumably include amount 
tons Of the prices t} Usd ponent the data rep rted 
lex receive large < Pl mon thet meé re 
effect of extreme sil E} I ITION at measu 
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GOVERNMENT YIELD: Average yield perpetual bonds Government Revenue the sum and receipt iter 
Monthly Data are verages daily yields for the ind the nationa! ant fer Payments 
bond eighted amounts outstanding. Quarterly and annual nterest government and pital transfer 
data are average of the 1 nthiv data 1937 entry refers t 1938 payment the ¢ er ent F nt g ibt tod 
utility con The index an arit} et average of price re atives 
individual shares, weighted paid-up capital. Weights are revised 1952 1953 1955 1956 
sal} r hang nit ne let vorag ‘ 
annually for change paid-up capita Mon lata are averages ¢ NATIONAL Pr 41.6 ‘ ‘4 ‘ ‘8 
Prices: The index prices Home and Import Goods weighted Private 
by the value of sales in 1948 for domestic consumption or industrial Government Revenur a4 a 8 ; > 8 
processing. therefore includes imports and goods domestically pro- Payments 2.2 
duced for domestic consumption th me double counting of imports 
and other goods sold for domestic processing. The index has two d estic 
weights other index the price reprocessed imports 
index has two import ponents (lines 76a and 76b) with and per 
cent the weight Entries for 1937 for ile prices and the cost 
f living refer to earlier indexe nked at 1948 The indexes of Import : 
Prices are component f the whole e price ndex and represent ate ne 
£ 
include re-exports that have 
ports are and include direct imports 
illustrative years 
Exports ‘2.2 
. 1954 1955 1956 1954 5 1956 $ 
Custome Tot 29 42 56 4 2 24 
Lems 4 i ra ir f+ eX nge 4 
IFS and UN Tota ae a 11.452 12 i 
Less Trade with DOTs Gold and Foreign Exchange: per 
Leas Freight and ! red i t 
ance of | ta T 5 2 } 
i nverted to d tes a} DIT totals | it the ‘ 
Price are Laspeyre ndex he 1 WwW +} pr act of 
y ind pr ndex I at th respect to t r x of 
BALANCE Data are summarized from the IMF Yearbook 
The data refer the escudo area while other data refer Portugal 
See Note Trade data for reconciliation. Millions Escudos Tota 
Goods and Services 405 541 2 775 41 gat re r ‘ A > t t are 
Exports. fot 4 636 22 } ba mn ¢ sta 
Trans tation and ins € 7 293 
7a3 4&5 614 421 605 ar liat t r r US bar » SE ver r I t 
Other 4 a? 43 Spair nd the Mer | Rar ’ ints 
Short-term capit Der na Tr 4 noart 
EPU temr t 42 9 200 cing X 
Net Errore and Omissions 373 118 108 174 36 As data on the financir } t " titut rer ta i} nid hang 
off and banking institutions ne on sneta less im fareies - 4 
‘ sas G ernr nt toir tiny f + tie 
netar offert om + Hor +} } 
hanges in the intr foreig? x ing r Cor nt the 
Monetary Survey entr for CLAIMS GOVERNMENT AND 
ASSETS art mbir i int ns ne, } y na int 
services, including net factor income from abroad, and the Institutior Goverr ind amount 
therefore equal concept the balance goods and services re- equal the 1ed the Goverr Prior Sept ber 1957 
ported in the balance of payments The balance of I r W I te stat nt r Valiat for tl Der t Mor Bar 
refer the Escudo Area and therefore the data Liabilities for the early period are 
agree. The Government Deficit reported here measurd the finance UNCLASSIFIED ASSETS rived differer 
the government received, i.e., net borrowing (including changes Monetary the Bar Spain the Private Sector and 
balances and foreign aid counterpart funds) and net international trans Sight Deposits with ercial Bar estima 
fers received Prior to 1952 Private Investment Expe nditure ot the government is al 1. Exeept for ponent M 
include that are included Private reported the Bar Spa Report. QUASI-MONEY 
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ur > lit ive export 
ank Spain: Dece and their weight peseta index should newhat higher than their 
Pr } ites both tl f . Cla Year I export res th IFS, except 
B T) J P Sy th far 1 fr ict ifr mport 
D i i par j I 
r Bar the S Ir ( 1956 
S gs Ir itior i s and Services 241.6 
par th I ve 
ne lar f } har 
Deposit Money Banks: Private Donations 11.9 
Official Donations 27.9 46.0 
Interest, Prices, Production: NTR Off and Bank Capital 
Rar f Spair i int eligit far ‘ ‘ T I 
Fore 
, Net Errors and Omissions 75 25.0 
SWEDEN Continued from Countr 
mple should differences between the changes volume 
‘ rics re ¢ tr e returne } 
esent f re ted its s for ¢ ; gure s but | ape 
Board Trade. The Tramp index ghted average 
the at gregate harter rats for gs r f gnt comr lities 
efer The Tanker index unweighted average voyage charter rates for 
refer t 19 ex ( T OF hir f ‘ fr ¢ Car t Rorons 
5 I The 
ght ner cs t The tr ant gr Afilitons of 
erstated Entry for 1937 refers Services ‘ KE 39 
International Trade: Customs data are reported gold freight 
rbitrarv unit to 2 ant on 1¢, ITS - 
} TF S at this rate B } I ¢ ‘ + eX | 
x t 1 ) and 1] 1, resy } r Private Donations 29 31 41 6 
I nr 1 » dat . ( l Private Capital 2 20 4s ‘ 
v pu UN ex Official Donations 10 
ade the trad Official and Bank 283 144 
port re cor tent wv h th IFS 1 
f € + Vi ‘ tr 
construction the index Net Errors and Omissions 458 458 245 
the price f ite j ided in t ld 
} I'r . nd Natior Debt O at th , 
nts are not included the consolidation and 


nent debt the social sec 
not include notes held 
83) are available cur 
billions kroner): 

1958: I 18 


The 
IBRD. 
juarters 1 mont! 


1956 


~ 
— 
prises Time Deposits with Commercial Banks and Deposits with Series are peseta indexes and are components the general whole 
Savings Institutions and Post Savir Bar See not sale price index. the index export prices, oranges, olive oil ,and wine 
aS to Monetarv Survey in the Netherlands for ds rintior ‘ 7 hit account for about 70 per cent of the weight while these commodities 
account for only about per cent the dollar value trade recent 

beige the base ear to each date with different eights (name those of the the debt figures thereiore 1 ide g curity 
period) comparison. Hence, they not measure changes debt figu the 
} } } T } 
ae fre m one per i to the next to the extent that there has been any change IMI le Debt da rently 
the composition trade between those periods. the case Spain, 
er owing to the great seasonalit f several export commodities, the ma | 15,884 1957: I 

monthly indexes prices reflect changes composition exports more 

‘ 


\ XI. NuMBER 10. R 1958 
Discrey es between Net Borrowing figure corresponding change net t tr tion } L 
in the De re ttr the the debt figure f ri t t } t plu 
1959 a de write Ore te 14 
the War Beginning ear 1949 /50, the figures the 
r ide a debt in I i rs of 106 m n kroner pores aa and 
National Income: The data ected the UN, but reassembled Related Institions 
for IF t the relatior p between the nationa ints and other ng 28 in D her 1 6). ; 
t 
the err t de iy 
re ‘ t th of th 
4 j N F( 
e | tatlor (; ‘ 


TURKEY Continued from Country pages 


The ndexe f rt rt pr es are comy] nents of } r 
the CU! f ¢ r nd presumably measure 
€ é rt rt g the rket. The series ( 
7 for t , 1954 
x ve the 
T ‘ xe 
BALAN OF Pa 1! r t IMF Yearhook I 7 Bu 
atat ent Export « ‘ yr th IFS tra sta Import entries yo 
ex » Tur h Aid Prograr are r 
ijusted t n fob t In Mi Li 
Life Insurance: Data referr 
1953 1954 1955 1956 
Goods and Services l 395 445 365 121 
fod > 4 
tat! edits 2 
ent ‘ 7 22 44 
et 59 
Private Donations 5 6 
Private Capital 121 395 212 35 137 
4 
Long-te 2 7 
rt-term &9 2 44 
Official Donations 147 134 127 142 226 M 4 quasi-M 
Official and Bank Capital 253 137 78 315 117 
Lone-ter 
ans re { ‘ r 4 
« tte capita 
EPt ance 
Net 
Other foreign assets ease 28 14 t 
Monet gold 21 
Net Errors and Omissions’ 28 127 l 
F yes ts r r 
and « j errors and 
a. F « a ne sand ssions y 
National Income: The data cted The TREASURY BILL 
ifor IFS. Owing to the ¢ bills prior to June F ) 
( rnoratior rate 


UNION OF SOUTH AFRICA Continued from Country pages 


Finance Corporation. DEMAND THE 


) 


6-month 
Finance 

Hence the NFC 


Deposit Rate 


D 
hay nad 
Te 
r h 19 
For 
other 
‘ 
» al 
LIA TIES ur 


and Loan (1) Banks, and Dey 
1952 1953 1954 1955 1956 195 
> 4 N I at } 
Af. nd foreien } 
Tre sur rate 
Yalt en ta ive Lieciice ay is fi ~ | <8) nt | r nr it tal ny nt 
measure the inflationary factors: Export Surplus, the government ver 
deficit, and private investment. The export surplus reported here 
includes goods and services, including net factor income from abroad 
and therefore equal concept the balance goods and services Aug 
June 3, 1958 1.87 1.76 
Aug 1954 1.875 
June 2, 1955 2.8 
Sept 29, 1955 3.00 2.875 
ELD: IL! rield aturit average I Gauy 
Government Bonds 1954, maturing 1974, 
ion ng-term rate interest 
are for per cent bonds 1960 /70 Data 
ent bonds 1951 56. SHARE PRICEs are prices 
Capetown; weekly for ndex Industria 
for the index Gold Mining. Quarterly and 
the monthly data. The index indus- 
eighted the average market value the 


INTERNATIONAL FINANCIAL 


UNITED KINGDOM 


referring 1922 


races mining 


International Trade: For 
tive year millions South Africar ind and import 
FREIGHT 
tal mr 


ither the 


Tens 


re-exports; 
to customs ware! 


lus entries 
ige 

na exp rts 
were included, 


rts ar 


Goods and Services 


price s above 
lu je th ere 

duced. 

duced durin 


Private Donations 


Private Capital 


BALANCE The data sum: IMF hook Official and Bank Capita 


ment The ade entries 


gr 


with 1955 except for deductions 
for ships purchased imports 


Goods ana Service 


Net Errors and Omissior 
ted 
Government Fina 
the Treasu 
Private Donations ENDING 
Private Capital 


Official and Bank Capital 


Net Errors and Omissions 


I Ir 


National Income: The 
for IFS show the relat 
approxi 
export rivat 
Export Surp! as repo! > includ 3 and services, in ling 
net factor income from therefore equal concept the 


1950 


period 1938 /45 the share capital the companies included. from Country Pages 
index gold mining share prices eighted the value shares out 
i ee standing. The index of gold mining ires refers to established producing A serie f Laspeyres indexes of volume of trade with the dollar area 
Seat a firms An index of developing and recent developed firr is also und the sterling area is a 1 ible. They are as follow ; 
we oe available. PRICES The 7 ice index of H e and I G 1 udes 1950 1951 1952 1953 1954 1955 1956 
greater than that manufactured goods. Home goods constitute about the area 112 
two-thirds and import goods one-third the weight. The weight system Imports: the 130 
all and manufacturing The two sets indexes not average the total because trade with the 
dollar and sterling not ver the total trade UK. 1954 
ere Fo e ather ars nted for 27 ner cent of both total exnorta 

Freight receipts from abroad exceed per cent 
export receipts. current time series are available 
Gold Products 65.2 The Index Freight Rates refers charter rates 
Exports rts include direct imports for home use gar, ore, fer ers, timber, and espart 
BALANCE PAYMENTS: Dat from the IMF 
weeds. - the principal of wi e t f ng 1) The port data are on ar 
rather th I re f ¢ho ¢ e that 
1948 weights. « The value of GOLD PR TION half as large as Pp 
the value total exports. Since its role the balance payments 

by volume, and price Fror 1949 through 1953 s n eg was 45 3201 300 
put the form simple manufactures order sold lawfully xports, 
the monetary price data value gold produced 

measures index form the physical volume gold pro- 
fa gold price series s vs the average rea ition fg i pro 4 

monetary price and sales abroad premium prices divided quantity ment, 

sold. The volume data for bine greasy, ired, and other 
weet types in proportion to their relative values in 1953 The wool price f 1 15 26 
] tior t \ 254 240 
constitutes almost per cent the total. The Import Price index the 
import component the Laspeyres Price Index Home and Import 
Jan-Mar ‘ 5 ‘ hi 
Re CS 4 s 27 106 29 134 
4 its low dé re as 
:, ae nce: Data are a cor lation of cash accounts of 
agencies and the National Insurance Funds. 
the xchange Equalization A int EEA holds tt entral gold and 
: ‘ ‘ to provide foreign exchange re irce ind not d est government 
very nt nance at annro: theo tir nt of th 
oi enie rant Debt refers to f ears ending March 31 of the foll ne » 
Insurance Fund. Foreign Currer includes write-ups Canadiar 
fey Government Finance: Data are cor late cash at int I the j ur loar t th current rat f ex ing Ex epting tl Marcl 
ES l'reasur The General Sinking Fund and S Security Fund re figures, th 1arter ind nthly debt data are /FS est ts erived 
cate the changes deficit and borrowing that would made these 
Funds were included the consolidation The Monetary System 
holdings debt reported here differ from Cla Government 
res n the Monetar ourve ne 2la) because Monetary Surve lata con 

into the accounts the banking Monetary Survey note 
Debt data refer end fiscal years, calendar quarters, and 

National Income was follows (in millions pounds for years ending 
June The Government Deficit reported here measured the finance 
ps 1939 ] 1951 1952 1953 1954 1955 1956 1957 the government received, i.e., it is the sum of the national income 
1,138 1,2 entries Net Borrowing and Net International Transfers Received 


VIET-NAM 


inge Rates ane rT 
ex . ‘ 64 per 
Tr é tive rate export 
are ¢ 
ir ‘ i e Taxe 
R29 » ner 
fear 1956 cer 
Prior ber 1957 retent 
Prior Viet-) 
De 
Pe 
‘ e data 
Gold and Foreign Exchange: H 
not DOLLA 
short-ter atior held f 
bar the New York Fede 
approx ate equal amounts, 
source s Net IMF Position 


rt 


National Bank: Commenced operations 
er the V Nam assets ar bilitie f the 
Viet-Nar and Cambodia. BANKS’ 
deposits with the National 
per cent rding the ntract 
lent nr i roth for 
equiva approved foreig 
Commer il Bar turn r lir j 
Deposit Money Banks 
‘ he 
th n the ng f+ } 
Prices The index of W} e Prices refer 
the ex | 1939 t 
International Trade: Territor 
included Viet-N 
and Laos but ter 
Ve x ‘ 
Va I ‘ 
‘ ¢ t be 
Exports xports 
thdrawa Ir ist 
4 ine ex é ¥ 
re Us ines n tl US Aid part of t 
forr f hoth ¢ nned t ¢-Nar 
e indexes of the Volume and I e of exy 
sistent with the valu pon ‘ Hence t 
be either t hig lat fr 
with the base other prior 
computed with 1949 weight 
The indexes Export and Import 
derived the volur ndexe 
with nt f the 
compar Hence, t t ire 
next to the extent that t re hoor 4 
rade between those per has 


ner 
their 
ta 
aif 
exports 
rding 
Pr rt 
rere 
4 +} 
ere re 
Car 


vrants 
gral 

rts are 
ndexes 
re come 
ndexes 
and 
each 
i 


4 


VOLUME XI, NUMBER 10, 1958 
Government Revenue the sum all other current and capital inception, plus the counterpart Private Sector deposits with Related 
receipt items the national income presentation. Government Tran Institutions Assets Liabilities: the sum the totals shown for the 
fer Payments are subtracted reach the GNP tota These are interest Bank and Commercia! Banks, plus private sector deposits with 
the debt, subsidies, and other transfer payments the Related Institutions, less Cash and Foreign 
nt. Beginning 1953 National GNP are current Bank the the National Bank’s Monetary Liabilities 
tals, hence the between lata and the cor the Private Sector tes), and private sect Demand Deposits 
Gr Der + Py luet giver he : are derive i from the Ce ntra are available that M n understated | the ar int f privately i 
Statistical Office pul Trend Pound held coin. Time and Savings Deposits with Commercial 
Sterling Banks, the Treasury, and the Savings Office, and Deposits for 
1957 1958 Import COUNTERPART FUN National Bank 
) 158 Der ts. Thea nt as reported by US ir is f nt 
as on er woar 
‘ on me from abroad. her ept M r 69 
t here represe the nce g is and ser r 
1955 when took 
rmer Currency Board 
iANGE DEPOSITS are com- 
the tre } eer 7 ner ITS in equa ) nt i 
Oct r1,19 exporters (‘excepting 
inder United States Aid progr their 
ta ler EF AC 4 
er cent of their export pr eed nart parat 
+ norte nd 
the 
lt tre tr tar eT \ ng na 
7", lia 4 
include all amounts gold the earlier period are 
REPORTED US: Deposits and data The 
District. Insofar these 1953 954 
banks, they presumably include, 
tion the accounts the Nationa 
Ranl the Commer | Bar and Private Sector der ts with the 
Treasury and the National Savings Office. The monetary system previously cleared 
Viet-Nam « established in January 1955; before that date, Viet-Nam ports for home use pius : 
was part the Indo-China monetary union. The data for 1955, how 
ever, are influenced organizational changes; for example the currency 
ponent fM ney fell sk ary in the fourth juarter, reflecting the vered Dy 
transfer old Indo-China note itstanding from Currency balance Data are available 
sheet entry Miscellaneous Liabilities (end quarter data tance that takes the 
lirect dollar 
1955 1956 
ul 1V I it rts and con- 
( ‘ 02 8.92 24 7 2 8.6 ntitr mat 
the were 
FOREIGN ASSETS are National Bank and Commercial Bank Foreign 
Assets reported below, less Commercial Bank Foreign Liabilities. The 
asset mponents are the equivalent the dollar data Gold and are 
Foreign Exchange reported above, valued piastre dollar, the exports rts 
Principal Exchange Rate. Banks transact and record their dealings base year date 
this rate, that the net data show the domestic monetary effects of rrent per each ’ 
banks’ foreign exchange transactions. CLAIMS GOVERNMENT cor the 
prise a fixed amount oMMMMnillions of piastres of Government debt, ge in the « n of 
mainly the note assumed the National Bank its thi where the 


INTERNATIONAL FINANCIAL STATISTICS 


of rubber and rice in ;s have changed BALANCE OF PAYMENTS: Data summarize the IMF Yearbook state 


at j e 
series B a com nt . olesale price ic ment The trade entri« are t ed n exchange re rds and cannot be 
The reconciled with figures. Viet-N Piast 
price al Ken ne 5 7 7 
10-2 Goods and Services 5, 64 6,717 
years before 1955 are follows 
1948 1950 1951 1952 1953 1954 > 
11 Other (net 8 
28€ 154 l 169 Private Donations 79 

Private Capital 96 281 
I Official Donations 9,530 6,772 
7 FOA/ICA direct grants a ¢ 5 185 

73 I ndirect grants 

103 Other 2 41 

119 
Official and Bank Capital 3,299 456 

a The several series data gre s is seen most ¢ v in the Long t 
t tre evalued; se B 
‘ e. A r sharp rise in the rubber price Payme ‘ s (net 

reat f n the d r or fr r he 8 8 

price erived fr trade statist represent 
Net Errors and Omissions 409 230 


itered in foreign cur- 


agreement with the 


price sources 
that the effective exchange have been higher 


than 20.6 and that the figures the 
that ye 


ye t yw for 


909 


“3 i 

the Conversion at olnciai fates Of Gala Ofiginany 
rency. 
indicat 

~ 

4 


PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 


Staff P per contains tudle prepared t mem ber ot the } ind 
I ble The current volume Volume VI) ir de $s papers on rold prod t ind ) er- 
national gold reserves, India’s First and Second Five Year Plans, 
depo imports, and national currency counterpart drawings the Fur 
Subscription: US$3.50 per volume. Three numbers constitute ever, 
numbers are not necessar within one calendar year. Single US$1.50 
als 
Balance Payments Yearbooks 
period for Volume ains data for the years 1947-5 for 1950-54 
Vi e for 1955 Vo 10 fe 1956-57 mes 5 and are | neo \ ) iw 
ose-leaf sections pub providing country data 
chased for US$3.50 per binder 
currer addresses that will supplied 
Other Publications 
The Annual Reports the Executive Directors, the Summary Proceeding Annual 
und the Annual Reports on Exchange Restrictions are available free of charge 


Address orders to 
The Secretary 
International Monetary Fund 


19th and Streets, N.W., Washington 25, C., U.S.A. 


| 


